CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

the corporation records of the State of Idaho, do hereby certify that the

GRILCIHI, MENLNG CORPORATTION

a corporation organized and existing under and by virtue of the laws of the State of Idaho, filed
in this office on the Stk day of Sartember
original articles of amendment, as provided bySeetionldane Jode, arepding apd revising

Articles of Iocorsoration, including the chavges of cornorate name to SOLOGHDA
CORPODRATION

and that the said articles of amendment contain the statement of facts required by law, and are

to be , .
! recorded oneRpmerepnicrofilm of Record of Domestic Corporations of the Btate of [daho.

I THEREFORE FURTHER CERTIFY, That the Articles of Incorporation have been

amended accordingly.

IN TESTIMOKY WHEREOF, T have hereunto
set my hand and affixed the Great Seal of the
State. Dome at Boise City, the Capital of Idahe,
this 10th day of September

A. D, 1970

Secretary of State




ARTICLES OF AMENDMENT

GOLCONDA MINING CORPORATION

It is hereby certified by the undersigned, the President and Secretary of
GOLCONDA MINING CORPORATION, an Idaho corporation, that at a special meeting
of the shareholders of Golconda Mining Corporation held QnSeptember‘ 4, 1970, at
the hour of 2:00 p.m., Pacific Daylight Time, in the lobby of the Stardust Motel,
in Wallace, Idaho, pursuant to proper notice, the Articles of Incur};ﬁorati.on of Golconda
Mining Corporation were amended in their entirety to read as set forth in the
amended Articles of Incorporation attached hereto as "Exhibit A" and by this

reference incorporated herein,

It is further certified by the undersigned that the said amended Articles of
Incorporation attached hereto as ""Exhibit A" were adopted by the affirmative vote
of the holders of more than two-thirds (2/3) of the outstanding shares of Golconda
Mining Corporation the same being the holders of more than two-thirds (2/3) of the

voting power of all shareholders of Golconda Mining Corporation.

From and after the effective date of this amendment the total number of
authorized shares of the corporation shall consist of 8, 500, 000 share of which
7,500, 000 shares will be common stock without par value and 1, 000, 000 shares

shall he convertitle preferred stock having a par value of One Dollar per share.

T



Alsc such shares shall be fully paid and non-assesable. The relative rights,
voting power, preferences, and restrictions granted to or imposed on said
shares shall be such as are set forth and described in the amended Articles of

Incorporation attached hereto as ' Txhibit A",

IN WITNESS WHEREQF, we have hereunto set our hands and the seal of

this corporation, in triplicate, this 8th day of September, 1970.

GOLCONDA MINING CORPORATION

oy aga Dl albncs)

Pre ai%‘ut

=

ATTEST:

Secretary

SUBSCRIBED AND SWORN to before me this 8th day of September, 1970,

) S5/¢ Crary

NOTARY PUBLIC in and“for the State
of Idaho, residing at Wallace, Idaho.

My commission expires:

Jo- 2 -7




EXHIBIT A

ARTICLES OF AMENDMENT
to the '
ARTICLES OF INCORPORATION
of -
GOLCONDA MINING CORPORATION

Pursuant to the provisions of Section 30-146 of the
Idaho General Business Corporation Act, the undersigned corpora-
tion has duly adopted the following Amended Articles of Incor-
poration: -

ARTICLE 1: The name of the corporation is GOLCONDA
CORPORATION.
ARTICLE 2: The registered office of the corporation is

in the City of Wallace, County of Shoshone, State of Idaho.

ARTICLE 3: The duration of the corporation is perpetual.
ARTICLE 4: The purpose or purposes for which the corpora-
tion is organized are:

To buy, sell, design, engineer, manufacture, create and
repair special machines, machine parts, jigs, tools, dies, fixtures,
precision parts, and any other product in any manner similar thereto.

To manufacture, assemble, buy, sell, hire, install, re-
search and develop, distribute or dispose of electromechanical
components and assemblies, guidance components and assemblies,
electropneumatic components and assemblies, precise instrumentation
components and assemblies and all kinds of goods, wares, merchandise,
manufactures, commodities, machinery, tools, supplies and products,
_appliances, devices or equipment, of every kind and nature.

To design. develop, manufacture, buy or market various
types of control devices, regulators, valves, welding devices, and
any cther devices of electric and/for mechanical nature.

To design, develop, manufacture, buy or market food serving
devices and facilities including, but not limited to, display cases,
refrigerators, serving counters, warming devices, carbonators, dis-
pensers of liquids or semi-solid foods, ice cream makers, coffee
makers, utensils and other devices used in the preparation, storage,
serving and clean up of food or other materials used or consumed by
humans. Generally to engage in and conduct any form of manufactur-
ing or mercantile enterprise. ‘



To locate, buy, acquire, own, enter, lease, ‘sell, convey
and deal in mines, and mineral lands of every kind and nature and
description, also purcnage, locate or otherwise chulfe, oW, encer
or lease, sell and deal in mill sites, water rights and terminal
facilities; to work, prospect, or develop mines and mineral lands
of every nature or descrxntmon, either for itself or for other
companies, corporations or individuals upon such terms or for such

ek
_r&muneratlon as it shall deem fit and proper and to accepit, take

and hold mineral lands o every nature or description, either as
an entirety or any interest in the same; to hold, purchase or
otherwise acquire or be interested in, and to sell, assign, pledce
0r otherwise dispose of, zhares of the capital stock bonds, or
other evidences of debt issued or created by any other corporati
whether foreign or dmm;sulca and whether now or hereafter organiz
and while the holder of any such shnares of stock, to exercise .all
the rights and privileges of owne ship, including the right to vote
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thereaw to the same extent, as a natural person might or Loulﬁ'd

- do ever ytnlng that may be nece:sary or proper in the conduc
1ts business in the way of locating, prospecting, developing,
acquiring, buying and selling mineral lands and mining claims of
every xind, nature and‘descriptiow, and working such mines and
the production of ores and minerals therefrom, and in the reducing
such ores and minerals to the most mexchantable walue, and in doing
the same, to contract, build, buy, sell, own and operate all
necessary mills, smelters, machldery, roads, railroads, tramwayvs,
ditches, flumes, and such other property as shall be fit and
necessarj‘in carryinq cut the obquts herein stated; to sell, buy,
lease mines and mining property of all kinds and property of every
kind and nature and description, useful and necessary in operating
and maintaining the same, and in reducing the ores and in refining
the minerals taken therefrom upon commission, whether such conmission
be paid in money or otherwise; to erect buildings, operate saw-mills
and engage in trade of every kind both in stores and provisicns,

1

‘steam and other transportation, road building and engineering,

freighting and carrying.
To conduct a genaral mining, milling and smelting business.

To purchase, secure, use, own ard enjoy any and all
franchises useful .and bewaflc1al for the prosecution of the business
of this corporation.

To exercise the right of eminent domain according to law
and condemn and acquire rights of way for tunnels, shafts, hoisting
works, dumps, cuts, ditches, Caﬁalau regervolirs, storage basins,
dams, road, railroads and tramways incideni, necessary or convenient
for the uses and purposes and objccts of this corporation and do all



things incident to the general business of this corporation in
~the State of Idaho, In the other ztates and territories of the
United States and elsewvhere, that this corporation may desire
or conclude to do business.

To buy and sell ores, bullion, metals, minerals and con-
centrates, and all other materials and supplies, and to reduce ores
and minerals for pay.

To acquire, and pay for in cash, stock or bonds of this
corporation or ctherwise, the good will, rights, assets and Drooarty,
and ot undertzke or assumne the wiole or any part of the obligations
or liabilities of any person, firw, association sr corporatioca.

To acguire, hold, use, sell, assign, lease, grant licenses
in respect of, mortgage or otherwise dispose of letters patent of
the United States or any foreign country, patent rights, licenses
and privileges, inventions, improvements and processes, copyrights,
trade-marks and trade names, relating to or useful in connection
with any business of this corporation. e

To acquire by purchase, subscription, or otherwise, and to
receive, hold, own, guarantees, sell, assign, exchange, transfer,
mortgage, pledge or otherwise dispose of or deal in and with any of
the shares of the capital stock, or any wvoting trust certificates
in respect of the shares of capital stock, scrip, warrants, rights,
bonds, debentures, notes,, trusts receipts, and other securities,
cbligations, choses in action and evidences of indebtedness or inter-
est issued or created by any corporations, joint stock companies,
syndicates, associations, firms, trusts or persons, public or pri-
vate, or by the government of the United States of America, or by
any foreign government, or by any state, territory, province,
municipality or other political subdivision or by any govermmental
agency, and as owner thereof to possess and exercise all the rights,
powers and privileges of ownership, including ¢he right to execute
consents and vote thereon, and to do any and all acts and things
necessary or advisable for the preservation, protection, improve
and enhancement in wvalue thereof. '

To borrow or raise moneys for any of the purposes of the
corporation and, from time to time without limit as to amount, o
draw, make, accept, endorse, execute and issue promissory notss,
drafts, bills of exchange, warrants, bonds, debentures and other
negotiable or non-negotiable instruments and evidences of indebtaed-
ness, and to secure the payment of any therecf, and of the intere
thereon by mortgage upon or pledge, convevance or assignment in

[
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whether at the time owned or “hercafter acquired, and to sali,
pledge or otherwise dispose of such bonds or other obligations
of the corporation for its corporate purposes.

To purchase, receive, take by grant, gift, devise, beguest
or otherwise, lease, or otherwise acguire, own, hold, improve, cm-
ploy, use and otherwise deal in and with real or personal propartiy, .
or any interest therein, wherever gituated, and to sell, ¢onvey,
lease, exchange, transfer or otharwise dispose of, or mortgage or
pledge, all or any of the corporation's property and assets, or
any interest therein, wherever situated. ' o

To.enter into partnership or joint venture agreements
with other corporations, partnersiips or individuals.

- In general, to possess and exercise all the powers and
privileges granted by the General Corporation Law of Idaho o oV

any other law of Idaho or by this document together with any powers

- incidental thereto, so far as’such powers and privileges are necessary
‘or convenient to the conduct, promotion or attainment of the. business
or purposes. of the corporation. : :

The business and purposes specified in the foregoing clauses
shall, except where otherwise expressed, be in nowise limited or
restricted by reference to, or inference .from, the terms of any othex
‘clause in this document, but the business and purposes specified in
each of the foregoing clauses of this article shalil be regarcaed as
“independent business and purposes. :

ARTICLE 5: The total number of shares of stock -which
Golconda-shall have authority to issue is eight millioﬁ,'five hundred

thousand‘fS{EO0,0dO} of which seven million, five hundreﬁ'ghousand
(7,500,060) éhares shall be commo; stock without par value and

one million (1,000,000} shall be'coﬁvertibieﬁpreferred stock having
a par'véluelbf.ﬁl.oo éerrshafe;” 211 such;shares shall be fuily paid'
and no‘?assesséble.“ | | B
. Bach share of preferred stock of Golconda shall.be. goavertibie

*
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into one and one-half ghares of thée common stock of Goleonda; pro-,

2

vided, if during the next sixty {50} trading days followil ig March 24,

1970, the closing price of Goleonda common stock on the Pacific Coast

.

Exchange”is $14.00 per share or higher for ten (10} out of an

M

fifteen ({(15) consecutlvb uradlnc days; then each share of preferred
stock of Golconda shaxl‘be convertible into one and four-t tenthe
shares of the common st ocm of Ga yomda, upon surrender to ths
curparaLlon of the certificates of convertible preferrea sthk S50

to be converted, duly assigned in blan for transfer. Vo adjustment
of dividends will be made upon the exercise of the conversion

privilege.

s

Golconda sna11 not be required to issue fractional shares

of common stock in exchange for shares of its convertible pre_erred
stock., If any fractional interest is due any holder of its Dreterred

“stock, the Board of Directors of Goleconda may at its election (i)
. - : U

issue non-voting scrip for such fractlional interest in such Zorm as
. the Board of Directors may determine, which sczip shall be exchange-
able within & pericd of oae year following the date of its issue,

togetner Wit th other scria, for onz or mmre‘full shares of "comaon

stock, or (ii) pay an amount in cash ﬁqUal to the current market

Ty s

g,

]

value uflsuch fracticnal interestw caloulated to the nearest ¢
- computed on the b asis of the last repa*ueﬁ Males price for such
common shares on the Pacific Cmast‘Exchange;mn the date of convezsion.
- The hul&éra 0f the uanverﬁible'preferred‘étuck shall be

\ Sy
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entitied to receive, ﬁhén and as declared, dividends at the rate of
$1;au per share per annum payable guarterly. The dividends on the
said preferred étock‘shall pe cumulative and shall be payable before
any dividends dn.the common shall bae paid or set'aparéw If in any
year, the dividends declared and paid upon the said preférreﬁ stock
shall not amount to $1.00 per share, the deficiency'shéll be pafable.
before anj‘dividends shall be thercafter péid‘upon‘nr set apart for
the uamﬁmn stock; providad, however, that whenever all cumulatiwve
dividends on the said preferred stock for all previous yeafs shall
have been declared and'badqﬁe payable, and the accrued guarterly
installments for the curreﬁt year shail have been declared, and the
corporation shall have paid such cumulative dividends for previous
years, and such accrued quérterly‘installmﬂnts,'ur‘shall have set
"aside from its surplus.br net profits a sum suffi&ient for the pay=-
ment thereof, the Board of Directors may‘ﬁeclare‘ﬁividends on the
CORENON stuck payable then or thereafter out of any remaining surplus
‘or net profits. ) .

The convertible grefér:ed sharesl5ha1l be:prefer;ed.as to
assets as well as dividends, as éforgsaid,land upon the ﬁissmlution,
liquidatipn or winding up of the corporation, the holders nf‘said
preferred sﬂares shall be entitled to receive and be paid for each
said preferred share, uut mf the assets of the corporation {whethaer
capital ur surp1us} $42;GG pér share wheré such event is woluntary
or $37.50 per share where suchhevént‘is inﬁulﬁnﬁary, plus an amount

.
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equal to dividends accumulated znd unovaid thereon, whe ther earned
or declared or not, before any distribution of assets shall be made
to the holders of cormmon shares, but the holders of said preferred
shares shall not be entitled to further part1c1paulon in such dis~
tribution, and the ho1de?s of the common shares’ shall be entitled,
to the exclusion of the holders of said prefevred shares, to all
assets of the corporation remaining after payment to the,holders of
the said preferred shares bf the full preferential amount aforesaid.
Neither a cowsolldatlon nor merger of the corporation with
or into any other corpOVatlon, nor & merger of any other corporation
into the corporation, nor the purchase or redemption of all or any
part of the outstanding shares of any class or classes of stock of
the corporation, nor the sale or transfer of the property and
business of the corporation es or substantially es an entirety, shall
be construed to be a liquidaﬁion, dissolution, or winding up of tHe
corporation w?thin the meaning of the foregoing provisions.
The holders of the conve tlble preferred shares Shall be
entltled to one vote for ~each share held and shall have the power
to vote cumulatively for the election of directoxs. The said p”ﬂ*
ferred shares'and_the-common.shares shall vote together as one class.
" The corporation, at its option to be exercised by its Board.
of Directors, may redeem in whole or in part the convertible pre-

ferred shares at any time after May 5, 1954, at $37.50 per sharey.

plus an amount equal to dividends accumulated and unpaid thereon,




whether earned ur‘ﬁeclarad'ar not. ngmant'af the redenpticn

price of the éaid preferred shares shall bé made in cash. Notice

- of such redcnnt10n, statlhg the redenpiion date, the *eaenpt¢ow

price and the place of payment thereof shull be given by mailing a
copy of suach notice at least thircy (30) days prior to the date

fixed for re&emptidn'to the holders of record of the said or ferréd
shares to be redeemed‘at.fheir respective addresses as the same
appea& on the backsﬂuf the corporation. If such naticerof redeﬁptiun
shall have been duly given and if on or before the redemption date
'specifieﬂ in‘sucﬁ nctide all'fun&s'necessary for such redemption
shall have been set'éside 80 &s tn‘be.available therafor, then not-
WLthstandlng that any certlflca,e for sald preferred shares so

called for redemption shall not have been surrendered for cancella-
tion, the shares represented thereby shallsnu:longer be deemed
outsténding, the right to receive dividends théréon'shall cease to
accrue from and after the date of redemption so fixed and all rights

with respect to such preferred shares so called for redemption not

]

theretmfd:e expired shall farthwith‘on'such redemption date ceas
and terﬁiwate, except on ly the r;gnt of the halde:s thereof to
receive the amount. payable upon redempulun Jme::*\»'e'::u.,F ‘but WLLhouL_
interest.

Cmnﬁertible:p#eferred‘shares which are‘reﬁeeﬁedw purchased

or otherwise acquired by the corporation shall be cancelled and shall

not be reissued.

i#




In case the corporation shall at any time or from time
to time subdivide the outstanding shares of common stock into a
greater number of shares, fhan with respect to eaéh such subdivision
the number of shares bf comnon stock deliverable upon‘cﬁnversion of
each share .of CGHVErtibie preferred stock hereby designated shall
be increased in yr@portion‘to the increase resulting from such sub-
division in the number of uutstdndihg shares nf'cmmmun stockf and
in case the cerpnratiuh shall at any timggurgfrum‘éime'ta time, combine
the outstanding shares bfAbommun stock into a smaller number of
shares, then with respect to each such cumhinatiun'the number of
shares of common stock deiiverable_upon_the conversion of each share
of convertible preferred‘Stock hereby designated shall be decreased

__in proportion to the decrease resulting from such.comhinatinn in the
'thmber‘mf outstanding shares of common stock. )

In case, prior to the conversion mrlredémption of the con-
vertible preferred stock, the Carparation‘shall'bezrecapitalized by
reclassifying its outstanding common stock inﬁo shares with a
different par value or shall‘thereaftar‘reclassify any such shares
in like manner, or the corpdration or a successor corporation shall
consolidate or merge with ur‘c@nvey all or substantially all its or
any successor corporation's property or assets to any other corporation
or corporations, the hdider‘uf the convertible preferred stdck shall h
- thereafter have the:right to tonvert pursﬁant fo and on the terms and ‘

cunditinné and<during‘the time specified hereiﬁ} in lieu of the shares

P S -G
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theretofore convertible, such shares of stock, securities or assets
as may be issued or payeble with respect to, or in exchange for,
the number of chares theretofore receivable upon the conversion of

the said preferred stock had such recapitalization, consolidation,

1,

merger or convayance not taken piace; and in any such event, the
- rights of the holder of said preferred shares to an adjustment in

the number of common shares into which said preferred stock is con-

vertible shall continue and be'preserved in respect of any stock,
securities or assets which the holder of said preferred stock is
thus entitled. |

-;ih the event: -

(A) The corporation shall take a record of the
holders of its common stock for the purpose of entitling them
to receive a dividend otherwise than in cash, ox any other
distribution in respect of the common stock - (including cash) ,
pursuant to, without limitation, any spin-off, split-off or
distribution of the corporation's assets; or

(B) The corporation shall take a record of the
" holders of its common stock for the purpose of entitling them
to subscribe for or purchase any shares of stock of any class
or to recaive any other rights; or

(C) Of any classification, reclassification, or
other reorganizaticn of the capital stock of the corporacion,
consolidation or merger of the corporation with or into another
corporation or conveyance of all or substantially all of the
assets of the corporation; or

£
L=
e
(=

(D) . Of the voluntary or involuntary dissolution,
liquidation or winding up of the corporation; 2

"then, and in any such case, the corporation shall mail to the holders

of convertible preferred stock, at least twenty”(20) daYs priox to

. such record date, a notice stating the date or expected date on ‘which

rd
'
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| a record 1s to be taken for the purpose of such dividend, distwi-

I

bution or rights, or the date on which such classification, re-
1

: ' classification, reorganization, consolidation, merger, conveyance,

O
K
£
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dissolution, liguidation .5 to Lake &gce as the
o » o »

»

case may be.

In case the corporation, at any time whlle convertible

| prefex rred stock shall remain issued and uutstandlng, shall sall ail

or sﬁbstantially‘all its property or dissolve, liguidate or wind up

its affairs, the holder of said preferred stock may thereafier re-

ceive upon conversion thereof in lieu of each share of common stock

¢f the carporatiun‘which‘sﬁch holder‘wbul& ha#e‘been entitled to
repaiwe, the:same‘kind‘éné_amount of any se&ufifies or assets as may
be issuable,_diétribﬁtable; or payable‘updn.any‘such sale, dissolution,
liguidating ur‘winding'up with respect to each share of cormon stock

of the company.

ARTICLEIE: t all elections of directors of Goleonda,

each common and convexs tlole prefe““ed stackholae* shall be entitled

tu‘as many wotes as shall equal the number of wvotes which {excapt

for such provision as to cunulative voting) he wouldlbe entitled to

; cast for the election of ﬂlrectors with respect to his shares of
stock multipliedjby the number of directors ta ve alected, and he nay;

“cast all aflsuch‘ﬁaﬁas for a single director ufrmay'distribute them
among the number to'befﬁbted f0ﬁ, or for ény two or-more of them as

-

' he may see fit.

-11~
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Goleonda

Fiy

ARTICLE 7: No common or preferred stockholder o

shall by reason of hig holding shares of any class have any pre-

-

emptive or preferential right to purchase or subscribe to any shares

of any class of the ca:pdration, nGW‘or‘hereafter‘to be authorized,
or any notes, debenturés, bonds, or other sec**¢t1es convartibl into
or carrying‘cptions or warrants to purchase shares of any class,

now or hereafter to be authorized, whether‘or not the issuance of

any such shares, or such 1ates, GchWgUIEE,‘bGnﬂS or other securities,
would adversely affect the dividend or voting richts of such stock-
holder, other than sdch rights, if aﬁyw as the Board of Directors, in
its discretion from tiﬁe to time may grant, and at such price as the
Board‘of Direcﬁors‘in its discretion may fix:_anﬂ the Board of
Dlrectors may issue shares of an iy class of Golconda, or any notes,
debentures, bonds or btaar‘securlties convertible into ox carzving
options ox war*ants to aurchase shares of any ciéss, without offering
any such shares of any class, either in whole brfinﬁpart,.tm the
existinq stockholders of any class.

ARTICLE B8: In furtherance and not inflimitatinn‘nf tha
npnwers conferred by statute, the Board of Directors of Golconda is
EXpressly‘authoriﬁed:

"To make, alter or repeal the by-laws of Golcconda
except as otherwise provided for in the by-laws.

To authorize and cause to be executed morigages and
liens upon the ‘real and perscanal property of Golconda.

To set agart out of any of the funds of Goleonda
avallable fur dividends a reserve or reserves for auy jeseolel




purpoge and to abolish any such reserve in the manner in which
it was created.

oo By a majority of the whole Board, to designate cne
or more committees, each committee to consist of “wo or Wore

of the directors of Golconda. The Board nay designate one or
more directors as alternate members of any committee, who wmay
replace any absent or disqualified member at any meeting of
the committee. Any such committee, to the extent provided in
the resolution or in the by-laws of Golconda, shall have and
may exercise the powers of the Board of Directors in the manage-
ment of the business and affairs of Golconda, and may authorize
the seal of the corporation to be affixed to all papers wailch
may require it; provided, however, the by-laws may provide that
in the absence or disqualification of any member of such com-—
mittee or commitiees, the menber or members thereof present at
any meeting and not disqualified from voting, whether or not
he or they constitute a quorum, may unanimously appoint anoiher
menber of the Board of Directors to act at the meeting in the
" place of any such absent or disqualified member.

. When and as authorized by the affirmative voie of the
" holders of a majority of the stock issued and ocutstanding having
voting power given at a stockholders' meeting duly called upon
such notice as is required by statute, or when authorized oy
the written consent of the holders of a majority of the votin
stock issued and outstanding, to sell, lease or exchanse all or
substantially all of the property and assets of Goleconda, in-
cluding its good will and its corporate franchises, upon such
terms and conditions and for such consideration, which may
consist in whole or in part of money or property includinc shares
of stock in, and/or other seourities of , any other corporatcion .
or corporations, as its Board of Directors shall deem gxpedient
and for the best interests of Golconda. :

ARTICLE 9:  Meetings of stockholders may be held within
or without the State of Idaho as the by-laws méy provide. The books
of Golconda may‘bezkept‘fsﬁbjectutu any provisioﬁwcontain@d in the

. statutes) outside the Statéuuf‘Idahn atfguch place or places as may
be designated from time to'time by the Board of Directors or in the
by-laws of the corpor tion, Elections af*ﬁiréctaré need not be by

written ballot' unless the by-laws of the corpmrafian shall so provide.

~13~




ARTICLE 10: The corporation reserves the right to amend,
alter, change or repeal any provision contained herein in the manner
now or hereafter prescribed by statute, and all rights conferred upon
stockholders herein are granted subject to this reservation.

ARTICLE 11: All outstanding options, agreements, warrants
and other rights,'tu purchase or otherwise receive of acquire shares
of stock of Astro Euntrols,'Inc. shall be deemed options, agreements,
warrants, or other rights, as the case may be, to purchase or other-
wise receive or acquire under the same circumstances a number of
shares of the commen or convertible preferred stock of Golconda at
the applicable exchange ratio. H

ARTICLE 12: The business of the corporaticn shall be
managed by a Board of Directors elected by the shareholders at any

annual or special meeting of shareholders. Directors of the cor-

- poration need not be shareholders. The number of such directors

shall be not less than ten (10) nor more than fifteen (15). The
exact number of directors shall be fixed by the by-laws of the
corporation. Vacancies in the Board of Directors shall be filled
by the remaining members of the Board and each person so elected
shall be a director of the corporation until his successor shall

have been elected.
DATED September.‘lgj 1970.

.

s

GOLGONDA‘MINING CORPORATION

y
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STATE OF IDAHO )
) ss.
COUNTY OF SHOSHONE )

I, F. McCoy , a notary public, do

hereby cerfify that on this 8th day of September, 1970, personally
appeared before me Wray Featherstone and D. L. Hess, who, being
by me first duly sworn, declared that they are the president and
secretary respectively of GOLCONDA MINING CORPORATION, that they
were authorized to and signed the foregoing document aszpresident
and secretary of the corporation, and that the statements therein
contained are true.
.,f;j %L%fe C%v},/ fffff
Notary Public in and for the

State of Idaho residing at
Wallace

My commission expires:
10-28-72
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STATE OF IDAHO }
1 ss.

COUNTY OF SHOSHONE )

WRAY FEATHERSTONE and D. L. HESS, first being sworn,
on oath depose and say:

They are the President and Secretary, respectively,
of GOLCONDA MINING CORPORATION,.

Golconda Mining Corporation currently has 1,933,000
shares of common stock issued and outstanding.

No additional shares of any class of stock of Golcconda
Mining Corporation will be issued prior to the filing with
the Secretary of State of the State of Idaho of the Plan and
Agreement of Merger of Astro Controls, Inc. inte Golconda
Mining Corporation. It is anticipated that such filing will

occur on September 15, 1970.

SUBSCRIBED and SWORN tc before me this 10th davy of September, 13570.

a,:’:} 5/1]/ @ C"?’:Lf i
Notary Public 1in and fpr the State
of Idaho, residing at Wallace

My commission expires: 10-28-72




