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Certificate of Limited Partnership

This Certificate of Limited Partnership is prepared and recorded pursuant to
the requirements of the Uniform Limited Partnership Act of the State of 1dsho

and to reflect the Limited Partnership Agreement.

NOTICE

The information contmined in this Cerlificate is that which is required by
statute. Persons jntending to rely upon the information contained in this
Certificate are sdvised thet certein terms of the Certificate may be conditioned
or modifieble under the terms of the Restated Limited Partnership Agreement.
To the extent that those conditions or modifications apply, liability of the
partnership or any of the partners may only be predicated upon the terms of the
Limited Partnership Agreement which may be obtained by qualificd persons at the

office of the Partnership.

1. Name
The name of the Partnership is CASTLE COUNTRY ASSOCIATES, Limited Partnership

2. Characler .
The character of the business of the Partnership is to nequire, develop, own,

operate, maintnin and leasce for investment purposcs ccrtain ren) property and
improvements Jocnted in Carbon County, Price, Utah

3. Ploce of Business .
The location of the principal plece of business of the Partnership will be

Jocated at P.O. Box 360, Sun Valley, Jdaho 83353, or such other pluce ns the

General Pariner determine in the future. Re?istered Agent: Blair Reile
191 River Street, Ketchum, Idaho 83340

4. Numes Residences, und Contribulions of Pariners
The name and nddress of the Generul Partner are os follows:

BLAIR REILEY P.0. Box 360 $50.00
DAVID CORDES Sun Volley, Jdnho B3353  $50.00

The name, nddress and contribution of the Original Limited Partner is us

follows:

BLAIIl REILLY P.O. Box 300 $50.00
Sun Valley, 1dsho B3353

DAVID CORDES ’ 1’.0. Box 3060 $50.00 ‘
Sun Vaolley, Idoho B3353
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9. Term
The Partnership will commence when this Certificate is recorded and will
continue until December 31, 2035, or until it is otherwise terminated by law or

the Partnership Agreement.

6. Additional Contributions
Except as stated above, no additional contributions are required from the

Limited Peartners.

7. Return of Contribution
No time is agreed on when the contribution of any Limited Partner, other

than the Original Limited Partners, is to be returned.

8. Share of Profits
The netl income, net losses and cash distributions, if any, will be allocated

between Limited Partners and General Partners in the ratio of 95% to the Limited
Partners and 5% to the Generel Partners. -
Allocations to the Limited Partners will be made in proportion to the
number of units owned by each, taking into account any variance of Partnership
interest during the tax year. -

9. Substitute Contributor
No assignee of a Limited Partner's interest in the Partnership may become a

Substitute Limited Partner in place of his assignor unless all of the following

conditions have been satisfied:

() An exccuted and acknowledged instrument of assignment has been
filed with the Partnership setting forth the intention of the assignor
that the assignee become 8 Substitute Limited Partner in his place;

(b) The assipnor and assignee exccute and acknowledge any other docu-
ments the General Partner may require to effect such admission
(subject to FmHA spproval), including the writlen acceptance of an
sgreement to be bound by the Partnership Agreement including any

. powcr of atlorney;

(¢) The written consent of the General Partner for which the grant or
denial will be within the sole and absolute discretion of the General
Partner;

{8) A transfer fee has been paid to the Partnership which is sulficient to
cover all rcusonnble cxpenses connceled with the assignment and
substitution, :

The General Partner may treat an pssignee who has not become a Substitute
Limited Partner as a Substitute Limited Partner in the place of his assignor if it
decides it is in the best interest of the Partnership.

No consent of nny other Limited Partner is required to effect the Substitu-

tion of a Limited Partner.

10. Additionul Pariners
The Geners) Portner may sdmit Additionnl Limited Partners 1o substitute

for the Origine) Limited Portner,
11, Priority

No right is given any Limited Partner to priority over other Limited
Partners as 1o return of contributions or 15 to compensation by way of income.
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12. Dissolution |
The Partnership will be dissolved by:

(a)

(b)
(e)

(d,)

(e)

the retirement, dissolution desth, adjudication of bankruptcy or insol-
vency of a General Partner, unless within a period of six months from
the date of such event, any remaining General Partner elects to
reform the Partnership or, if there is no remaining General Partner,
the Limited Partners elect a Successor General Partner;

the expiration of the term of the Partnership;

the sale of the Partnership property and the receipt in cash of the
proceeds;

the expulsion of a sole remaining General Partner unless, prior to the
effective date upon which he is to be expelled, a successor General
Pariner is elected;

the written decision of Limited Partners holding more than 75% of the
then outstandinpg units and &gl) of the General Partners to dissolve.

13. Propertly Other Than Cash
No right is given & Limited Partner to demand and receive property other

than cash in return 1_’or his/her contribution.

14. Limited Partners' Right to Vote

Limited Partners may vote only upon the following matters and only if the
right will not adversely affect the classification of the Partnership as a partner-
ship for federa]l income tax purposes or the limited liability of the Limited

Partners:
(1) Removal of a General Partner;
(2) Elcetion of & successor General Partner;
(3) Termination of the Partnership;
(4) Approval of a sale or refinnncing {other than a refinancing
of the interim constructlion loan by the FmHA permanent
Joan) of the Property;
(5) Amendment of this Apreement. However, the Gencral
Partners may admit additional or substitute Limited Part-
ners. An amendment which would adversely affect the
rights, privileges or preferences of any Partner will slso
require the opproval of the Partner affected.
Genceral Pariner Original Limited Partners

Dicd Nt (o0,

—

DAVID CORDES dAVID CORDES
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State of yﬁdzbég
County of_m_jz2£%¢mg/

On EZ!Q?CZ;~5 , 19&3 before me, the under-
signed, A Notary blic in and for said State, personally appeared
Blair Reiley, known to me to be the person who ‘executed the

within instrument as a General Partner and an Original Limited
Partner, and acknowledged to me th e gxecuted the same,.
Subscribed and sworn to on a4£}£~ ’
1983 .
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County of 110j14/¢13ffwé?

On /(//élﬁ C/ /é , 1983, before me, the under-
51gned otary Public in and for said State, personally appeared
, known to me to be the person who executed

Na o’/d clcles
the within instrument as a General Partner and an Original Limited
hat he exegpted the same.

Partner, and acknowledged to me
Subscribed and sworn to on e ax¥c t

198 3.
WITNESS my hand and official seal.

S P Y

OFFICtAL SEAL
ANNE C. NICHOLSON
Notary Pubtic - Calitarnia
,... PRINCIPAL QFFICE IN

LOS ANGELES COUNTY
MY COMMlSSION EXPIRES FEBRUARY 24, 1986
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