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AGRERMENT OF MERGER

IS ACRENINT made betweon Anderson Brose Benk, a
banking association organized under the laws of the state of
Ideho, with capital stock of One Hundred Fifty Thousand
Dollars (5150,000.,00) divided ianto One Thousand Five Hundred
{1,500} shares of One Hundred Dollars {3100.00) sachy the

. party of the first part, and the First Security Bank of Boise,

a banking assoclation, organized under the laws of the stute
of Tdaho, with capital stook of One Hundred Fifty Thousand
Dollars (3150,000400) divided into One Thousand Pive Hundred
(1,600) shares of Ome Hundred Dollars (100,00) each, end the
First Security Barnk of Pooatello, s banking associatiom
organized under the laws of the state of Idaho, with capital
stock of Ome Hundrod Thousand Dollars (3100,000,00) divided
into Two Thousand (2,000} shares of Pifty Dollara {50,00)
each, the parties of the second part, such parties of the
socond part deing scmetimes hercinaftor reforred to as the
"Nerging Banks®, each acting for itself and not one for the
othor or others, and each acting nursuant to a resolution

of its Board of Diroctors and by & majority of said Board,
pursuant to the authority given by and in accordance with
the provisfons of the Idaho Code Annotated, 1932, and additions
and smendments thereto, WITNESSETH:

le Bach of the merging banks is heredy merged into
the parw of the first part umder the Articles of Incorpoutlon
- ond chartor of the party of the first part,

. R¢ The parties hereto agree that the Aptioclos of
Incorporation of tho party of Sho firat part may and shall
bo emonded so as to provide:

{a} That tha name of the party of the first pars
shall he "!‘l.ret Sgcurity Bank of YId=zho™;

(b} That the places vhere its banking house aaﬂ
officos shall be looatod and its businoss conducted shall
be as follows: For a period of one dny after the effective
daie of this amendment, itas main office or principal place of
business sall be at Idaho Falls, Bomneville County, Idakho, |
with two bramch officos §n tho following locations in the
state of Idahot Boise, Ada County; Pooatollo, Benaock Countye
Aftor tho expiration of ocne day from the effootive date of
this omendment, 1ts main office or principal place of business
shall be at Boiese, Ada County, Idaho, with two bdranch banking
offices in the following locnuona in the atate of Idahog
Idaho Fzlls, Bommeoville County, and Pooatello, Bamnock County,
and with such additional dbranch banking offices as shall -
horcafter be operated according to law,
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(e) That the mt ot the capital stock of tia
- party of the first psrt shall be One Million Two Huadred ﬂrty .
Thousand Dollars (31,280,000,00), of which Five Hundred . S
. Thousand Dollars (3500 000,00) shall be conmon atock, and :
Seven Hundred Fifty Thousand Dollars (5750,000.00) Bhlll be
preferred stock, having such special rights, prefereaces,
privileges, imnnitias, qualifications and restrictions as
to voting, dlvidemds, redemption, retirement, perticipatioa
in corporate assets, precaptive subscription rights, and/or
otherwise, not common to its other stook, as may be prescrided
or approved by Reconstruction Finance Corporation apd the
Commissioner of Finance of the State of Idaho, and as nq
be conformable to law,

' - {aY Thetthahrdofhir&ctorsctthcp&rtycd‘ _
- the firat part shall consist of such number of ahareholders,
not leas then five, nor more than twenty-five, as fram time

to time zhall be determined by a majority of the vetes to
which all of the shereholders at the time are entitled, =snd

the following persoms: M. S. Bceles, J. L. Driscoll, 2. B.
Bolte, C. I. Canfield, Victor Austin, R. J. Comstock, Jr.,

and George S. Bocles, shall coastitute the Board of Directors
of the party of the first pert, and M. S. Eccles shall be .
President, J. L. Driscoll shall be Executive Vice-President,

Cc. 1. canrield E. B, Bolte and R. J. Comstock, Jr., shall 'be
?iee-Presidenta Cs D. Ranikin shall de Gash.ier, and ¥. D. Quinn
shall bde Assistm Cashier, to hold their offices as such until
the regular snnual meeting tekes place pursuant 0 the Seventh
Article of the articles of incorporation, and uatil their
saocessors are chosen and have qualified, The mumber of dir-.
ectors elected at sach annual meeting shall constitute the
board for the year, all vacanciss to be filled in acocordence
with Article Fourth of the articles of incorporetion.

That there shall also be a presidsat, such numder
of vice preaidents, to be numbered comsucutively, ss the
Board shall from time to time slect, a seoretary and a canhhr,
whose terms of office akall de one year, and until their :
successors shall be elacted and qualifieds

’nnt the president, the vice presidents, the =
~secretary and the csahier ahall be elected by the Board of
Directors. The presifent shall be, and the vice presidents,
the sacretary asd the cashier may bo memders of the board.

The Board of Directors or the executive committeo, if any,
may appoint from time to time such sssistant cashicrs, branch
manegers, asaiatant branch managers, trust officers asd
assistant truet officers as may be doomed cxpedient, und

my romove any or all thereof at 111}...
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3, It is matunlly agrood, that on the date of the
merger, the ocapital stock of the party of the first part shall

be One Million Two Hundred Fifty Thousand Dollars (21,250,000¢00}

of which Pive Hundrod Thousand Dollars {3500,000,00) shall bde
common and Seven Fundred Pifty Thoussnd Dollars (3750,000400)

preferred stock, and its surplus shall be Two Hundred Fifty
Thousand Dollars (3250,000,00}.

4, Tt is mutually sgrecd that of the common oapital
stock of the party of tho first part, Soven hundrad sixtyesix
{768} shares shall be allotted to the shareholders of the party

of the firat part, in exchange for the fifteeca hundrod (1800}
shares of its ecapital stock now outstanding, and olsven hundred
firty-two (1152) shares of such commop stock shell de allotted
to the shareholders of ths Firet Sgourity Bank of Boise, and
threo hundred forty-two (342) shares -of such commom stock
shall bde allotted to tho sharsholders of the First Saourity
Bank of Pocatello. The shares of stock of both of tho morging
banks shall, at the effectivc dante of the mergoer, be and docome
cancelled and extinguished, without furthsr act, subject,
howevor, to the rights of dissenting sharcholders as provided
by law, The ceptificates for the allotted shares shall be
dolivered to the respsctive ahareholders of tho parties hereto
only on surrender of their respootive stook certifiocantcs in the
respective partiss to this agreememt, duly endorseod for cancel-
lation. Tho remaining two thousand seven hundred forty shares
of common stock shall be issued for cash at One Rundred Seventy-
Four and 36/100 Dollars {3174.38) per share and shall da
offered pro rata to the prescnt sharsholders of the party of

the first part. All of the shrres which shall not be subseribed

or pald for by them shall be sold for cash on such torms and
conditions and to such persons as the Board of Directors shall
detarmine.

Al) of the shares of preferred atock whick shall
not be subsoribed or paid for by them shall be offered ot
par to the Rgpcomstruction Finance Corporation or other governs
mental ageney, or to other persons as the Board of Directors
of the varty of the fu'st part may detarmine.

Bs It ia furthor mutually agreed that omch of the =~
morging banks, on the effective date of the mergor, in payment
for the proportion due its sharcholders of the sheres of stock
of the parsy of tho first part, to be issued to tho sharehollers
of the merging banks, and in paymeat for the assumption by the
party of the first part of all lisbilities of such morging
bank, shall contribute to the party of the first part all its.
proporty of every nature, roal, personal, and mixed, and all
debts due to it on whatever aocount, imcluding choses in astiom,
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and good will, and all thoroof shall bo takon and doomod %o do
trensforrod to ond vostod in tho party of tho firet part, :
without furthor noet or deod, and thoroupon tho party of tho
first part shall bo rospohsidblo for all tho 1inbilitfios and
obligntiona of onsh of the morging banks in tho srmo mannor

as if it had itsolf inocurrod such licbilitios or ou.untions, ,
41} asecta of tho morging banks shall bo takon over ani ascoptod
by the party of tho firwt part at tho vnluntions nt shioh tho -
sonce stend on tho books of tho rospoctive morging danks on tho
orracthro anto of thn ZOTEOT .

(R m' porgor shall bosome cﬂ‘mive whon 1% um—
have bagn consontod to dy tho sharcholdors of onch of maid
apsoeiotions oming ot lmst twoethirds of tho onpitnl stook
outstanding, sush consont to bo oxprossod by thoir sigonturos
harote, and shall have beon approvod by tho Camissionor of
Fiponeo and filod in tho offico of the Sosrotary of Stato,

?. Nothing herein smtainod shall be samstruod to o |
provaat tho party of tho first part amnding its articlos u : T e
insorporation at any time ~horoafter in any mnm pomitm ST
br lnw,

' WITHESE tho sigmatures and sonls of said auoew,idm"
on tho respectivo dates appearing in tho various eortifiontos
of acknovwlodgapont following said signataros, oceh horounto -
set by tho Prosidont or o VieiProaidont, and cttostod by the
Cashior, pursuant to a resolution of tho Bonrd of Directors,
.acting by o m jority thoreof, aond witnoss tho signatures hargto
of o majority of oach of amid Bonrd of Dirvotors and tho.
sigmiuroc of tho stoskholdor of rogord holding at ijoast twoe
thirds of tho izsued onpitnl sSook of occh of tho partios

Stockholdor d.&ndmm Bros, Bnnk owning noro oy W

of the shares of enpital gtook,.
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| in the yoor 1638, © :
boforo no, é@ﬁ,cﬂﬁmn Wﬁc in and for seid
County omd to, pors ¥y oppoared Vietor Austin, knowm to

™ to bo the Vieo~Presidont of indorson Broa. Bank, tho
gorporation that exocutod tho within instrumont, and aocknowe
lodgod to mo that such corporation axocutod tho scrde
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%ﬁ in the yoar 1983, __ *
a Publie in‘'and for SRR

: poxs v appoarol M, M, Hit%,
Vietor Austin, G:ri-ﬂan Andorson, F. 3+ Zicholborgor, and’
Ce I+ Confliald, Imown %0 mo %0 be the majority of tho Board
of Dircctore of Andorson Bros. Bank, and $o bo tho porsons
whowe nanos are subseribod to the within instrumont, ns such °
diroctors, and aetnoﬂ.edgod to po thnt thoy oxooutod tho sance

_ . . Notary ' ‘
__— s ' mwung at Idaho mu, I&mo

My o saion oxpiross ‘
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i On this 2. any of __October in tho yoar 1988y
; bororo mo W, L. gon a Notary 1lic in and for anid

. Qounty and Stata, pers ¥y appoared M, S. Zsclos, known %0
me to bo the Presidont of tho Fimet Scourity Corporntion of
Ogden, the corporation that oxocutod tho within instronont,
ond asknowlodgod to me that such oorpomti pocutod tho
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" Majority of mmmu o
Fizet Soourity Bank of Boisee

Stockholdnr at First Sosurity
Bank of Boise oming more than
Twoethirds of tho shares of
capitel stook,
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bafore a ry ¢ in and for

scid Oounty and State, porsomally apponrod Je Le Prisooll, - R

known to mo %o dbe tho Prosidont of First Soourity Bank of *

Boisa, tho corporation that oxocuted tho within 1mmz,
and ueknowlod.god to mo tlmt such corpormtion mento& tho -
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_ 3 in tha mr 1’38»,
2l —a-totary Public in and for -

satd Coumty and. o Lats, per-mlly mmd Faan=-ledy; le e

Tucker, REtyDnwidson, Se 1. Brookover, J. Le Driscoll, 7. S,

'&1tﬂhm, Bon S. mm, w’ 0. H. Allon, knomn

to mo %0 be tho mnjerity of tha Bonrd of Direetors of First

Security Bank of Boise, nnd to bo tho porsons whose nAMOS A0

subsoribed to tho within mtrxmmt, as such directore, nnd

Har miw eupircat 0 n ]
ARy 7 © Residine at Boiso, Idahc

Csumiorvrm )
mmm)s&

| " On this b dny of ' s in tho year 1035.:'.'7 S
veforo. MW M‘%‘E‘fﬁm for satd = -

County amd te, pordonally npponred M. S, Iéclos, known to mo
to ba the Pmidont of First Scourity Corperntion of ‘Qgden,

the corpomtion that axoeutod tho within {matrumont, and =~
acmwlodgon to ma that syeh aerporrtion pouipd the somoe
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CEme o - s , ‘,l ‘I/
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!'irst Soeurity Bank o Pocuto.tlo.

et Bes STy Bonk of Poontolle '
ming mom thon two-thirda of tho aharcs of mpitnl atoot.

bofore mo A : s 0 NOLOPY n and rer se id
county and “BURTET™Y PP od To Co Gnlbm*th, knewn ' to mo

. t0. be the Vlco-Proaidont of !imt Soeurity Bonk of Poontolle, tho :
corpor~tion that oxocuted the within instrumont, anrl vcknow‘lodgcd to
mo tht such corpomtion axccutod tha samo,.
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Boslding nt Poeoniello, Idrho,
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_ ; Public in amd
for sueh omty and st LY ymonmd m, Je Co

. Calbraith, T. D, Jms, w. De Sosvieo and 2, I. Byor, known to mo -
to be the majority of the Bomrd of Diroctors of First Security Bank
of Pocatello, and to bo the porsons whoso nawes are subseribed to tho

within instrument, as such dircctors, and ackmowlodged £ mo that thoy
ocxecutal tho lalo. - o
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- %o be the President of First Ssourity corporattna of Opden -
oo orntion thmt omocuted the within dmtmm, and sod to
t such oorporntion oxecuted tho _ -
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