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State of Idaho

CERTIFICATE OF INCORPORATION
OF

GRAND TETON FOREST PRODUCTS INC.

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that
duplicate originals of Articles of Incorporation for the incorporation of the above
named corporation, duly signed pursuant to the provisions of the Idaho Business
Corporation Act, have been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, [ issue this
Certificate of Incorporation and attach hereto a duplicate original of the Articles of
Incorporation.

Dated: April 21,1993

SECRETARY OF STATE




ARTICLES OF INCORPORATION
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GRAND TETON FOREST PRODUCTS INC. oo
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The undersigned, acting as incorporator, in order toé}qgﬁ a
pursuant ™othe

corporation for the purposes hereinafter stated,
Idaho Business Corporation Act, hereby adopts the follow%@gi}
"1
™

Articles of Incorporation for such corporation.

~ARTICLE I

The name of the corporation shall be Grand Teton Forest

Products Inc.
. _ARTICLE 11

The corporation is to have perpetual existence.

~ARTICLE IXX

The purpose for which said corporation is formed is the
transaction of any and all lawful business for which corporations
may be incorporated under the Idaho Business Corporation Act. The
nature of the business of the corporation, while not limited to the

shall be to own and operate a wood products

following,
manufacturing, distribution, and sales business.
~ARTICLE IV

The capital stock of the Corporation shall be six million
{6,000,000) shares of common stock, without par value. There shall

~ARIICLE V

Thirty thousand (30,000) shares of stock of the Corporation
will be initially issued and divided in proportion to ownership.

-ARTICLE VI

The stock of the Corporation will be non~transferrable except
unon an affirmative vote of the majority of the shareholders. In
the event of change of ownership or cashout of any principal, the
remaining principals will have the right of first refusal.
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~ARIICLE VII

The address of the Corporations initial registered office
shall be 893 South Highway, Victor, Idaho 83455 and the name of its
initial registersd agent at such address is Jan H. Brallier.

~ARTICLE VIIL

The number of directors constituting the initial board of
directors of the corporation is three (3) and the name and address
of each person serving as a director until there successors are
elected and shall gqualify are:

President

Jan H. Brallier

268 West Center
Victor, Idaho 83455

Vice President and Secretary
J. Dean Stevens

1388 Ashment #2

Idaho Falls, Idaho 83404-5761

Director

Tim Tremelling

305 North State Street
Righy, Idaho 83442

~ARTICLE XI
The name and address of the incorporator is:

J. Dean Stevens
1388 Ashment #2
Idaho Falls, Idaho 83404-5761

-ARTICLE X

The names and addresses of each subscriber to these Articles
of Incorporation and the initial proportion of ownership and net
profits of the Corporation are as follows: Jan H. Brallier, 268
West Center, Victor, Idaho 83455, 90%; J. Dean Stevens, Idaho
Technology Ventures, 2300 North Yellowstone Highway, Idaho Falls,
Idaho 83401, 10%. Idahc Technology Ventures shall be granted an
increasing equity position as follows:

When annual sales reach $5 million, the ITV equity shall
increase to 15% of the stock, at annual sales of $20 million ITV
shall own 20% of the stock, at annual sales of $35 million ITV
shall own 30% of the stock, and at annual sales of $50 million ITV
shall own 40% of the stock.




Annual sales
$5 million 18% of stock

$20 million 20% of stock
$35 million 30% of stock
$50 million 40% of stock

ITV shall recelve a management fee of ten percent (10%) of
gross sales, as total gross sales exceed $5 million the fee shall
reduce to 7%, as total gross sales exceed $10 million the fee shall
reduce to 5% and remain at 5% thereafter.

Dated this twentysecond day of January, 1993




