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CERTIFICATE OF INCORPORATION

iEO. H. CUﬁi iil
! Secretary of State of the State of Idaho, and legal custodian of the

corporation records of the State of Idaho, do hereby certify that the original of the articles of
incorporation of

CHALLINOTR MINES COMPANY

was Filed in the office of the Secretary of State on the oleventh day
of Septamber A, D. One Thousand Nine Hundred Thirty- nine and
duly recorded in Book A- S of Record of Domestic Corporations, of the State of Idaho,

and that the said articles contain the statement of facts required by Section 29-103, Idaho Code,
Annotated.

I FURTHER CERTIFY, That the persons executing the articles and their associates and

successors are hereby constituted a corporation, by the name hereinbefore stated, for rifey
Jours from the date hereof, with its registered office in this State located at
Beldey  inthe County of Blaine .

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
the Great Seal of the State. Done at Boise City,
the Capital of Idaho, this 11sh day

of September , in the year of our Lord
e e et L7 thirdy-nine




ARTICIES OF INCORPORATION

of
CHALLENGER MINES COMPANY

KNOW ALL MEN BY THESE PRESENTS:
citizens of the United States and
That the undersigned, /at least one of whom is a bona
fide resident of the State of Idaho, have this day voluntarily
associated ourselves together for the purpose of forming a
corporation under the laws of the State of Idaho, -

AND WE HEREBY CERTIFY:

Article I

That the name of the corporation shall be CHALLENGER
MINES COMPANY.

Artlicle II

That the purpose for which the corporation is formed
shall be as follows:

(&) To conduet the business of mining, ineluding miii-
Ing, concentrating and all other forms of treating ores or mine
products now known or hereafter found practicable,

(v) To locats, purchase, or otherwise acquire and own,
and sell, lease, mortgage, or otherwise dlspose of any lands
containing minerals, or other lands necessary to carry out the
objeets for whiceh thig corporation is formed, including the acg-
quisition, in any manner, of agricultursl or grazing lands,

(e) To purchase, leage or acquire, and to own, operate
or control; and sell, mortgage, or otherwise dispose of or in-

the treatment or reduction of any and all kinds of ores and
minerals; electrio light plants, water power plants, tramways,
or other means or transportation (except the business of rail-
roading), irrigation cenals and ditches, mercantile establish-
ments and bvoarding houses, which may be deemed necessary to
conduet the business of the gorporation,

(d} To own, holg, purchase, or otherwise acquire; and
t0 sell, assign, transfer mortgage, pledge, or otherwise dis-
bose of shares of the capital stock, and bonds, debentures or
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other evidence of indebtedness oreated by this or other corpor-
aetions, and while the owner thereof, to exercise all rights and
privileges of ownership, ineluding the right to vote thereon.

(e) To issue and sell, or otherwise dispose of, bonds,
debentures, promissory notes or other obligations necessary to
reise money for the purpose of conducting the business of the
corperation in any of its branches; and to secure the payment
of any suoh cobligations by properly executed mortgages, deeds
of trust, or other lnoumbrances upon all or any of the property,
rrivileges or franohises of the corporation.

(f) To enter into, meke and perform contracts of any
kind, with any person, firm, association, or corporation, oocunty,
state, territory or government.

(g) In furtherance, and not in limitation of any of
the powers above enumerated, the corporation shall have power,
through 1ts Board of Directors, to purohase, or otherwise acquire
and own its own stook and bonds, or either, including the right
to receive the same at thelr cash value as determined by the
Board of Directors, in payment of debts or obligations due the
corporation.

(h}) Generally, without limit or restriction, to do any
or all things hereln set forth to the same extent as a natural
person might or ooculd do, in any part of the world, as principal,
agent, ocontractor, or otherwlse, with sll the powers conferred,
but not in confliot with the lews of the State of Idabo, or the
laws of any state in which the oorporation may do business.

Article IIT

That the place where its prinocipal busineas 1s to be
transacted is at Halley, in Bleine County, State of Idaho; it
may also, by resolution of its Board of Direotors, establish
branch offices at other places in the United States, and may
hold directors* mnetinfs and transact other corporate busineas
at any such branch offioce.

Article IV

The membera of the governing board shall be styled
directors, and shall be five in number, The directors shall
be elected by the stookholders, for the terms, and in the man-
ner prescribed by the by-laws and/or statutes of the State of
Idaho. There shall be a president, vice-president, seoretary,
and treasurer, and sush other officers as may be provided for
in the by-laws, All offiocers shall be chosen by the direotors
in the manner presoribed by the by-laws. The names and addresses
of the first Board of Directors are:

r. V. C. Belknap Nampa, Idaho
%{'m; Burton Bruno, Idaho
Leola Clayton Salt Lake City, Uteh
Edith Morley Salt Lake City, Utah
Norland RBeamer Ealley, ldaho
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Article Vv y

The Board of Directors shall heve power to adopt any
and all by-laws for the government and management of itgelr
or the corporation, not inconsistent with these articles or
with the laws of the State of Idaho or the United States, and
to amend or repeal the same at pleasure,

Article vI

That the term for which this corporation is to exist ig
Tifty years,

Article VII

The authorized capital stoek of this corporation is as
follows;

(a) Class "a® op preferred stock in the sum of
One Hundred Twenty Five Thousand ($125,000.00)
Dollars, divided into 125,000 shares of the
nominal or par value of $1.00 per ghare;

(b) Class "B" or common stock in the sum of
Two Hundred Fifty Thousand ($250,000,00) Dol-
lars, divided into 2,500,000 shares of the
nominel eor par value of Ten (10¢) Cents per
share,

The holders of Class "Am stock shall be entitled to re-
ceive dividends of five per centum per annum, non-cumulative,
before any dividend distribution shall be made to the holders of
Class "B" stock, Five per centum of the net earnings of the
corporation shall be placed in a special reserve acocount for the
burpose of paying said dividends; and whenever there is in saig
speclal reserve account, after said preferred dividends are paid,
8 gufficient emount for such purpose the Board of Directors in
its discretion may purchase for retirement all or any part of
said Class man outstanding stock then available, Nothing herein
contained shall be construed to prohiblt the corporation paying
dividends on-Class "B* gtock out of earnings after reserves as

aforesaid are set malde rfor payment of the dividends on Class
"A" stock,

In the event of ligquidation or dissolution or winding
up, whether voluntary or involuntary, the holders of Clags nan
stock shall be entitled to be pald on the basis of par value
out of the assets of the corporation, egu&lly pro rata according
to the shares held by them before anyth ng shall be pald to the
holders of Class "Bn stock,

The holders of Class "A" gtoeck shall have no voting
power in the corporation,
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-Article VIIX

The amount of ocapital stock actually subsoribed is One
Hundred Twenty Five Thousand Dollars ($125,000.00) of Class"B"
stock, whioh has been subscribed as follows: .

Dr. V. C. Belknap 2,000 Shares
I. K. Burtoen 2,000 Shares
Leola Clayton 2,000 Shares
Bith Morley 2,000 Shares
Norland Beamer 2,000 Shares

J. L. Mercer, Trustee for the use and
benefit of the holders of interests
or units in Challenger Truat, a com-
mon law trust 1,240,000 Sheres

The balance of the capital stook hereby authorized, namely,
125,000 shares of Class "A" and 1,250,000 sharea of Class "B"
stook shall be held as unisaued stock for the benefit of the.
treasury to be under the control and direction of the Board of
Direotors who shall order it issued at such times and for such
consideration as shall to them seem proper.

Article IX

The total subseription to the 1,850,000 shares of Class
"B" stook 1s fully pald by the transfer to and scceptance by the
corporation of Lease and Optlon Agreement of February 28, 1938,
between Maria Snider, s widow, and L. P. Snider, e single man,
parties to the first part, amd J. L. Merocer, party of the seccnd
part, describigg NABOB, PRINCE, DUKE, IMPERIAL, and MAJTESTIC, un-
patented lode mining aiaims in Warm Springs Creek Minini Distriot,
Blaine County, Idaho, as thereafter supplemented, modifled, and
extended; subjeet, however, to the obligations, and together with
the beneflits of sub-lease heretofore entered into affecting parts
of the sald Nabodb and Prince claims.

Also by the trensfer to and scceptance by the corporation
of Challenger No. 1, Ghalleng:r No. 2, and Challenger No. 3, un-~
patented lode mining clalims Werm Springs Creek Mining Distriet,
Blaine County, Idaho.

Proger documents of ¢onveyance desoribin% the aforesald
property an proierty rights have been msde for the use and benefit
of this ocorporation when formed, vesting in sald ocorporation imme-
diately upon 1ts formation all of sald property, and the title and
rights so acquired ere believed by the incorporators to be of the
fair cash value of $125,000,00, and in oconsideration of said transfer
to the ocorporation, the said 1,250,000 shares of Class "B" stock so
subsoribed as aforesald are declared fully paid.

Article X

The capltal stock of this corporation shall be and remain
non-agsesgsable.,
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Article XI

Tho'priwﬁte praperiy of the stookholders shall not be
liable for the debts of the corporation.

IN WITNESS WHEREOF, the sald incorporators have hereunto
pet their hands this day of September, 1639.
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Btate of Idsho
@ sa.,
County of
.//' /ﬁﬂ;“ this o day Oflrffgﬁgamﬂ¢uﬂ;ma“ , 1939, before me,

[p and for said Count
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perddnally appea¥ed, Lnowh to me to b6 The persons whose Haies
are subsoribed to the within instrument and acknowledged to me
that they executed the same,

IN WITNESS WHEREOF, I have hereunto set my hand and af-
Tilxed my official seal the day and year in this ocertificete first
above written. .
Y /A

g a:’y‘ 1D "
Halley, Xdaho

State of Utsh
County of Salt Leke )

» 1939, before me,
, Lor sald County

¢ 1n gr
personally a%gsareﬁh known to me to be Lhe persons WhoSe names
are subsoribed to tﬁe within instrument and acknowledged to me

thet they exeocuted the same.

IN WITNESS WHEREOF, I have hereunto set my hand end af-
fixed my official seal the day and year in this certificate first

c : #

Selt Lake City, Utah
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