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CERTIFICATE OF INCORPORATION
OF

CLARK RANCH, INC.

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that
duplicate originals of Articles of Incorporation for the incorporation of the above named

corporation, duly signed pursuant to the provisions of the Idaho Business Corporation Act, have

been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, 1 issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation.
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ARTICLES OF INCORPORATIAON
QF

ClL ARK RAMIH, INC,

WE, the undersigned, all natural persons over the age of
twenty-one years, i1n order to form a corporvation for the purposes
hereinafter slated, under and pursuant to the laws of the State of ldaho,
do hereby adopt the following Articles of Incorporation for such

corporation,

ARTICLE I

P

arme. The name of the corporation (hereinafter called tlhe

"Corporation™ shall be CLARK RANCH, INC,

ARTICIE 11

Period of Duraltion, The period af duration of the (Corporation

is perpetual, unless suoner dissolved according to law.

ARTICLE 1l

Purposes and Powers. The purpose for which this Corporation is

organized is to breed, train, raise horses and invest in and acquire stocks,
tonds, business investments, real estate Itnvestments, and to engage in any

ang 3all other lawful business.

ARTICLE 1V

Stock Description, This Corporation shall have authority to rssue

Fifty Thousand (50,000 shares of Capital Stock which shares shall all be
Common Voting shares with ro par value. At all stockholders’ meetings,
every stockholder of record .sh.all be entitled to one vote far every share af
stock standing in his name up.on the books of the Corporatlpn. The fully
paid stock of this corportion shall not be liable for any further call or

assessment,



ARTICILE V

Coemmencement of Business., This Corporation will net comrmence

business until consideration of the value of at least ONE THOUGAND AND
NO/100 DOLLLARS ($1,000.00) has been received for the 1ssuance of shares
of capital stock of the Corporation.

ARTICLE VI

Transfer of Capital Stock. No shareholder shall transfer ar in

any way dispase of any share of capital stock of this Corporation unless a
written offer to sell said capital stock shall first have been commumicated
by regtstered or certified mail to either Lhe sefretary or the registered
agent of the Corporation. The offer to sell capital stock shall state the
number of shares to bhe s-old,. ‘the price of each share to be sold, and the
terms of the sale. Upon receipt of the shareholder’s offer to sell capital
stock, the secretary or registered agent shall forthwilh notify each of the
other shareholders of record by‘.m.ail, addressed to the place of resmidense of
said shareholders as carried in the corporate records, of the offer to sell
capital stock. Each of the other shareholders of record shall have fifteen
(15) days fram the date of 'ma;]ing of notice. to him have the privilege of
purchasing that proportion of ihe shares of capital stock offered for sale
which the shares of capital stock then owned by him bears to the total
number of outstanding shares (ﬁ capital stock of the Corporation. If any
shareholder electes not to pt.;rchase shares offered for sale by another
shareholder, then m_:*such event, the other shareholders have the privilege
of purchasing additional shares as herein provided shall be exercised by
written notice of acceptance of the selling shareholder’'s offer to sell
mailled to the secretary or registered agent of the Corporation. A
sharehoider offering shares of capital stock for sale shall not seil said
shares of capital stock to any third party at a price less than the price at

which said shares of capital stock were offered for sale to the other

s h arehol dor s o f t h e C o rporat i on.



ARTICLE v

Registered Office and Agent. The initial registered office of

this corporation shall be located at Star Route Box 19, Albion, ldaho,

83311i and 'the registered agent at such address shall be Alan G, Clark
ARTICLE viN

Board of Directors. ' The Board of Directors of this Corporation

shall consist of three (3) but no more than seven (7) members, The inital
Board of Directars shall be tompnsed of the foilowing three persons who

shall serve as Directors until their successors be elected and qualify:

S

Name Residence
Alan (G, Clark Star Route Box 19

Albion, ldaho 8331)

Janet N. Clark Star RnurelBDx 19
Albion, ldaho 83311

Dorthy Clark Star Route Box 19
Albion, Idaho B331)

Any vacancy accurring on the Board of Directors may be filled
by the affirmative vote of a majority of the remaining Directors through
less than a quorum of the Board of Directors, A Dirertor elected to fill 3
vacancy shall be elected for the unexpired term of his predecrssor in

office.

ARTICLE IX

Incorporators. MNames of the incorporators of this corporation

and their places of residence are:



Name Residence

Alan G. Ciark Star Route Box 19
Albion, ldaho 83311

Janet N, Clark Star Route Box 19
Albion, ldaho 833]1]

Dorthy Clark Star Route Box 19
' Albion, ldaho B3313

ARTICLE X

Liability of Stockholders, Yhe private properr'y of the

stockhoiders of this (Corporation shall not be liable for the ohligations of

the Corpeoration, and the capital stock of said Corporation shall be

nonassessable,

ARTICLE XI

Annual Meeting of Stockholders, The annual meeting of the

stockholders of CLARK RANCH, INC. for the transaction of whatever
business shall lawfully come before it shall be held annually at a8 time to
be selected by the stockholders, beginning with the year 1985 at the
registered office of the Corporaion or at such other piace as the Roard of

Oirectors may determine,

Special meetings of the stockholders may be called by the
President of the Corporation, hy a majority of the Board of Directors or
by, any number of stockholders owning not less than fifty percent (50%) of
the outstanding shares of voting stock of the CCorporation, Special
meetings shall be held at the registered office of the Corporation or at
such place in Cassis Counly, State of ldaho, as may be designed in the

call.

No notice, eilher oral or written, of the annual meeting of
stockholders need be given unless such meeting is to be held al a time or

place other than previously selected of each year at the registered office

of the Corporation,



At least ten days’ written notice of special ‘meetings of the
stockholders and of any change in the hour or place of the annuai meeting
ot 5tockhnld§rs s_hall be given by mailing a copy of such notice to the last
known address or as the address appears upon the corporate records of esach

stockholder,
ARTICLE XN

Annual Meeting of Directors, The Board of Directore of this

corporation shall meet annually beginning with the year 1985 at the
principal place of business of the Carporation. The annual meeting of the
Board of Directors shall begin immediately following the adjournment of

the annual meeting of stockholders.
ARTICL.E XIIY

Bylaws. In furtherance and not in limitation of the powers
conferred by the laws of the Stale of idaho, the Board of Direclors s
expressly authorized to make, alter, amend, and apeal Bylaws of this
Corpdratinn in any manner not inco‘ns‘lstent with the laws of the State of
idahg, or with the Articles of Incorporation of this Corporation, subject to

the powers of the shareholders to alter, amend, or repeal Bylaws made by

the Board of Direclors.

IN WITNESS WHEREQF, we harve hereunto subscribed our names

this __ 2 Z iy M«/Qfééf [T7ES :
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STATE OF IDAHO )
1 gg,
CAQUNTY QF (Lo & )

)g/&"z’/ Jj?ﬁ(j//ﬁ/ »a nolary public, hereby certify that
an this / __ day of Q//,/M 19 ff personally appered before

me L@ﬁ]ﬂ/y/[/}/j wéﬁmﬂ//ﬁbwfu (Zﬂéy’p swho being by

me first duly sworn, severally each fur himseijf, decldred that they are the

persons who signed the faoregoing document as incorporators and that the

statenebts therein contained are true.

- IN WITNESS WHEREQF, | have hereunto set my hand and seal

this D?f/ﬁ,é day of i //j , 1?(?5‘

f{é)ﬁ&@/ fi? LAY /

Notary Public U




