MEMORANDUY OF AGREEMENT .

Txecuted in Duplicate.
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THIS AGREEMENT, Made the second day of February
1971, by and between the Rodgsr Ballast Qar company, a
corporation of ¥aine, party of the first part, hereinafter
called the Vendor, and the Pacific and Idaho Northern fail-
way Company, a corporation 0fs.icedeeasssssnacsae..s Darty of
the second part, hereinafter called the Vendee:

WITNZ:5ETH: That ths Vendor agrees to furnish
and sell to the Vendee, and the Vendee agrecs to buy from
and accept from the Vendor on the conditions hereinaftor
stated, the folldwing cars, to wit:

Three (3) 36' 40 ton, Class G. S, Hart Convertible
cars, bullt according to Vendor's drawing No, 1706-7 as to
body and MNo. 3171 as to trucks, sald cars being lettared
"p, & I, W, Co." and numbercd 603, 604 and 605.

The Vendee agress to accept said cars f.o.b. Detroit,
Kichigan, and pay for same the sum of Ten Hundred and Sixty
Five Dollars (#1065.00) per car, - vaymnents to be made as fols
lows: '

Twenty five per cent (25%) ~ Seven hundred ninety
eight and 75/100 Dollars (§798.75) - to be paid in cash upon
the acceptance and delivery of the cars at Detroit, M¥ichigan,
the balance in twélve (12) monthly promissory notes as follows:

Eleven (11) notes numbered 1 to 11 inclusive......£199.69 ea.
One (1) Note No. 18 . .eeeeeesncoesesssancsnassssnaece 100,66

all bearing interest at the rate of 6% per anaum.

The Vendee further agrees that in case of defauvlt
in payment of any one of these notes, all of the remaining
unpai’ notes shall immediately become dus, and further

agrees that in that case the Vendor shall have the rircht to
selize and take poassession of saild cars wherevar found




ang nay sell a sufficlent number or all of saild cars
to satisfy the amount due said Vendcr, and anply the
proceeds upon any unpaid notes, and to hold the Vendee
for the balance, 1f any balance shall remain unraid,

The Vendee agrees to provide an authorized

inspector, as its represertative at the car works during
the construction of said cars, who ghall sze to it that
the cars are bullt according to the terrws of this con-
tract, and that the materials and workmanship are first
class and this inspector shall sign receipts 1in duplicate
for each lot of cars as finished and accepted by him, said
receipts being final and conclusive evidence that the cars
have been bullt according to this contract and that the
Vendor has fulfilled all its oblirations under this con-
tract,

The possession of said cars by the Vendee or its
successors or assigns, or any othsr person, shall nct be
construed, claimed or held to be evidence of ownership in
#ald Vendee, its successors or assigns or of any other
person, but, on the contraty, it is expressly agreed and
stlpulated that the titls to and ownership of said cars
shall remain in the Vendor, its successorz or assign, until
all of szid notes abeve provided for have been fully paid
and liquidated, and all of the obligations imrosed on said
Vendee under this agreement shall have been fully and com-
pletely dischargdd.

S5aid Vendee shall keep each and every one of said
cars in good condition and repair, subject to the inspection
and approval of sald Vendor, and shall keep sall cars insured
against fire; said insurance to be taken in the name of said
Vendor and all premiums paid by said Vendee during thd 1ife

of this agreement,
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The sald Vendes sﬁall pay all taxes, licenses
and charges of any and every kind whatsoever, that may be
at any time levied, rated, assessed, charged or be or become
payable on said cars,

The said Vendee will place iron ownership plates
gsecurely fastensed upon each side of each of the sald c-rs.
with the name of the Vendor therson followins the word "Owners"
for the purpose of making the ownership of sald cars publicly
known, and the Vendee hereiln expressly agrecs to maintain and
kesp saild plates on said cars at hls own expense wntil all
of the obligations of this agreement shall have been ful-
1y performed by him. The said Vendee agrees that hs will not
place or suffer to be placed on any of swid cars, any markings,
signs, letters or words, or do any act or narmit any act to
be done which shall in any degres place the Vender's title
to or ownership of said cars in jeopardy, until this agreement
shall have been fully carried out.

The said Vendee shall assist said Vendor in the
proper £iling and recording of this agreement, wherever it
may be necessary to record or file samwe, for the purpcse
of further securing said Vendor in the ownershlp of said
cars.

The Vendor agrees to deliver said c¢:rs f.o0.Db,

Detroit, Michigan, it being understood and arsreed that
the ears will be inspected at the car shops by representa-
tives of the Vendes and accepted by sald revreasentative, which
acceptance shall be final and conclusive evidence that the
cars conform in all reepects to the terms of this contract
and have been accepted by the Vendee as satisflactory.

581d Vendee hereby covenanta and agrees for

itself, its successors or assigns to pay promptly, as and




when due, the said notes and to faithfully discharge
and perform each and every agreement and undertaking on
behlaf of said Vendee herein contained.

For and when said Vendee shall have faithfully
performed each and every, all and singular, the stip-
ulation, terms and conditions of this agreemsnt, unon it
imposed, and paid said notes as and whon they mature in
marner and form herein provided, and without default,
then and thereupon the Vendor shall, upon payment bo it
of the sum of one dollar ($1.00) convey said rolling stock
and equipment to said Vendee, by proper bill of sale, at
the cost and expense of said Vendee,

IN WITNESS WHEREOF, the parties hereunto have

caused this instrument te he signed and executed in

.
duplicate thia ~ 7 day of fz;%zfﬁ? 1011,

by their duly authorized officerg,/”

RODGER BAYLAST CAx COMPANY,

cecretary

PACIFI Ib NORTHERN RY. Co.,

ézkzi,¢\ Secretary.




STATE OF )
(ss.
COUNTY OF )

5 -
On thise ‘2?€7 day of /6h4$fﬁ A.D. 1911

(13 P =) ﬂ,«%o
before me versonally appeared

. ’
R ALU TS of the Facific apd Idaho Northern Ry.
Co., g corporation of the state of chaqﬂu and

- ﬁg y cleet e enetar, of the said
Company, to me known to be the persons rescribedmgﬁland who
executed the foregolng instrument and acknowlegged that they
executed the same as their free act and deed and the free

act and deed of the Pacific and Idaho Northern Ry. Co.

IN WITNESS WHEREOF, I have hereunto set my hand and

affizxed my officlal seal the q;y and ar aforesaid,

r

otary rublic.

L Loty et kbt o

STAYE OF ILLINOIS )

(ss.
COUNTY OF COCK

On this <7/ ==  day of /77b?7 A.D.1011

ke L -
before me personally appeared ”E;gy(f(at (?fgﬂ. , Vaee.
President of the Rodger Ballast Car Company, a corporation
of the state of Malne and J. S. Maurer, Secretary of said
Company, to me known to be the persons described in and who
executed the foregoing instrument and acknowledged that they
executed the same :.s their free act and deed and the free
act and deed of the Rodger Ballast Car Go.

IN WITNESS WHERECP, I have hereunto set my
hand and affixed my officlal seal,the day and year sforesaid.
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.___éariazi:nﬂ°ﬁ&ilﬂ&¢uz441’

Rotary Tublic.




