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CERTIFICATE OF INCORPORATION

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, and legal custodian of the

corporation records of the State of Idaho, do hereby certify that the original of the articles of

incorporation of
HYPERBOREAN CONDOMINIUM ASSOCIATION, INC.

was filed in the office of the Secretary of State on the 8th day
of December A. D. One Thousand Nine Hundred Sewenty-esight and
isﬁltﬁ%lrlécg:ded on Rilmedie. microfilm of Record of Domestic Corporations, of the State
of Idaho, and that the said articles contain the statement of facts required by Section 30-103 and
Sections 30-1001 to 30-1005, inclusive, Idaho Code.

I FURTHER CERTIFY, That the persons executing the articles and their associates and
successors are hereby constituted a corporation, by the name hereinbefore stated, for
perpetual existence from the date hereof, with its registered office in this State located at

Ketchum, Idaho in the County of Blaine
and as such are subject to the rights, privileges and limitations granted to Non-Profit Coopera-

tive Associations as provided in Chapter 10, Title 30, Idaho Code.

IN TESTIMONY WHEREOF, I have hereunto
set my hand and affixed the Great Seal of the
State. Done at Boise City, the Capital of Idaho,

this sth day of mc.mb.r
AD, 19 78,

A EPEIAEPEIPEINEI

Non-Profit Cooperative Associations
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The name of this Corporation shall be HYPERBOREAN CONDCMINIUM
ASSOCTATION, INC.

ARTICIE 11
Duration
The term of existence of this Corporation is perpetual.
ARTICIE TII

Purposes

The business, objects and purposes for which the Corporation
is formed are as follows:

1. To be and constitute the Association to which reference is
made in the Declaration of Condominium for Hyperborean Condominiums and
any supplement thereto (for brevity, hereinafter referred to as 'Declaration')
to be recorded in the records of Clerk and Recorder of the County of
Blaine, Idaho, pursuant to the Idaho Condominium Ownership Act, and
amendment thereto, relating to a condominium ownership project, and to
perform all obligations and duties of the Assoclation and to exercise
all rights and powers of the Association.

2, To provide an entity for the furtherance of the interests
of all of the owners, including the Declarant named in the Declaration,
of condominium units in the Hyperborean Condominiums, with the objectives
of establishing and maintaining it as a prime condominium ownexrship

project of the t possible quality and value and enhancing and
protecting its ve, desirability and attractiveness.
ARTICIE TV
Powers

In furtherance of its purposes, the Corporation shall have all
of the powers conferred upon corporations not for profit by the statutes
and common law of the State of Idaho in effect from time to time, including
all of the powers necessary or desirable to perform the obligations and
duties and exercise the ts and powers of the Association under the
Declaration which will include, but shall mot be limited to, the following:

1. To make and collect common expense assessments against
menbers oini‘f Association for the purposes of payment of the common
expenses uding the expenses incurred in exercising its powers or of
performing its functions);
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2. To manage, control, operate, maintain, repair, improve and
enlarge the comnon elements;

3. To enforce the terms, covenants, restrictions, conditions,
uses, limitations and obligations set forth under the Declaration and Bylaws,
and to make and enforce es and regulations as provided therein;

4. To engage in activities which will actively foster, promote,
and advance the interests of all of the owners of condominium units
including the interests of the Declarant during its development of the
project and its ownership of condominium units;

5. To hire a Managing Agent who shall have ard exercise those
duties and powers granted to him by the Board of Managers, but not those
powers which the Board by law, may not delegate;

6. Notwithstanding the above, unless at least seventy-five
percent (75%) of the first mortgagees of condominium units (based upon
one vote for each first mortgage owmned or held) have given their prior
written approval, the Association shall not be empowered or entitled to:

a. By act or omission, seek to abandon, or terminate the
condominium regime.

b. Partition or subdivide any condominium unit,

¢. By act or omission, seek to abandon, partitionm,
subdivide, encumber, sell or transfer the common elene.nts

d. Use hazard insurance proceeds for loss to the improvements
for other than the repair, replacement or reconstruction of such improvements.

ARTICLE V

Memberships

1. This Corporation shall be a mambership corporation without
certificates or shares of stock. There shall be one class of membership,
and there shall be one membership in the corporation for each condominium
unit, as defined in the Declaration and supplements thereto. The owner
oromersofacmdmﬂnﬁ.mmitshallholdamisharethenmbership
related to that condominium unit in the same proportionate interest and
by the same type of tenancy in which the title to the condominium unit

is held, providedalways that there shall be only one membership per
eondmﬂnhmmit No person or entity other than an owner of a condominium
unit may be a member of the Corporation.

2. Each membership shall have one vote. When more than one
pexson holds a membership, may appoint one of their co-members as
prmzebo cast the vote for that membership. Such wte shall be cast

Owners thereof agree, but in no event shall more than one wvote
per question be cast with respect to any one menbership. If the co-
mmioeracm‘mtagreeastothemmerinwhichtheirwtes}mﬂdbecast
when called upon to vote, then they will be treated as having abstained.

3. A membership in the Corporation and the share of a member
in the asseta of the Corporation shall not be assigned, encumbered or
transferred in any mammer except as appurtenant to the transfer of title
to the condominium unit to which the membership pertains; provided,
however, thattheri@tsofmﬂaershipmaybeassimedtotheblderof
a%oftrmtoro&mamityimt:mtonacmdminim
:iitas security for a loan secured by a lien on such condominium

t.
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4. A transfer of membership shall ocour automatically upon
the transfer of title to the condominium unit to which the membership
pertains; provided, however, that the Bylaws of the Corporation may

contain reasonable ions and requirements with respect to recording
such transfers on books and records of the Corporation.
5. Members shall have the to purchase other condominium

units and the memberships appurtenant to as provided in the Declaration.

6. The Corporation may suspend the voting rights of a member
for failure to coupl{ with the rules or regulations of the Corporation
or with any other obligations of the owners of any condominium unit
under the Declaration and Bylaws.

7. The Bylaws may contain provisions setting forth the rights,
privileges, duties and responsibilities of the memmbers.

ARTICLE VI
Board of Managers

1. 'The business and affairs of the Corporation shall be
conducted, managed ard controlled by a Board of Managers. The Board of
Mznagers shall consist of not less than three nor more than five members,
the specific mmber to be set forth from time to time in the Bylaws of
the Corporation. Managers shall be Owners (as defined in the Declaration)
vhich, In the case of Declarant or other corporate Owners, shall include
the officers directors, agents or employees of Declarant and the officers
and directors of other corporate Owners.

2. Menbers of the Board of Managers shall be elected at the
amual meeting of the members in the mammer determined by the Bylaws;
provided, however, that the Declarant under the Declaration shall be
entitled to elect the members of the Board of Managers until such time
as one hmdred percent (1007) of the condominium units within the condominium
project have been s0ld or December 31, 1980, whichever occurs first.

3. Phna%ersmaybermdandvacmciesofthelioardof
Managers shall be filled in the mammer to be provided by the Bylaws.

4. The names and addresses of the members of the first Board
of Managers who shall serve until the first election of Managers and
until their successors are duly elected and qualified are as follows:

Neil Wright, Box 21, Sun Valley, Idaho 83353
Katherine M. Wright, Box 21, Sun Valley, Idaho 83353
Aneurin A. Wright, Box 21, Sun Valley, Idaho 83353

Any vacancies in the Board of Managers ocaurring before the first election
of Managers shall be filled by the remaining Managers.

ARTICIE VII
Officers

The Board of Managers may appoint a President, one or more
Vice-Presidents, a Secre , & Treasurer and such other officers as the
Board believes will be in best interest of the Corporation. The
Officers shall have such duties as may be prescribed in the Bylaws of
the Corporation and shall serve at the pleasure of the Board of Managers.
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ARTICLE VIII
Conveyances and Encumbrances

Corporate property may be conveyed or encunbered by authority
of the Board of Managers or by such person or persons to whom such
authority may be delegated by resolution of the Board. Conveyances or
encurbrances shall be by an instrument executed by the President or
a Vice-President and by the Secretary or an Assistant Secretary, or
executed such other person or persons to whom such authority may be
delegated by the Board.

ARTICLE IX
Initial Registered Office and Agent

The initial registered office of the Corporation shall be
291 2nd Averme North, Ketclmm, Idaho 83340. The initial registered
agent of such office shall be Neil M. Wright.

ARTICLE X
Amendments

Amendments to these Articles of Incorporation shall be adopted,
if at all, in the mamer set forth in the Bylaws; , however,
that no amendment to these Articles of Incorporation shall be contrary
to or inconsistent with the provisions of the Declaration.

ARTICLE X1
Managing Agent Functions

The Association shall obtain and pay for the services of a
gg: persons, or entity to administer and manage its affairs and
ible for the operation, maintenance, repair and improving
of the common: elements and all of the exterior portions of the improvements
and to keep the same in good, attractive and sanitary condition, order
and repair. The cost of such services shall be borne by the members
according to their percentage or fractional interest in the common
elements as provided in the Declarationm, lements thereto and Bylaws,
whether such services are directly rendered the Declarant or delegated
by Declarant to a person or entity.

ARTICLE XTI

General

This Corporation is one which does not contemplate pecuniary
gain or profit to the members thereof and is organized for non-profit

purposes.

ARTICLIE XIII

Incorporators

The Incorporators of this Corporation and their addresses are
as follows:

Neil Wright, P. 0. Box 21, Sun Valley, Idaho 83353
Katharine M. Wright, Box 21, Sun Valley, Idaho 83353
E. Lee Schlender, Box 1L, Ketchum, Idaho 83340
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EXECUTED This gO day of Novewber, 1978.

ETRERINE-M WRIGT

. LEENSCHIFNDEK

STATE OF IDAHD )
: B8

County of Blaine )

Sworn to and subscribed before me this - yofNovanber
1978, by NEIL M. WRIGHT, KATHARINE M. m&rrmdf‘“ms

. Lo /" !
Lotan T
Notary Public for Idaho

Res at Ketclum, Idaho
Cann}.“i-:%on expires: . 5..Y/
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