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CERTIFICATE OF RESTATED LIMITED PARTNERSHIP

oF

MOYLE & SONS FUR FARM

STATE OF IDAHO
8s.

T et

County of iwin Falls

The undersigned parties do hereby swear and certify
to this restated certificate of limited partnership of Moyle &
Song Fur Farm as follows:

(a) Name: The name of the limited partnership is
MOYLE & SONS FUR FARM, a limited partnership.

(b} Character of Business: The character of the
business of the partnership shall be to acquire, own, grow,
improve and sell mink and other fur bearing animals acquired
by the partnership, and further operate, lease, sell, real
property, other investments and personal properties acquired
from time to time by the partnership and engaged in all
other lawful business activities.

(c) Registered Agent: The name and address of
the registered agent for service of process required to be
made and obtained by ldaho Code, §53-204 is: Barbara Moyle,
Route 1, Filer, Idaho, 83328,

(d) General Partners: The names and places of
residence of the general partners are as follows:

NAME ADDRESS

JAY MOYLE Route 1
Filer, Idaho 83328

BARBARA MOYLE Route 1
Filer, Idaho 83328.

(e) Limited Partners: The name and place of
residence of each of the limited partners interested in the
partnership are as follows:

NAME ADDRESS

JAY MOYLE Route 1
Filer, Idaho 83328




BARBARA MOYLE Route 1
Filer, Idaho 83328

EMMETT ALLEN MOYLE as
Trustee for Tina Moyle Route 1
Filer, Idaho 83328

DEAN MOYLE Route 1
FPiler, Idaho 83328

EMMETT ALLEN MOYLE Route 1
Filer, Idaho 83328.

o

(f) Vvalue of Contributions: The amount of cash
and description of the agreed value of the property and/or
labor of services contributed by each partner is as follows:

One Million Dollars ($1,000,000.00) in real
and personal property was contributed to the partnership as
follows:

(a) General Partners:

JAY MOYLE $ 50,000.00
BARBARA MOYLE $ 50,000.00

{b} Limited Partners:

JAY MOYLE $317,500.00
BARBARA MOYLE $317,500.00
EMMETT ALLEN MOYLE $120,000.00
DEAN MOYLE $120,000.00
TINA MOYLE $ 25,000.00.

(g} Additional Contributions: That times at
which were events on the happening of which any additional
contributions agreed to be made by each partner are as
follows: A general partner may make additional contributions
to the capital of the partnership in such amounts as may
from time to time be agreed to by the partners. No limited
partner shall have any obligation to make any additional
contributions to the partnership and each limited partner
may make additional contributions to the capital of the
partnership in such amounts as may from time to time be
agreed to by the partners.

(h) Power of Limited Partner: Any limited partner
may, at any time, assign part or all of his rights to the
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profits or proceeds payable or distributable to him or her's
limited partner; provided, however, in the event a limited
partner desires to sell part or all of his or her partnership
interest to a new or existing limited partner, he or she
shall first offer to sell such interest pro rata to those
limited partners who desire to acquire such partnership
inerest, for the same price and on the same terms of any
bonafide offer received by such limited partner to one or
more of any existing limited partners, to one or more of his
or her adult children, or to a trust for one or more of his
or her minor children or grandchildren.

(1) Terms of Termination of Partnership Interest:

(1) A general partner, upon thirty (30) days
written notice to all partners may terminate the partnership;

(2) A limited partner who is not a general
partner may withdraw an amount equal to his or her capital
account and drawing account as of the expiration of any
accounting year of the partnership if:

(i) Said partner is given twelve (12)
months prior written notice of the intention to withdraw all
of his or her interest to the limited partners and general
partners at the principal place of the office of the partnership;
and

(ii) All liabilities of the partnership
have been paid or provision has been made for their payment
or that there would remain sufficient assets for the payment
of such liabilities; and

(iii) Said payment to be made in cash
and at the option of the general partner and may be paid in
equal yearly installments of three (3) years, with interest
to be paid thereon at the New York prime rate, plus one, on
the unpaid balance during the liquidation period.

(3) A limited partner who is a general
partner shall not have the right to withdraw his or her
capital contribution to the capital of the partnership
except upon the death of such limited partner and, then the
guccessor in interest shall have the right to withdraw a
part of such limited partnership's contribution.

(j) Distribution of Assets and/or Proceeds: No
digtribution of cash proceeds shall be made annually out of
net profits in excess of cash needed to be retained for
reasonable needs of the partnership business. The same
shall be paid out in the same proportion as the limited
partners are entitled to share net profits. Except upon
dissolution of partnership, no distribution of cash or other
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partnership property may be made to a partner in excess of
his balance in his or her net worth account at that time.
Upon the sale of all or substantially all of the properties
contributed as the capital of the partnership, the general
partners shall, after payment of all debts and obligations,
forthwith distribute to each partner his or her proportionate
share of cash as and when received from such sale to the
extent of the balance in the net worth account of each
partner. All such distributions are subject to federal and
state income tax payable by a limited partner in respect to
his or her share of partnership and income.

* (k) Right to Continue Upon Death: A general
partner, upon the death or incapacity of any other general
partner, shall have the right to continue the business of
the partnership or to wind up and liquidate the partnership.

(1) Original Certificate: The original Certificate
of Limited Partnership was filed in Twin Falls County, State

of Idaho, on the 4th day of January, 1978, under Instrument No.

728392, records of Twin Falls County, State of Idaho.

IN WITNESS WHEREOF, the yndersigned have executed
this Restated Certificate this day of December, 1983,

Dy 1172624

JAY MOYLE,{Eﬂgﬁﬁeral partnér
£

¢ )

ARA MOYLE, 2 genera

Deor 477 267
MOYLE, a limit%g/partner

o

BAR

BARBARA LE, a limited pagftner

EMM%TT AL%EN MOYLE, as T%Egtée

for Tina Moyle, a limited
partner

EMMETT ALLEN MOYLE,
partner

ol ///d:

D MOYLE, a iji}zéd partner
-
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STATE OF IDAHO )

County of Twin Falls )

On this géé day of December, in the year of 1983,
before me, the undersigned Notary Public in and for said County
and State, personally appeared JAY MOYLE, as a general partner
and as a limited partner in the above limited partnership, known
to me to be the person whose name is subscribed to the within
instrument, and acknowledged to me that he executed the same.

iN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal, the day and year in this certificate
first above written.
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STATE OF IDAHO )

County of Twin Falls )
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On this éé day of December, in the year of 1983,
before me, the undersigned Notary Public in and for said County
and State, personally appeared BARBARA MOYLE, as a general
partner and as a limited partner in the above limited part-
nership, known to me to be the person whose name is subscribed to
the within instrument, and acnowledged to me that she executed
the same.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal, the day and year in this certificate
first above written.

STATE OF IDAHO )

County of Twin Falls )

Oon this 2;57 day of December, in the year of 1983,
before me, the undersigned Notary Public in and for said County
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and State, personally appeared EMMETT ALLEN MOYLE, as a limited
partner and as Trustee for Tina Moyle, a limited partner in the
above limited partnership, known to me to be the person whose
name is subscribed to the within instrument, and acknowledged to
me that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal, the day and year in this certificate

first above written.

Residing at:
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STATE OF IDAHO )

County of Twin Falls )

On this aLéi{gday of December, in the year of 1983,
before me, the undersiygned Notary Public in and for said County

and State, personally appeared DEAN MOYLE, as a limited partner
in the above limited partnership, known to me to be the person
whose name is subscribed to the within instrument, and
acknowledged to me that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal, the day and year in this certificate
first above written.
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Residing at:




