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5”‘“’“1%&&}.@*@5&”‘; resolved that Article 12 of the Articles of
Incorporation of Riwverdale Canal Company be amended to read as
follows:

"12. DISTRIBUTION ON DISSOLUTICON: Upon dissolutiecn of the
Corporation, the Roard of Directors shall, after paying or making
rprovision for the payment of all liabilities of the Corporation,
distribute all the assets of the Corporation consistent with the
purposes of the Corporation to such organizations as shall at that
time qualify as exempt organizations under Section 501{(c) {12} of
the Internal Revenue Code of 1986, as amended from time to time, in
such manner as the Board of Directors shall determine, or, shall,
after paying or making provision for the payment of all liabilities
of the Corporation, distribute all the assets of the Corporation to
existing shareholders in proportion to stock held hy each
shareholder as provided in Section 501(c}(12) of the Internal
Revenue Code of 1986, as amended from time to time, in such manner
as the Board of Directors shall determine. ™

At a special meeting called to order on July 1, 1997 in the
Riverdale Churchouse at B8:135 P.M., in Riverdale, Prestaon, Idaho,
the foregoing amendment was adopted to the Articles of
Incorporation of the Riverdale Canal Company by a vote of 123,99
shares in favor of the amendment, and 0 shares against it.

Total shares of common voting stock in the Corporation 1is
293.50 shares. Six shareholders in person and two shareholders by
broxy, representing 123.99 shares of stock in the Corporation, were
present at the meeting.

We, the undersigned, do certify that the above actions
v oecurred as stated above.
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Robert P, Smith, President of Riverdale Canal Company
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Clifford A. Jené%n, Secretary/Treasurer of Riverdale Canal Company
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