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ARTICLES OF INCORPORATION

I, GEO. H. CURTIS, Secretary of State of the State of ldoho, and legal custodion of the
corporation records of the State of ldaho, do hereby certify that the

SCBARFER HITCHCOCE CUMFARY
@ corporation organized and existing wnder and by virtue of the lows of the State of Idaho, filed

in this office on the Secmd day of ¥ovember 194 4

original articles of amendment, as provided by Section 5 29145 and 29«46, ldaho Code
Annotated, smending Article Six of the Articles of Yncorpomtion to provide thmé

- the suthorized eapital stook shell be $410,000.00, divided inte ¢,100 shares of ﬁhw

par valus of $100.00 sanh,

and that the said articles of amendment contoin the statement of facts required by lme, and are

recorded I'Wmf m‘mmﬂ Record of Domestic Corporations of the State of Idaha.

, § THEREFORE FURTHER CERTIFY, That the srticlss of inearporetiom heve teen
amended to decrcese the capital atvel teo $410,000.00, Alvided Inte 4,100 sheres
of the par walue of §100.00 emclie

‘‘‘‘‘‘‘‘

thé Creat Seal of mau State. Done ot Boise City,
the Capitel of Idaho, this Benond day
of Nevestioy . i the year of our Lerd
one thousand nine kundred forty wfouwr »
and of the Independence of the United Stotes of

America the One Hunilred sixtyen inth

Secretary of State.
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RNDYENT T0 ARTICLES OF INCORPORATION OF SCHAEFER-
HITCHCOCK COMPANY,

The undersigned J. E. Schaefer, President, and Beecher
Hitcheock, Secretary, of the Beard of Birecters of the Schaefer-
Bitehceoek Cempany, a corporatiem, duly erganlzed and existing
under and by virtue ef the laws of the State of Idahe, de hereby
certify, as fellews:

1. That om the 26th @Qw‘«f Octeber, 1944 at a meeting
of the Beard of Directers of the said eerporatiom held at the
office of the cerporation at Sandpoint, Idaho all directors beling
present, by unanimeus vete of directers of sald eorporatiem Article
8ix of the Articles of Iﬂmwmpmmatiam‘aﬂ'ﬂmhamf@%-ﬁwtwhummk Company,
an Idaho corporatien, was amended to read as fellews te-wit:

ARTICLE 8IX:

That the amount of the eapltal sﬁwwk‘mw this corperation A

G

shall be $410,000.00 divided inte 4,100 shares of the par value of
$100,00 each. | “

The said $410,000,.00 par value of said stock te be di-
vided imto stock of the following amcunts and of the fellewing
classes, with veting power preferences and restrictions granted
to or impesed upen the shares of esch class as follows:

S8even hundred and fifty (750) shares of the par
value of §100.00 each of cemmon stock whieh stoek
shall have full veting pewer.

Seven hundred and fifty (750) shares of the par
value of '§100.00 each of Glass "A"™ cemmon steeck, v
This stoock shall have full voting power and shall
in every respesct be on an equal feoting with the
Commen Steck, sharing alike with it in Dividends,
in Voting Pewer, and in all ether rights and re-
spongibilities, save and except that in the event
of the dissclutien of sald corporation, er the sale
of its mmmwhmm@iQMaanﬂ‘mmaﬂﬁw the holders of saild

‘ Class ™A™ GWMmmw<ﬂWmmkw‘aM‘Hi be pald the par wvalue
““““ of their shares, befere -suything shall be pald te

the holders of Cermen Steck. '

" Pwe thousand six hundred (2,600) shares of the par.
value of $100,00 wach preferred stock possessing
the fellowing preferences and restricetion to-wit:
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The helders eof {referred steck shall be
entitled te receive for each fiseal yesar
out of the net earnings ef the Compsny
preferential cummlative dividends at the
rate of 6 per cent per ennum payable semi-
anmnually en the first day of Januwary and
the first day of July in esch year. The
Beard ef Direetors of the cerporatien may
in their discretion deelare dividends dur-
ing any fiseal year em the cemmen steek
and upen the Class "A"™ cemmoen steck but ne
such dividends shall be declared en the
common stoek ox Class "AY eeommon stoek un~
e less all cummlative dividends fer previcus
o years and all acerued lnterest, 1f any, fer
the current year on preferred stoek shall
have been set apart or paid. The dividends
er: sald preferred stock shsall be eumlative
from date of issue se¢ that 1f in any year
dividends amounting teo & per cent per anmum
shall net be pald en sald preferred steck
the deflelency shall h«‘w‘uhamuu‘wmqu‘thﬂﬂ
net earnings of the Company until paid.
The helders of the preferred stock shall im
ease of liquidation er dissclutiom of the Com~
pany be paid in full the par valwe ef thelr
preferred shares and the dividends aecunm-
lated and uwmpald thereem before any ameunts
shall be pald te the holders ef the cemmom
steek or Class "A" cemmen stoek. g

The preferred steck shall net be entitled te any veting
power whatseever. It shall be redeemagble at wmw;himu that the
Directors ef the Company shall determine either in whele er in

part upem payment of 1ta'pur‘walum plus amm‘a«uumulmtud‘dimidmmdwl,«
due thereem.

2. That all ef the steck helders of said corporatioen
representing 100 pmr‘«umt of all ef the steek in said cerperation
of every kind and deseriptien have heretefore petiticmed in writing
that said Article 8ix of said Articles of Incorporation be unmmﬂnd
1m‘auwnm@ammufmﬂthithm‘fwmegu&mm.ﬂrwmwmiﬁﬂmmxmemmﬁ\ﬂuwth herein
and that said written petitionoer the signature of all ef the stock
helders of sald corperation are of recerd herein in the mimute beok

of sald corperatien.
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STATE OF IDAHO, ) A
Ceunty of Bonner. ; ‘.%

. J« B, 8chaefer and Beecher Hitchecock, being each
first duly sworn en oath depese and say:

THAY the said J. E., Schaefer now ig and for mamy‘//
years last past has been the President of Schaefer~Hitcheoek
Cempany, a corporatien, and as such President presided at
the meeting of the Board of Directers of zaid corporatiom
held on the 26th day eof Octcber, 1944, at the office of the
Company at Sandpeint, Idaho, and that the said Beecher Hitch-
cock new is and for many years last past has been the Seerg—
tary of sald cerperaticn and as such Secretary prepared the
minutes of the mbeting of the Beard of Directors of sald ecor-
poration held om thd 26th day of October, 1944, and that the "
above and foregeing certificate as to the proeeedings of suid/// a
meeting is true and ecerrect as appears from the minutes of
said meeting in the record becks of sald corporatien.

8ubsgcribed and sworn to before me this 30th day ef

(S B A L)

ndt " Sehier ek ek -G




