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Purs $40 the provisions of the Idaho Business Corporation Act, Title 30 Chapter 1 Part
10 theiioi]bwmg Articles of Amendment to Articles of Incorporation are submitted for filing.

ARTICLEI
The name of this corporation is Mines Management, Inc. (the "Corporation").
ARTICLE NI

The amendment to the Artticles of Incorporation as adopted is as follows:

AMENDED ARTICLE VI
Board of Directors

The number of directors constituting the Board of Directors of this corporation may be increased
or decreased from time to time in the manner specified in the Bylaws of this corporation.

ARTICLE I

The amendment provides for no exchange, classification, or cancellation of issued shares.
ARTICLE IV

The amendments were adopted on October 6, 2003.
ARTICLE V

There were 8,153,490 shares of common stock issued and outstanding and entitled to vote
upon the amendment to the Articles of Incorporation. No votes were entitled to be case by voting
groups voting separately. 6,179,856 shares were represented in person or by proxy at the meeting
held to consider and vote upon the amendment to the Articles of Incorporation. The results of the
voting were as follows:

Shares voted in favor of the amendment 5,980,581 (73.3%)

Shares voted against the amendment: 63,724 (7.8%)
Shares abstaining from voting: 118,901 (14.8%)
Broker Non-votes 16,650 (1.4%)

IN WITNESS WHEREOF, the Corporation has caused these Articles of Amendment to be
executed on this (p day of (2(:@ ber |, 2003.
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