ﬁ Department of State.

CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

g reviaty pPpivS , Secretary of State of the State of Idaho, and legal custedian of the
corporatmn records of the State of Idaho, do hereby certify that the

FRANKLIN COUNTY GRAIN CROWERS, INC,
a corporation organized.and existing under and by virtue of the laws of the State of Idaho, filed ’

in this office on the  twenty—first day of January, 1952 ,

original articles of amendment, as provided by Sectiong 20,117 and m’ Idaho Code,
authorizing 2500 shares of Comon Stock of the par walue of $10.00' per share
and 50,000,000 shares of Pre:tmed Stock of the par value o_t.t.bl per share and
stating the rights, woting power, preferences and roestrictions of 'each qlaﬁ of
stook, '

and that the said articles of amendment contain the statement of facts required by law, and are

recorded on Film No. 71 of Record of Domestic Corporations of the State of Idaho.

I THEREFORE FURTHER CERTIFY, Thatghe Aprticles of mm‘tim have

been amended accordingly.
IN TESTIMONY WHEREOF, I have hereunio set my hand and affixed

the Great Seal of the State. Done at Boise City,
the Capital of Idaho, this g~ day
of Jamary , in the year of our Lord
one thousand nine hundred M s

and of the Independence of the United States of

America the One Hundred Wm .

Secretary of State.




. .
ANETDUENTS TH LRTTCTES 07 INCORFARATION
CE
FRAWKLIN COUNTY CGRATY GROVERS, INC.
A2D
CERTIFICLATE COF ADOFTION THLIECE
The undersigned, Iaiand L. Auger and Hagne‘s Enanﬁ

do hereby certifly andé declare that they are respectively

the duly elected and zscting PBresident zand Secretary of Franklin

County Grain Croweérs, Inc,, an Ida o Tobnerative Harket=

[

ng assoelatlion, and further declare and certify as follows:
1. The regular time and place for the meeting of the 3oard
of Directors for the nurnose of amendi~c the Articles of Incor-
poratinn of the chove assncliatisn was the 2th day of December:

1951 at one o'clock F.Y. at the giud;zg éfﬁoqr‘4z;@ 3
7
BagervenZs iee Sreston, IZaho .

2, That at sald mecting a2 resclution amnending the iArticles

of Tncornorati-n of the above nered association was adepted,
which resolution was fdenticel in lanruaze to the resolution
thereafter on the same day adonted by the stockholders, as

nareinafter eet out in full.

n

3. The nurber of directors voting “n favor of ege2ld resolu-

tion were _ﬁt, The numbe of directors votin: agéinst sald
ecolution werej@ci. Theiﬁoard of Divectors consisted of

_cii membéers, .. m -

4., The Lime and place for the'regulep an nual meeting.of the
stoctholders waich was duly noticed in sccordance wlth law
notifv ng all members bf tihe proposed amendments to the Artl-
cles of ircorporation to be considered and voted unon was held
on the _fthday of pEeambars 1951 =2t owe.a'c?oc? DY, st M

A"!&—Mf‘“ Pawrmatnn TAaho at whiech timeé

and nlace the followin~ resolution of amendments was zdonted:

TSOLVTT, that the amended articles of Incorporation of Fpap--
17“ Csnty’Crain Crowene, Inc, be furtier amended by smending

Apticle VII thereof so thet 7t ghall herealter read as
~follows:

')



AMENDMENTS TQ ARTICLES OF TNCORPORATION OF
FRANKLIN COUNTY GRAIN GROWERS, INC.
ARTICLE VII
CORPORATﬁ CAPITAL

{(a) The capital stoeck of this association shall conslst
of two thousand five hundred (2,500) shares.of membership common
stock of éyﬁglue of ten‘($10.00) dollars.per share and fifty
million (50,000,000)'shares of preférred stock of a par value
of one ($.01) cent per share, which shares of stock shall be
i1ssued, transferred, forfeited, redeemed, held in treasury,
reigsued, or retired and cancelled as provided in the by-laws
of the asscclation,

(v) Other capital shall be represented by certificates
of indebtedness and by revolving capital certificates
which certificates shall be subscriﬁed for, issued, trans-
ferred, revolved, and redeemed as provided in the by-laws of
the association.

This revolving capital fund may be accumulated to any
amount which in the discretion of the Board of Directors is
néeded as éupplemental capital to adequately provide the capl-
tal needs of the association up to one million ($1,000,000)
dollars; and the other capital fund.shall be known as the allo-
cated patrons! book credit capital reserve which shall be a |
hedge against losses to preserve the certificated capital at
full face value if possible.

The rights and obiigatibns of patrons'ih this cooperatlive
regarding revolvingffund capital and allocated-patrons'jbook |
credit capitél“reéefve fund shall be as provided in the=b§elaws.'

(c) The common stock shall be issued 6n1y to members whose
81igiblility and method of acquiring membefship shall be as |
set out in the bf-laws. Each member stoék holder shall be
entitled to hold only one {1) share of common stock and
to only one (1) voté as a member of the association. Sube
sﬁantially all common stock must be owned by agricultural

producers, and no dlvidend shall be pald on common stocks



(ad The preferred stoelr of this associatlinn shall first he
offered to members, but mey be held by anyone,, It shall

carry no votins richts and may he transferred snly on the books

o -

of the asscclatlion and may be redfesved at nar end unnaid

cumulative dlvide ds, In whele or n nart by the draw’ng of

Iote or on the bhasls of first nurechaszsed to be the first ra-

ecmed, or on & mrp-rété hasls as wmav be determined by the

T

Board of Directors and upon thirty (30) days!' notice by the
associaetion to the holdgr:of nreferred stock which ig being re-.
deemed, )

Fallure to deliver the certificate or certificates evideng-
ing the nreferred stock noticed for redemotion shall not defeab

the right of the-agsociation to cancel the ssme on i1tz books,

nd no dividends shall accumulate on such stnelk after notilce

o
[o

for redemntion has been mailed to the record owner, Stock called
for redemntion chall be vaid for in cesh =2t the ver value vlus
any accumulated dividends uﬁpaid thercon, Such redeemed stock
may be re-issued or retired.

The vreferred stock of this association =hall bhear cumu;
lative cilvidends of three (37) ner cent ver anmum when, £, and
as declered by the 3oard of nirectors.

At the discretion of the Roard of Directors all dividends,
and not to exceed three-fourths (3/4) of any patronase distri-
butions made by the assoclation, may he paid in certificates of
nreferred stock provided, nowever, that the preferred stock
putstanding shall not exceed 8t any time an amount equal to the
outztand’ng revolving csvital of the association. Hotw’thstanding
any of the nrovisions regarding nraferred stoc?; fhe Beoard of'

v

Directores shall have the nowewr at any time to pey of 7 or retire

Eal

or releasze or secure a release or satisfactio: of any pre-
Terred stock certificastes to seitle and compromise a dispute

hetween a honlder thereof and the associztion,



{e) Upon dilssolution or liquidation, and aistribution of the
assets of the amasociation, efter lien and genersl creditors are
paid, the holders of the preferred stock ahall next be nald the
par value of thelr stock plus any cumulated divlidends remainkhp
unpsid thereon, The holders of common stock shall be pald the
par value of thelr common stdck-without any dividends thereon;
and the remainine assets shall be distributed to the holders
of certificates of Indebtedness and the holders of certificates
of revolving caplital accorfitivtg to the face value of such
certificntes; then allocated book credits to those to whom
allocated; and the remginine sssets, If any, shall be dfe-
tributed vro=-rats among the seid holders of certificstes of
Indebtedness and certificates of revolving capltal,

5. The foregolng resolution of the stockholders was adopt-
ed by more then two-thirds vote of the stockholders present
atngaid meeting, to-wltjy by a vote bf fﬂL members revpresent-
ﬁnguzhL shares for, and seor membsrs representiny .. sheres
arainst, and the stock represented at each meeting was more
than sufficlent to constitute a quorum,.

IN WITHESS WHEREOF we have hersunto set our hands on be-

half of frtanklin County Crain Crowers,Inc. this 2th dsy of

o] e

regldent

STATE OF IDAYQ)
COUNTY OF ) 38,
On this 2th day of Depamhew, 1951, before us

W , & Notary Publls, personally

avpsared

paay

ST S i
- an
knowr[to me to be the persons whose names are subserlb

foregoing instrument, and they acknowledged to me that they
executed the same.

In witness whereof I have hereunto set my hand and of-
fered my onfflclal seal the day and yes e,

Term of Office Explres:
{8RAL)

o A

‘4-



