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CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

I. IRA H. MASTERS, Secretary of State of the State of Idaho, and legal custodian of the
corporation records of the State of Idaho, do hereby certify that the

GARRETT TRANSPFIR & STORAGE 00e, IKCe
a corporation organized and existing under and by virtue of the laws of the State of Idaho, filed

in this office on the Pwsrkywliret day of Jane 1937,
original article ‘H‘:nf amendmendt, as provided by Section g 29w145, Liwl 20w]47 and 20.148,
1dahe Code M bed, inersasing the capital steck frem $100 to. $500,000,

dlvt«dh%"l.ﬂmm-tmm#mwuluﬂw-mhm
2,000 ahares of preferred stock of the par value of 100400 omah,

and that the said articles of amendment contain the statement of facts required by law, and are

recorded in Book A- 8  of Record of Domestic Corporations of the State of Idaho.

I THEREFORE FURTHER CERTIFY, That +4the eapital stock has boen increesed
frem $100,000 o §300,000.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

the Great Seal of the State. Done at Boise City,

the Capital of Idaho, this 2lat day
of e , in the vear of our Lord
one thousand nine hundred thirty- BOVER ’

and of the Independence of the United States of

America the One Hundred 8l xtywfiret

Secretary of State.




AN AMENDMENT T0 THE ARTICLES OF iNCURPORATION OF
GARRETT TRANSFER & STORAGE CO., InC.

At a speciel meeting of the stockholders of the Garrett
Transfer & Storage Co., lnc., held in Pocatello, ldaho, on June
5, 1937, at 800 o'elock P.M., pursuant to the following call,
glven Aprll 28, 1937:

A call duly gilven by the Secretary, the original of
which, wilth proof of service, i1s iIn hils files as such Secretary;
which notice advlised that the questlon of increase in the capital
stock and amendment of the Articles of Incorporation would be

consldered; the following proceedings were had, to-wit:

The followlng stockholders were present in person or
represented by duly executed proxy representing the number of

shares of stock held by each individual stockholder:

C. A. Garrett Wein Garrett
H, ¢. Hurlbert We J. Treadway
Edith Willlems Fred Carter
Roy Flllmore Ernest Brothers
0. W, Garrett C. J. Sahlberg

There being present in person or by proxy six hundred
fifty shares of stock, this being all of the outstanding stock
of the CGarrett Transfer & Storage Co., inc.

It was regulerly moved by 0. W. Garrett that Article
VI of the Artiecles of Incorporation as amended on the 7th day
of September, 1929, be amended to reas as follows:

VI
Rights, voting power, preferences and restrictions =
granted to or imposed upon the shares of each class
of stock of sald cpropratlion:

The caplital stock of this corporation shall be
Three Hundred Thousand Dollars ($300,000,00) and
shall be divided into One Thousand Shares (1000)
of common stock of the par value of $100.00 each
and Two Thousand Shares (2000} of preferred stock
with a par value of $100.00 each,

The following is & description with the relative
rights, voting powers, preferences and pestrictions
granted or imposed upon the shares of each eless

of stock,




1. The holders of preferred stock shall be entitled
to receive when and as declared out of the net profits
of the corporation or out of the net assets as per-
mitted by law, dividends computed upon the date of
issue of said stock at the rate of six per cent

(6%) per annum end no more, paysble semi-snnuelly

on the first day of July and the first day of
Januery of each year, the first dividend on sald
preferred stock to be payable on the lst day of
Jenuery, 1938. Dividends on the preferred stock
shall be cumulative from the date of 1ssue and

shall be payable before eny dividends on the common
stock shall be pald or set aside so that if in eny
year dividends at the rate of six per cent (6%)

per spnum shall not have been pald or set aslde

for payment on said preferred stock, the deficlency
shall be payable before any dividend shall be pald
or set aside for the common stock accunulations of
dividends shall not bear interest.

2., The corporation, through its Board of Directors _
may from time to time redeem on eny dividend payment
date the whole or sny part of its preferred stock at
$102.00 per shere, plus all accrued accumuleted sand
unpaid dividends thereon. Notife of intention of the
corporation to redeem all or eany of 1lts preferred

stock shall be given by the corporation to the stock-
holders of said preferred stock so to be redeemed of
record on the books of the corporation at thelr

address eppearing on the books of the corporation by
mailing the ssme or a copy thereof postags fully pre- -
pald and eddressed to such preferred stockholder at

his respective address, at least sixty days prior

to the date fixed for such redemption. If less then
the whole amount of the outstanding preferred stock
shall be redeemed at any time, the stock so to be
redeemed shall be selected in such & menner as from
gime to time mey be determined by the Board of Pirectors.

Notice of the intention of the corporation to redeem
all or any of lts preferred stock having been given

in the manner sbove provided and under the condltions -
herein provided, unless the corporation shall not,
after proper demend, have paid to the respective
holders of the shares so called for redemption, the
redemption price thersof, dividends upon the stock

so redeemed or to be redeemed shall ceased to accrue
on the date fixed for such redemption and on or after
such redemption and the holders of the stock so re-
deemed or to be redeemed, shall as to such stock

ceese to have further rights as stockholders in the
corporation end they shell only have the right to -
recover from the corporstion the redemption price

of such stock plus all accerued, accumulated and un-
paid dividends thereon to the date of the notice of

intention to redeem.

3. Out of the net profits of the corporation and out
of i1ts net assets remaining after and only after pro-
vision has been made as hereinabove described dividends
upon the preferred stock, the Board of Directors may,
as permitted by law, in 1lts discretion, declere and
pay dividends upon the common stock of the corporation.

-




4, In the event of the liquidetion or dissolution
of this corporation, the holders of the preferred
stock shall be entitled to be paid the sum of {100
together with all unpaid cumulative dividends there-
on but any avallable assets of the corporation shall
be distributed or paid to the holders of common stock.
After such payments in full to the stockholders of
the preferred stock, the remaining assets and funds
shall be divided among and pald to the holders of
common atock according to their respective sheres, .-
and any dividion among the holders of common stock
may be made in money or assets of the corporetion

or both es the Board of Directors or holders of

the majority of common stock may determine.

5. B8tock, other than the preferred stock, only
shell be entitled to vote unless the corporation
shall fall tp pay the dividends on the preferred
stock for two semi-annual dividend periocds whether
the seme be consecutive or not, in which event the
holders of the preferred stock shall have the right
to vote in the same manner and to the same extent
as the common stock herein until all dividends on
the preferred stock in arreers have been pald.

6. Stockholders of record on the books of the
corporation at the close of business on the lst

day of July, 1937, shall be entitled to subscribe
for the preferred stock at the rate of two-thirds

of theilr then record holdings of the present exist-
ing stock; such subscriptions for the preferred
stock to be made and delivered to the office of the -
Secretery of the Company at Pocatello, ldaho, before
five o'clock P.M. on sald date. The right of s
stockholdar to subscribe for any portion of the pre-
ferred stock shall be considered as waived and shall
be lost in any case where the stockholders written
subscription shall not be recelived at sald office,

as affiresald.

Any stock remaining hnissued after the exerclise of

the preemptive rights as herein provided shell only

be offered for sale at such times as the Directors

may direct but no such sale may Dbe made after lssuance -
for less then the par vaslue of the stock. WNo stock

may be transferred except upon the written approval

of the directors.

(Article Vi of Articles of lncorporation as emended
September 7, 1929).

8a1d motion was duly seconded by C. J. Sahlberg and

upon vote belng taken was unanimously cerried.

There being no further business to coms before the

meeting same was adjourned.

H. C. HURLBIRT
i\




STATE OF IDAHO %
8s.
COUNTY OF BANNOCK )
C. A. Garrett and H. ¢. Hurlbert, being first duly

sworn, on oath, depose and say:

That they are the President and Secretary, respectively
of the Garrett Transfer & Storage Co. Inc.; that the fore-~
goling 1s a full, true and correct copy of the portlon of

the records of sald corporation relative to the amendment

June, 1937.

PrasTdent
H. ¢. Hurlbert
vecrotary

»
SUBSCRIBED AND SWORN to before me this |4 ™ day of

June, 1937.

(SEAL)




