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PEJLEMM LIMITED, A LIMITED PARTNERSEJP

STATE OF IDAHO ) 2 %
188 “ < =7
- o
County of Blaine ) . ~3 ”“Eﬁ

““““

We, the underesicgned, being desirous of forming a limitbed -
partnership ﬂ' suant to the laws of the State of Idaho, da=
hereby mutually gr e as hereinafter set forth, and being s
severally duly swosa, do hereby certify: &

£ the business intendsd to be trans- ~ -
- foh & partnership
Idsho including IR

sub-divide, leas ‘ | O |
real eutatn and dbuildings and improvemsats thereon, to aumulr&.‘ “ i
own, and opdrate any type of business At vholesale or retall, v ,
to acquire, assign, own, sell, martqng:ghyiﬁﬂup and otherwise

dispose of and deal in stocks and bonds, mortgages, securities,

notes, cont.acts and a commercial paper of ocorporations, partnar-

ships, associstions or individuals, to sanufacture, design, '
construct, assemble, grow, raise, buy, lease, hire, bartsr, sexchange,
repair, service, process, operate, store, transport, distribute,

install and deal in goods, wares, materials, supplies, products -

and merchandise of avery type and naturs and, subject to any

appropriate licensing required, to render any servioce which

an :ndividual, general partnership or general corporation may

perform. o

4

improve, “

3. The location of the principal place of business shall
be at Hailey, Idaho, Blaine County.

4. The name, place of residence apd address of each |
general partner interested in -g*d parthership, business are the -
following: Dr. Alden M. Packer, residing at iley, ldaho, vhoss .
mailing .dm“ ‘-‘ P, O. Box 637, Hli..lﬁ ‘ ‘ and lola Packar, it "
residing at Hailpy, Ydaho, whose mailing is P. O, Box 637,
Hailey, Idaho; and the name and place of residence and mailing .
address of sadilimited partner is the following: PhilXip Alden
packer, Hailey, Idsho, 83333 Emil Rows, Halley, Idaho, 83333
Joseph Clyde Packer; Hailey, Idaho, 23333; Laura Packer, Hailey,
Tdaho, 83333 glmgm Packer, Hailey, Tdaho 83333: Matthew Packer,
Hailey, Tdaho 03333; Michael Packer, Hallsy, Idsho, 8333);

5. The term for which the Eattnquhip is to exist ia 20  vears
commencing with the date of the execution of this certificate,

unless sooner terminated by mutual agreement or as provided by

the laws of the State of Idaho.

.y

Tass

6. The amount of cash and description of and the agresd
value of other ‘wmﬁzgty gontributed by eagh Yimited partner is
a | ‘

shown on the at sichetlule.

{ 7. The ad@itional coneributions agreed to he made by each .
limited partner and the time at which, or the event of the happening
of which they shall be made are ‘as follows: mnone, except undis-
tributed profits. : ‘ Co

the contribution of each limited
earliest of the following: (a)
‘dissolution of the partnership; or ()

8. The time agreed in whig
partner is to bs returned is the
the expiration of the term; (b)
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the written consent of the then acting general partners and of lim-
ited partners than owning at least fifty one per cent of the combined
interests of the limited partners. BSaild returns shall be subject

to any restrictions imposed by law,

9. The share of the profits or other compensation by way
of income which sach limited partner shall receive by reason
of his contribution is as follows: PFour (4%) per cent of all
profits of said partnership after paym of sxpe
reasonabls compensation for the services of™
and all agents and ﬁmglowcou and reasonable reserves and allowances
for depreciation, depletion, bad Gebts etc., according to good
accounting practices. All losses shall bhe shared on the same
basis, except that limited partners shall not he personally liable
for any losses, and losses can be charged tc a limited partnan's
account only to the extent of his interest in the partneyship.

L 10. ‘'The gensral partners shall cause adequate books of account

and records to ba kept of partnership affairs and of sach parnex's
interest in tha partnsrship business. Each partner shall have access
thereto during reasonable business hours. A profit and loss statemént
and a balanos shaet shall be made at least annually and furnished each
partner on or before April following the end of each fiscal year,
together with dietributions of each partner's share of profits represent-
izq °§¢ﬂW*WNw%ﬁ\Q‘{J“"'H‘“d above losses which may have ocourred pre-
viously. T ‘ o

11. The death, incapacity, withdrawal or any act of insolvency
on tha part of one who is a limited partner only shall not dissolve
the partnership or terminate the partnership business, but the
interest of such limited partner may be held or sold by the legal
successor in interest as provided herein.

12, Each limited partner shall have the right to substitute
an assignes as a partner in his place and the terms and conditions
of the substitution are as follows: \

A. 8uch partnership share or interest in the partnership
shall not be sold, assigned or transferred to any other person not
already a partner sp long as the partnership ox any partner is will-
ing to purchase sugh share or interest at the same price and on the
same terms as would govern upon a transfer to a person not already

o it {30 i B
a partner, proyided in any event the terms to the partnership or

a partnntpwﬂﬂMﬂ!ﬁww-ﬁ'rwgt more than 108 within 30 days with.one =~

Ioaz :oizﬁﬁﬂ;:* 4£5¢‘,"Ign ;::notnrwqu&r shall gavu nuxﬂm. &
n writing pertified ’ prepald or personal service =
+o each o 2{tntﬂnru##wtnorn at::g. ddres 11:&2: on the pﬂhﬁnqwnhmnwww

books, specifying ths price and terms pYo d, If the partnership

. or any ons or unwntgithn partners hereinafter referred as the |
purchasing partners desire to purchase said share or interest or

any part thereof for ths price and terms offered or specified
hareinabove, they shall within 3( s aftsr personal service - -

of the notice or mailing of said notice as herein provided, file

an acceptance thersof at the office of the partnership and mail

or deliver a ocopy to the transfering partner and pay therewith

at the office of the partnership for the transfering partner at

least 108 of the puchase price and the transfering partner shall -
thereupon be bound to transfer such share or interest according

to the terms of the offer. The partnership shall have preferenoce
over individual partners in accepting such offer. In case nmore than
one partner desire to purchase the share or interest of the trans-
fering partner and the purchasing partners 4o not otherwise agree
among themselves, the share or interast transferred shall be trans-
ferred to the purchasing partners in proportion to their respeactive
shares or interest in the partnership at the time of the offer by

tha transfering partner. If no acceptance is made within thirty

days by the partnership or any partner the transferring partner .
shall be fres for days after expiration of such thirty days
to sell to any buy@r Ior the prioe and Ypon the terms proposed, If
a binding contract for such sale is not exscuted within such time,
new 2::100. shall then be given Dy the transferiring partner as harein
provided, ” S
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ignees shall exscute and deliver to the general
sement, in a form satisfactory to the general partner,
¢ 'the terms and conditions of this agreement and

ts consistent therewith as the general partner
shall deem appropriate.

C. The terms of such assignment shall specify the end of
a calendar quarter as the affective date thereof,

D. The payment by the Alsignoa of the ruasoﬁabla costs, if
any, of effe &§QRHMMh substitution, by ’

E. The mug:wutium, execution and fi{ling of an amendment
to the Certificate of Limited Partnership.

13. ¥No limited partner shall have priority over any other
iimited partner as to contributions or compensation by va of
ncome, il

14, 1In the event of the death, incapacity, withdrawal or
any act of insolvency on the part of a gsneral partner, any
remaining genearal partner or partners may continue the partnership .
business provided notice of such election is given personmally ‘
or mailed poltnmu‘mzzpald by tha!rikeiningrgensral-partnep iorh i
partners to sach limited partner within days after the date
of such death, imoapacity, withdrawal or act of insolvenoy. 1If
there is no surviving gensral partner, or {f the-'general sur-
viving partner does give such notios, then the majority of the
limited partners elect in writing to continue the business
of the partnarship in a reconstituted partnership selecting
& Successor general partner or gensral partners designated in
an amendment to the Certificate of Partnership Quly filed for
recoxd with a copy to each partner. The partnership shall ocon-
tineu until the and of the term for which the original partnership
was formed unless otherwise dissolved or terminated, and the incapac-
itated, withdrawn or insolvent genexal partner, the general partner
that did not cémtinue and the successor in interest of any deceased
general partner shall limited partners with the same share of
profits or losses 0f the reconstituted partnership as before
the event and shall have all of the rights of a limited partner.
Por the purposes of this section the zunmral partner shall be
deaned to De incepacitated if Aisabled and unsble to take an
active part in the management of the partnership business for
a continuous period of six months.

15. No limited partner shall have a right to demand and
receive property other than cash in return for his contribution.

16, Each limited partner hereby irrevocably constitutes
and appoints each general partner his true and lawful attorney-in-
fact and agent pled with an interest, with full power and
authority in h rame, place and stead to make, execute, acknowledge,
deliver, file and record in the appropriate public offices:

A. A Cextificate of Limited Partnership pursuant to the
Idaho Limited Partnership act, any instrument to amend such
Cextificate of Limited Partnership pursuant to said act and any
other document or instrument deemed the general partner to
bes necessary or appropriate to establish or maintain the
partnership as a limited partnership under the laws of the
State of Idahor :

B. All such other instruments and documents as may be
required by lawv or appropriate to the conduct of the partnership
business as desoribed in paragraph 2 hereof and as appropriate, to
wind up the partnership affairs and make distridbution to the
partners. i -

19. The gehe
or acosintabie Ta]

1 Wwﬁﬁur shall natAhﬂ_#iﬂM@* "'99“‘1b1‘&‘*‘3
aMges or otherwise to the limited paw%nurur‘ :




for any acts performed by the general partner or for any non-
action or failure to act within the s P[Qm@ﬁwﬂhl authority con-
fexrred on the general partner b¥'nh1| sertificate or by law or
for losses caussd by errors in judgment or the failure to exercise
ordinary skill and care in the operation and management of the
partnership business, except for acts of malfeasance. Without
limiting the generality of the foregoing, it is expressly agreed
that the genseral Iurtnor shall not be personally liable for the
raturn of the capital or any other contxibutions of the limited
partners, or portion therecf, but on » gontrary, that any
such return shall be made solely from partndrship assets.

15. 'The general partner shall have full, exclusive and
complete discretion in the managsment and control of the business
and affairs of the partnership and shall have, in addition to
those powers and rights expressly granted in paragraph 2 and délsevhere
in this certificats, all the rights and pewers of a gengtal partner
of a limited partnership organized under the Zdaho Uniform Partnership
Act, except as wuch discretion, powers ‘and rights expressly are
limited or denied in this certificate. Without limitation a
general partnar is expressly authorized:

A. To purchase property and to borrow money or otherwise
obtain finanecing from any source for partnership purposes and
to pledge, mortgage, grant security interests in, or othexwise
encumber all or any part of the assets {(including undistributed
inocome,) of the partnership as security for such borrowings or
financing arrangements.

B. To hire, employ, retain or otherwise secure employeaes,
attorneys, accountants and other independent contractors or per-
sonnel necessary or appropriate to carry out the purposes of the
partnership upon such terms as ths general partner may determine.

C. To hold the partnership assets in the name of the partner-
ship, the general partner or a nominee or nominees chosen by the
general partner,

D. To select and file for record assumed business namesy

E. To sue and be sued and complain and defend in the name
and on behalf of the partnership and to settle adjust, compound,
submit to arbitration and compromise all action, suits, accounts,
reckonings, claime, and demands whatsoever now or hereafter pending
between the partnership and any other parties.

F. To pay out of partnership funds any and all partnership
costs, expenses, compensation and purchases,

G. To take all other action, to enter into all other agresments
and transactions with any other party, ineluding the general partner
and affiliates, regardless of whether the general partner and affil-
iates will profit therefrom, to.executs all other documents or
instruments of any kind which thé: general partner may deem necessary
or appropriate in carrying out the business of the partnership,
vithout requiring the joinder of any limited partner.

IN WITHESS WHEREOF, the parties huﬁ. hersunto subscribed
their names this :;6%”day of Smucu . 197
J Aaadl 2t S,

"M':{ N MN. PAURLER




Subsoribed and ﬁm by ALDEN M, PACKER, LOLA PACKER,

LAURA PACKER, RLLEN R, mm AND MICHAEL PACKER,
' 197‘.

before me this

mnr be!’nro ne -
[ "1,7"

““““

Subscribed and sworn to by EMILY ROWE, before me at
‘ » this ) Qay of Z len o 19TA.

My Commission Expires Auguat 28, 1978

n-didinq at ¢ﬁ?flJv T
S £ o e S~y =

sy
Subscribed and sworn to by JO%&PH cmtnﬁ/mﬂ. R, before nnl’fi
day ot g ¢ & ' .

S odee,  Cove £ , this

STATE OF IDANO )
| 188 | b‘u
County ofq‘g%fﬁiﬂ7 )

On this ‘d(dhy of Y s
undarsigned a ary Publi or said 8tate personally
appeared DR, ALDEN M. PACKER, LOLA PACKER, LAURA PACKPR, PLLEN
PACKER, MATTREW PACKER AND MICHAEL PACKER, known to me to be the
persons vhose names are subsoribed to the within instrument and
acknowledged to me that thay cxtﬂuecd sane .

On this ‘7<day of iz » 1974, before ms the
undersigned a ary Public in or said State personally
appeared PHILEIP ALDEN PACKER, known to me to be the person whose
name is subscribed to the within instrument and acknowledged to
me that he executed the same.
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The Southeast Quarter of the Southeast
Section Thirty-five (35), #4d the Sou
the Southwest Quarter (SW%SWY), Secti
in Township Seven (7) North, Range Fo:
Boise Meridian, Containing Eighty (80
less.

The North Half of the Northeast Quarte
Thirty Three (33), Township Seven (7)
Two (42) East, Boise Meridian, contair
or less,

The Séuth Half of the Southwest Quarte
Seven (27), Township Seven (7) North,
East Boise Meridian, containing 80 acr

The S%8E% of Section 27; the SY%NE% and
28; the SkSEY%, and the SEkSW% in Secti
of Section 34, all in Township 7 North

Those portions of Sections 26, 35 and
North, RANGE FORTY-TWO (42) EAST, BOIS
ularly described as follows:

Beginning at the South Quarter (S%) cc
ship 7 North, Range 42 East, Boise Mer
0°32' West along the west boundary of

1314.39 feet to the South 1/16th corne
North 89°36' East, 274.07 feet; thence
feet; thence South 0°02' West, 613.96

58' East, 327.11 feet; thence South 50
to a point on the Section line 26 and

43' EBast, 410.80 feet; thence South 46
thence South 20°22' East, 701.46 feet;
East, 386.58 feet; thence South 62°31!
thence South 34°15' East, 786.09 feet;
East, 298.28 feet; thence South 39°45"
thence South 45°23' Bast, 82.15 feet t
line 35 and 36; thence South 45°23' Ea
thence South 56°42' East, 683.82 feet;
East, 270.02 feet:; thence South 88°00°'
thence South 0°23'53" East along the e
Section 36, 283.61 feet to the Southwe

s " *



8TATE OF

County of

On this 4{@§L of )&&nwuhnuﬁzz/, 1274, befors me the

Hotar iec Tn and For sald State personally
appeared EMILY ROWE fvn to me ﬁo be tha person whose name
is subscribed to ¢

acknowledged to me
that she executsd the same;
N.! Cammission Expires Auguwst 24, 19

STATE OF __ /74 ”"3‘
E ty o t " ‘;\wmh .

il

on thia T dey of Ly , 1974, bafore me the
undersigned ot wj*;;hnlc n and for 8 ate personally a ed

JOSEPE CLYDE PACKER, known to me to be the person whose name 1%
subscribed to tlu wﬁ hin instrument and acknowledged to me hhnt
he exscuted the same, .

““““““

nauidinq at YR .
Iy CaPnerr i £ rrn mpmes' fald 3 G /7?76



36; thence South 89°33'09" West, along the South boundary of
the NWY%SW4 Section 36, 1306.16 feet, to the South 1/16th corner
Section 35 and 36; thence South 89°37'24" West, along the

South boundary of the NE%SEY% Section 35, 1313.24 feet, to the
Southeast 1/16th corner Section 35; thence North 0°27'54"

West, along the West boundary of the NE%SE% Section 35, 1314.61
feet to the East 1/16th C-C corner Section 35; thernce North
0°27'54" West, along the west boundary of the SE%NE% Section
35, 1314.56 feet, to the Northeast 1/16th corner Section 35;
thence South 89°37'00" West, along the South boundary of the
NW%NEY% Section 35, 1313.08 feet, to the:North 1/16th corner
Section 35; thence North 0°27'42" West, along the West boundary
of the NW4HNE% Section 35, 1314.46 feet, to the Quarter corner
Section 26 and 35 the POINT OF BEGINNING, comprising a total

of 115.79 acres, more or less.

The North Half of the Southwest Quarter of Section Twenty-
seven, Township Seven North, Range forty-two EBM.

The South Half of the Northwest Quarter and the Southwest
Quarter of the Northeast Quarter of Section Twenty-Seven,
Township Seven North, Range Forty-Two EBM. ‘

The East Half of the Northwest Quarter and the Southwest
Quarter of the Northeast Quarter of Section Thirtyfive,
Township Seven North, Range Forty-two EBM.

Subject to liens and encumbrances, easements and rights of way ,
and a deed to Madison County for the East 35 feet of the South
Half of the Southeast Quarter of Section Thirty, Township Seven
North, Range Forty Two EBM, and any portion of the purchase
price remaining unpaid on any parcel.

That certain lease between the Oregon Short Line Railroad Company
and Union Pacific Railroad Company as Lessor and Packer Farm
Corporation as Lessee referred to as L & T #17205 for a grain
elevator site at Newdale, Fremont County, Idaho, which lease is
hereby referred to for further particulars and the granary located
on said leased premises.

LIMITED PARTNERS CASH  VALUE OF UNDIVIDED 1% |
OF ABOVE DESCRIBED PROPERTY ‘

PHILIP ALDEN PACKER NONE  §11,000.00 ‘

EMILY ROWE NONE $11,000.00

JOSEPH CLYDE PACKER NONE  $11,000.00

LAURA PACKER NONE  $11,000.00

ELLEN PACKER NONE  $11,000.00

MATTHEW PACKER NONE  $11,000.00

MICHAEL PACKER NONE $11,000.00
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‘ ADDENDUM 88 mﬂ “larg
B8 MAY 27 AM 9 1§ vey , ;
This addendum s attached to and forms part of that ) 38

certain certificate of the 1imited partnership of PEJLEMM LTD, A LIMITED

PARTNERSHIPAnd {s made to conform to 1988 law, for the purpose of filing
said certificate with the Idaho Secretary of State.
b

1. The name of the 1imited partnership is PEJLEMM LTB, A LIMITED
Partnership.

2. The registered agent of the partnership is Lola H.
cker at 653 E t 350 South Rexbur% Idaho 83440. ﬁ
e amount o cash and escrip ion of and th#® agreed value
of other property contributed by each general partner 1s shown
on the schedule attached to this addendunmp.-

A

Genera'l Partner

STATE OF IDAHO )

COUNTY OF MADISON

On this éﬁééiday of May in the year 1988, before me,
a Notary Public in and for safd State personally appeared
Lola H. Packer known to me to be the person whose name is
subscribed to the within instrument and-acknowledged to me
that she executed the same,




SCHEDULE OF PROPERTY CONTRIBUTQ%

The Southeast Quarter of the Southeast Quarter (SE%SEY%),
Section Thirty-five (35), and the Southwest Quarter of
the Southwest Quarter (Swiswk), Section Thirty~Six, both
in Township Seven (7) North, Range Forty-Two (42) East,

Boise Meridian, Containing Eighty (80.00) acres, more or ﬁf

less,

The North Half of the Northeast Quarter (NXNEX) , Section

Thirty Three (33), Township Seven (7) North, Range Forty-

-Two (42) East, Boise Meridian, containing 80.0 acres, more

or less.

The South Half of the Southwest Quarter (s}swk) , Section Twenty-
Seven (27), Township Seven (7) North, Range Forty-Two (42)

East Boise Meridian, containing 80 acres, more or less.

The SkSEY of Section 27; the SXNEX% and the N%SE% of Section -
28; the S4SE%, and the SEYXSWL in Section. 30, and the NiyNwWk
of Section 34, all in Township 7 North, Range 42, E.B.M.

Those portions of Sections 26, 35 and 36, Township SEVEN (7)
North, RANGE FORTY-TWO (42) EAST, BOISE MERIDIAN, more partic-
ularly described as follows: | _

Beginning at the South Quarter (S%) corner of Section 26, Town—'
ship 7 North, Range 42 East, Boise Meridian; thence North

0°32" West along the west boundary of the SWYXSEY% Section 26,
1314.39 feet to the South 1/16th corner Section 26: thence

North 89°36' East, 274.07 feet; thence South ¢1°28' West,. 312.38
feet; thence South 0°02' West, 613.96 feet; thence South 17°

58' East, 327.11 feet; thence South 50°43" East, 117.96 feet

to a point on the Section line 26 and 35; thence South 50°
43' East, 410.80 feet; thence South 46°38' East, 479.60 feet;
thence South 20°22' East, 701.46 feet; thence South '37°54°

East, 386.58 feet; thence South 62°31' East, 445,53 feet;

thence South 34°15' East, 786.09 feet: thence South 04°43"

East, 298.28 feet; thence South 39°45' East, 206.55 feet;

thence South 45°23' East, 82.15 feet to a peint on Section

line 35 and 36; thence South 45°23' East, 446.32 feet;

thence South 56°42' East, 683.82 feet; therice South 85°29°

East, 270.02 feet; thence South '88°00°' East, 154.19 feet;
thence South 0°23'53" East along the east boundary of the NW4SWk
Section 36, 2B3.61 feet to the Southwest 1/16th corner Section

-




Uy RHURLC oQULI 6 a0 WD wWest, along the South boundary of
the NW4SW4 Section 36, 1306.16 feet, to the South 1/16th corner
Section 35 and 36; thence Sguth 89°37'24" West, along the

South boundary of the NE4XSEY Section 35, 1313.24 feet, to the
Southeast 1/16th corner Section 35; thence North'0°27'54"

West, along the West boundary of the NE%SE% Section. 35, 1314.61
feet to the East 1/16th C-C corner Section 35; thence North
0°27'54" West, along the west boundary of the SEYNE% Section
35, 1314.56 feet, to the Northeast 1/16th corner Section 35;
thence South 89°37'00" West, along the South boundary of the
NW%NEY% Section 35, 1313.08 feet, to the North 1/16th corner
Section 35; thence North 0°27'42" West, along the West boundary -
of the NWKNE% Section 35, 1314.46 feet, to the Quarter corner
Section 26 and 35 the POINT OF BEGINNING, comprising a total

of 115.79 acres, more or less. :

\m

The North Half of the Southwest Quarter of Section Twenty-
seven, Township Seven North, Range forty-two EBM.

Thé South Half of the Norxrthwest Quarter and the Southwest
Quarter of the Northeast Quarter of Section Twenty-Seven,~
Township Seven North, Range Forty-Two EBM. i

The East Half of the Northwest Quarter and the Southwest .
Quarter of the Northeast Quarter of Section Thirtyfive,
Township Seven North, Range Forty-two EBM, e

Subject to liens and encumbrances, easements and rights of way,
and a deed to Madison County for the East 35 feet of the South

Half of the Southeast Quarter of Section Thirty, Township Seven

North, Range Forty Two EBM, and any portion of the purchase ‘

price remaining unpaid on any parcel. '

That certain lease between the Oregon Short Line Railroad Company
and Union Pacific Railroad Company as Lessor and Packer Farm
Corporation as Lessee referred to as L & T $#17205 for a grain
elevator site at Newdale, Fremont County, Idaho, which lease is
hereby referred to for further particulars and the granary located
on said leased premises.

CASH VALUE OF UNDIVIDED 9%
CENERAL PARTNERS - OF ABOVE DESCRIBED PROPERTY

s e

DR. ALDEN M. PACKER NONE $99,000.00

LOLA PACKER . NONE $99,000.00

-

£



