MERGER . AGREEMENT
THIS JOINT AGREEMENT OF MERGER, MaoE as oF THE _ lst 0aY OF _July o 1975,
"
(NEREINAFTER CALLED "AGREEMENT'), BY AND BETWEEN MERCANTILE STORES COMPANY, an

” L]
1 DANO CORPORATION, (#EREINAFTER CALLED "MERCANT ILE"), BAKER MERCANTILE COMPANY,

AN | DaMO CORPORAYT iOM HEREINAFTER GALLED “BJ;ER", THe Mezc ofF Buﬂcxroov, an !oamo
CORPORATION, HEREINAFTER CALLED "ELAGKPJB?", THE Msnéi inc, AN 1DAHO CORPORATION,
1 ] .
HERE INAFTER CALLED "FRANKL WM, GRANGER MERCANTILE Company AN [DANHO CORPORAT IO,
MEREIRAFTER GALLED "Gaaugznﬂq Tue Mere of ﬁanpa, an 1pano CORPORATION, HRERZINAFTER
CALLED "Ninpn" Ourgnno MERGANT 1LE COMPANY, HEREINAFTER CALLED "ONTARlD". AND
Wooo River HIROANTILE CompanY, AN |DANO CORPORATION, NEZRTINAFTER GALLED "wooo Rivim,
AND THE RESEECTIVE BOARD OF DIACOTORS OF KACH OF SAID CORPORATIONS, WNICH CORPORATIONS ARE
NEREIN GONEYINES SALLED "THE CONSTITUENT CORPORATIONS", AND UNDER WHIOH ASREENENT
MeReaii? oo s S0ORES SUIPANY 10 76 SONTINNE 40 VEE SRIVIVING CORFORATION,
| VITNESSETN

WHEREAS, IT IS THE DESIRE OF MERGANTILE TO GONSOLISATE A NUNGER oF SUBDIBIARIEE
OF SAID SOMPANY INTO A SINGLE ENTITY, ANG

WHEREAS, THIS 1S DESIAED TO SE DONE PURSUANT TO A PLAN OF REONGANI ZAT IO NEETING
TNE REQUIRCMENYS OF SEOTION 368 or T Inveamar Rzvewug Coog oF 1954 as AmEnDED:

NOW THEREFORE, N GONS{OERATION OF MUTUAL AGREENENTS NEREIN QONTAINLY, THE
PARTIES REPARCSENT, WARRANT AND AGREE AS FOLLOVE!

1. AUTHORIZED .SHARES OF S$TOCK AKD FAR VALUT, STOCK OUTSTANDING:

(l) THE AUTHORIZED COMMOM 3HARES OF MERCANTILE CONSIST OF IQHE hliﬁiﬁﬂ

thousand shares (400,000) aF A PAR VALUE OF TEn poiians {$10.00),

CACH OF WMICH AT THE DATE WEREOF 179 gfiz SHARES ARE OUTSTANDING,

(05 THE AUTNORIZED COMMON SMARES OF BaxErR cows19T oF Tew Tuousnu#‘(10,000)
OF A PAR VALUE oF Ten Dottars (§10,00), £ACH OF WHIGH AT THE DATE HEREOF ?Ln TrHousano
SHARES ARE OUTSTANDING, |

() THE AUTHORIZED COMMON SNAES OF BLACKFOOT CONSIST OF SEVENM THOUSANOD Five
Hunoreo (7,500) oF a Par varug or Ten DorLars (310.00) gachH,; OF WHICH AT THE DATE
HEREOF SEVEN THousand Five HUNDRED SHARES ARE OUTSTANDING. .
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. (D) THE AUTHOR 28 Crititu {RiFEs OF TAANILIR GoNS1ET 0F TEn Thonsaks UHC,000)

5F & PaR fALUE éF Ton QoL aRg {%?QO‘B};.ﬁicg;_o; Wil £t 4% THE DATE HERZOF, Taw
THOUSAND SKARES ARE QUTSTANDING.

(E) THE AUTHOR!ZEDC COMMON SHARES OF GRANGER GONSIST OF TEN THOUSAND, {10,000)
oF a PaR vatug of Ten Dointars (§10.00) acM, OF wHigH, AT THE DATE asnzoé;:Tzn Tuousanp
SHARES ARE OUTSTANDING.

(¢) THE AUTHORIZED GOMMON SHARES OF THE MERC oF Nampa constsT of Tew TrHousano,
(10,000) of a #ar vatug or Tew Doutars (370.00) EAGH, OF WHICH; AT THE DATE MEREOF,
TeN THOUSAND SHARES ARE OQUTSVAND G

{a) THE AUTHORIZED COMMON SHARES OF ONTar!o consist of Tem Tdousawp, {10,000)
OF 4 PAR VALDE oF TEN DoLians {£10,00)each, or WHICH, AT THE DATE HEREQF, Tex THOUSAND
SHARES ARE OUTSTANDING.

(4) THE AUTHOR:IED COMMCN SHARES OF WOOD RIVER ¢ousisT OF TEN THOUSAND, (16,000}
OF & PAR vALUE oF TEN bDLL&Rs (310,00) EACH, OF WHICH, AT THE DATE uznsof;:
Tes THOUSAND SHARES ARE OUTSTANDING.

2. AGREEMENT TO MERGE: THE GONST ITUENT CORPORATIONS AND THEIR RESPESTIVE
Boaro oF Drngcfoné DEEM 1% ADYISABLE AND FOR THE REST INTEREST OF ZACH OF THE
CORPORAT 10MS AND THEIR SHAREROLDER THAT NamMPa, Baxer, BLaCKFoOT, FRANKLIN, GRANGER,
ONTARIO, AND WoOD RIVER 3E MEREGED WITH aND INTO MERCARTILE AS AUTHORIZED HY AND
PURSUANT TO SgeTior 30=151, (0au0 CODE AUTNORIZING CORPORATIONS ORGANIZED UNDER THE
LAWS OF THE STATE OF |DANO TO 8SE MERGER INTO a@ca oruee (SA10 MERQER BEING MEREINAFTER
REFERRED TO AS THE "MERGER"). SAtD MERGER SHALL BE EFFECTIVE ON THE OATE OF THIS
AGREEMENT, AND ALL OF SUCH CORPORATIONS SHALL BE A SINGLE CORPORATION THEREAFTER. Tne
TERMS ANO CONDITIONS OF THE MERGER AND THE MODE OF CARRTING THE SAME INYO EFFECT, AND THE
MANRER AND BASE OF CONVERTING THE SHARES OF EAGH CORPGRATION INTO THAT OF MERCANTILE AREZ,
AND 8MALL BE AS HEREINAFTER SET FORTHo

3, SuRVIVING CORPORATION: THE PARTIES WEREBY AGREE THAT BakeR, BLACKFOOT ¢

FRANKL iN, GRANGER, NaMPA, ONTARIO4 AND WOOD RIVER BE, ANO TNEY HEREBY ARE, MERGED WITH
AND INTO MERGANTILE TO FORM o SINGLE OCORPORAT!ION ON THE EFFECTIVE DATE OF THIS MERGER
AS MEREINAFTER OEFIMED, MERCANTILE SHALL CONTINUE IN EXISTENCE AS THE CORPORATION

SURVIVING YHE MERGER, AMD AS SUCH I8 SOMETIMES HERZINAFTER GALLED THE HSURVIVING
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; T TON UNDER THE LAWS
conporation'’. THE SuRVING CORPORATION SHall BE A DOMESTI!IC CORPORAYIO

' oF THE STaTg oF iDAHO, _
4, ARTIGLES 07 VKCORPORATION: -Tﬂé,Cin%:?acgva oF YNCOAPORAT!ION OF MERCARTILE,

AS AMENOED, SMALL, UPON THE EFFECTIVE OATE oF THE MERGER, BE, AND CONYINULE TO BE, UWTIL
FURTHMER AMENDED AS PROVIDED BY Law, THE CEARTIFICATE OF INGORPORATION OF THE SURVIVAING
CORPORATION, AND THE ARTICLES OF INCOAPORATION OF MERCANTILE EXGEPT AS HEREIN AMENDED,
SHALL BE THE ARTICLES OF |NCORPORATION OF THE SURVIVING CORPORAT IOM, WHiICH ARTICLES

OF INGORPORATION ARE MADE A PART HEREOF A8 IF FULLY SET FORTH HEREIN BY REFEREINCE
THERETO. MERCANTILE MERESY AMENDS (TS ARTICLES OF |NCORPORATION A3 MORE FutlLY SET
FORTH 1IN OETAIL 1N EXergiT MAY ATTAGCMED HERETO AND MADE A PART WEREOF a8 tF FULLY SET

FORTH HEREIN B5UCH AMENDMENTS,
S5¢ Brelaws ~ THg BYwlLaus oF MERGANTILE 1M EFFECT |MMEDIATELY PRIOR TO THE DATE
OF THE MEROER SHALL CONYiNUY N EFPECT AS YHE By~Laws oF ¥vHE Surviviwe Ceuroua7uoun
UNLESS AMG UNTIL AMEMDED OR REFPEALED 1N THE MANNER PROVIDED BY Lav. '
6e ImiTIAL Bonno oF Dirzerors: THE I1NITIAL BOARD 6F DIREOTORS OF TNE Suastyne
CoRPORATION SHALL BE HARARY BETTIS, M. A, CompTon, Jouw Girmore, Ho Co FLEEMOR, E. R,
Jones, J. Co JORDAN, ESTHER YRIBAR, ANO M. Dumcan.

SUCH OFFICERS SHALL MOLD OFFIGE UNTIL THE NEXT ANNUAL MEETING—OF THE-DIRECTORS
AFTER T™HE SHAREHMOLDER'S MCETING SUCCEEDING THE EVFECTI.§& DATE OF THE MERGER, OR uNT!L
THE tLtGTFON"aND QUALIFICATION OF TMEIR RESPEOTIVE BUCCESSORG.

7. ComvEnsion oF STOOK: THE MANKER AND SASIS OF CONVERTING OR OTHERWISE
DEALING WITH THE SHARKS OF ZACH OF THE CONOTITUENT CORPORATIONS AAE SET FORTM IN
ExwigiT "B" ugRetTo, WHIGH ExmInT 18 MADE A PART MEREOF AS EFFECTIVELY A8 IF SET
FORTH ‘AT LENGTH HERTIN. THE SHARES OF MERCANTILE ARE NOT TO BE OHANGED OR CONVERTED
AS A RESULT OF THE MERGER, AND ALL OF THE SHARES OF THT COMMON STOCK OF MERCANT ILE
OUTSTAND ING AT THE KFFECTIVE DATE OF THIS AQGREEMENY SHALL REMAIN OUTSTANDING, AND SMALL
BE AND BE OREMED FULLY PAID AND nONTASSESSABLE, SUBJECT TO THE PROVISIONS OF THIg AGREE=
MENT,

8. COMBOLIDATION OF CORPORAT(ONWS: OM THE EFFEQCTIVE DATE OF THE M:nasn-

“{a) Tug ConsYiTuzNT ConPORAT:ONS !HALL SECOME ONE CORPORATION, WHICH snALL [ ]
MERCANT ILE, THE SURVIVING CORPORATION, AND THE SEPARATE EXIOTENQGE OF EACH OF THE OTNER
GORPORATIONS 8NALL GEASE, EXCEPT INSOFAR AS CONTINUEZD BY STATUTKo - _

() Tue Suavivime ComporaTion SHALL. THEREUPON AND THEREAPTER poss:ss*auu or
THME RIGHTS, anlwisenas, POWERS AND FRANOMISES, PUBLIG AS WELL A8 OF & PRIVATE MATURE,
OF EACH OF THE BONSTITUENT CORPORATIONG, AND ALL THE PROPERYY, REAL, PERSONAL OA
MIXED, OF EACN OF THE CONST)TUINT COAPORATIONS, AND ALL OF THE DEGTS DUR OM WHATSOEVER
ACGOUNT TO ANY OF THEM, INOLUDING SUBSCRIPTIONS, IF ANY, FOR SHARES AND ALL OTHER
THINGS 1N ACTION BELONGING TO ANY OF THE CoNsT ITUENT CORPORATIONS, SHALL BE TAKEN AND
8% OKEMED TO G TRANSFERRED TO AND VESTED 1%, OR SWALL GONTINUE TO BE VESTED INg THE
THE SurvIvING CORPORATION, WITHOUT FURTHER ACT OR DEED AND SHALL BE THEREAFTER AS
EFFECTUALLY THE PROPERYY OF THE SURVIVING CORPORATION 48 THEY WERE OF THE RESPECTIVE
CONSTITUENT CORPORATIONE} AND THE TITLE TO ANY REAL PROPERTY, OR ANY INTEREST THEREZIN,
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JEBTED IR ARV oF THZ ComstivusnNy CORPOR_.’a_T"Gﬂs SHaALL NOT REVEDT QA TF M aEY WAV MPLIRED
BY REASOR GF THE MERGER. N

{¢) THE SuRVIVING CORPGAAT ION SHALL MENCEFERTH B& REGPONSIBLE FOR ALL OF THE
LIABILITIES AND OBLIGATIGNS OF ANY OF THE CONSBTITUENT COAPORATIONS 1R THE BAME MANMER AS
IF THE SURVIVING CORPORATIOH HAD ITSELF INCURAEZD BUCH LIABILITIES AND eanlnuvioﬂs, oR
OF THEIR auaﬁsannntns, BIRECTORS, OR OFFICERS, SHALL NOT BE AFFECTED; NOR BHALL THE
RIGHTS aF ewsnaroas THEREZOF, OR OF aNY PZRGON DEALING WITH ANY OF THE CONETI TUENT _
Coawonnrtons, oR ANY LIER UPON THE PROPERTY THEREOF {LimiTee Te LiENS To THE PROPERTY
SUBJEuthflﬂtﬂgto-IHNEDIATELV PRIOR T0 THE EFFECTIVE DATE OF THZ MEnesn) SE uaralnea_ax
THE MERSEW, - ALL QLAIMS EXI5TING OR ACTIONS OR PROCELOINGS PENDING BY OR ABAINST awy |
OF THE cégét}tqghT_COnbaﬂnvlous SHALL BE PROGECUTED TO JUDGMENT aS 1P TRE Mzraem ngé
NOT TAKEN PLACE, OR THE SURVIVING GORPORATION MAY BE PROCECOED AGAINST DR SUBSTITUTED iX
178 #LABQTQLL AS PROVIDED 1N THE RZSPECTIVE LAWS OF THE STATE OF |Dano.

9. APPROVAL OF AGREZMENT: THI6 AGRZEMENT SHALL BE SUBMITYED TO THE SHAREHOLDERS
OF EACH OF THE GONSTETUEuT CORPORATIONS AT MEGTINGS CALLED SEPARATELY FOH THAT PURPOSE,
AND THE MERGER SKALL BEQOME EFFECTIVE U0 THE APPROVAL OF THIS Aeae:ugnv “AND THE MERGER
WEREIN PROVIDES FOR 8Y THE REQUIGITE VOTE OF TWE SHARZWOLDERG OF CACH OF SXID CORPORA~
TIONS aAND THE s:en:uo AND AUKMOWLEBQING THEZREOF WITH FILING aua RECORDING OF SUCH
DOGUMENTS AS nav at REQUIRED UNDER THE LAW OF THE STATE OF IDAMO MADE THBRﬁAFTtl. The

TERM "trrgstnve~ca1: OF THis MERGER"™ swaLL BE Tug 15t  pay or . July, 1975  _

SUBJECT Ta appuow;u AS REQUIRED MEREIN, WHICH APPROVAL SWALL 88 SIVEN NOT LATER THAN THE
lst DAY nr JUIY' 1975 y THE MERGER YO BT EFFEETIVE A% OF BAID DATE '

&PPROVEB-

105 AWYTHING HEREIM OR CLSZWHERE TO THE CONTRARY NﬁTHITHﬂTAHblla, THIB ABREEMENT
AMD THE MtRlER HEREIN PROVIOED FOR MAY B TERMINATED AND ABANDONED AT AWY VINE BEFORE 17
BECOMES EFFECTIVE, AS PROVIDED IR PARAGRAPH 9 HEREOF, u:fuout ACTION BY THE BHAREWOLOERG
OF ANY OF THE CONSTITUERNY CORPORATIONS, 8Y MUTUAL CONSERT OF YHE BOARD oF DIRECTORS
OF THE CONST!TUENT CORPORATIONS,

170 AMENOMENT WAIVER, HEADINGS? THIS AGREEWENT SUPERSEDES ' AND CANCELS ALL PRIOR
AGREEMENTS AND OTHER UNDERSTANDINGS, AND MO AMENOMENT OR TERMINATION OF TH!S AGREEMENT
sMALL BE alnuiuc UNLESS £XGOUTED IN WRITING BY ALL THE PARTIES WERETO. A FARTY, WOWEVER,
MAY AGREE To- tartun THE TIME OF PERFORMANCE OF THE 0BL10AT IONS utnaun, WAIVE ANY
;uﬁccuuacnzs OR OTHER VARIATIONS REREIN, WalVE ANY conralanoz WITH ARY PORTION u:n:or,
OR WALYE ANY n:zn OF occuanzuca OF ANY CONDITIONS HERETN SET FORTH, Tue HEADINGS 1M
THIS AGREEMENT ang PUNELY FOR THE COMVENIENGE OF THE PARTIES AND SHALL NOT BE CONS!DERED
PARTS OF THE AGREEMENT. NO WRIVER OF ANY PORTICN OF THIS AGRECEMENT SHALL BE DEEMED
A WAIVER OF ANY OTHER PORTION NOR A CONTINUING WAIVER OF THE ITEM WAIVED

12, BINDING EFFECT, COUNTERPART ORIGINALE: ALL THE TERNS, AGRREMINTS AND
PROVISIONS HEREOF SHALL BE BINDING UPOR AND INURE TO THI BENEFIT OF THE PARTIES AND
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FAR VHE GONIENET 07 ELiINg AR0 BRE2IDLC ue PR LR
18 TH BY. EEREIV COBWREDR OF DLUNTEAPS AT, ARD EACH 3UCH COUNTIRPLY
DEEMED AR ORIGINAL UsTRUNENT .
13. GoveERMINg Law:

THie

aMalt 8%

ET 1S TME UNDERSTANDING OF Tug PARfIEB THAT THESE
ART ' GLES OF MeRGER MUST BE EXECUTED 1N COMPLIANGE WITH THE LAWS OF THE STaATE of

ipaMo, AND THE RESPESTIVE CERTIFICATES HEREAFTER HAVE BECN MADE 08 AGCCORDANGE wiTH
THE LAWS APPLICABLE TO THE RESPECTIVE CORPORATIONS,

SECQRETARY.

IN WITNESS WHEREOF, EaGHt OF THE CONSYTITURNT CORPORAY IONS WAS CAUSED T8
_ TO St1aN THEIR RAMES HERETO AND AFFIX THEIR
GORPORAVE BEALS WERETO, A8 OF THE DATE OF THE CERTIFICATE OF EAGH CORPORAYION'S

ATTESI:;227_lgggé4>a{414¢14,//
AWESL% BAKER
- Aféas""f"’L7*’/j BY_- VY, Pres.
/ﬂd/t/
ATTEST &

ATTERY s
‘ s 442&oaz<h¢1§r’
/ﬂf—«/

ATTEQT%;Z? GRANG CA COMPANY
. ,512¢4314;,¢4¢4A>1’ BY

ATT§§%EZ%7. ,ﬂéltt>w<zc~¢,wuf/
e v

7 Pres.
ATTES?&\:Z;? ,Cﬁltzc—p¢/c4¢~&—/

ATTEST:

Y, Minr

At e
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STATE OF IDAHO )
COUNTY OF ADA

On vurg _3rd OAY OF July 1975 BEFORE ME, THE UNDERSIGNED

A NOTARY PUBLIC 1™ AND FOR SAID STATE, PERSOHALLY APPEARED *

H. C. Fleenor and M, Dupcan, President. and PN eSO (A 4s1=1 sk rs AT S

Stores Company and Vice President and Secrefgry of each ganshitnent .
corporations

QF BAID CORPORATLONS BCING ONE OF THE CORPORATIOHS THAT EXESCUTED THE ABOVE AND FORE=
GOING INSTRUMENT, AND ACKNOWLEDGED TC ME THAT EBACH OF SUGH CORPORATIONS EREQUTED THE
SAME AND THAT ZACH OF THEIR ACTIONE OF EXEOUTING AND ACKNOWLEDGING AND DELIVERING
THIS INSTRUMENT WAS OULY AUTHORIZED 8Y THE BoarD oOF DIAZCTORS OF £AGH OF 3UGH CORPORA
TIONS,

IN WITNESS WHEREOF, | HAVE MEREUNTG BET MY HARD AND AFPINED MY OFFIGIAL

SEAL THE DAY AND YEAR IN TNIS GERTIFIGATE FIRST ABOVE WALTTEN.

Notaay PusLi¢ rer 1pano
Regstoing a7 Borse, |opauo
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EXECUTION BY MAJORITY OF DIRECTORS

IN WiTNESS WHEREQF, THE UNDERSIGNED DIRECTORS, SEING A MAJORITY OF THE
Bearo oF DIRECTORS OF EACH OF THE CONSYITUENT CORPORATIONS, AND MAVING VOTED
IN FAVOR OF ENTERING INTD THE FOREQOING AGREEMENT OF MEZRGER AT THE DIRECTORS
MEET tNG OF THE RESPECTIVE CONSTHTUENT COAPORATIONS DULY CALLED, NOYICE AND

REGULARLY HELD FOR THAT PURPOSE, MAVE SIGNED THEIR NAMES HERETO AMD HAVE CAUSED

THEIR RESPECTIVE CORPORATE SEALS OF THE CONSTITUENT CORPORATIONS TO BE AFFIXED

- \W ) ééocdzr_w_/ Secy

V. Pres.

\W WM Secy

FMECUTION BY MAaJORITY OF JIRECTORE
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EXHIBIT 8

METHOD OF EXCHANGE OF CAPITAL STOCK

ALL OF THE 1S8UED AND CUTSTANDING STOCK OF EZACH OFf THE CONSTITUENT
CORPORATIONS MEREIN, OTHER THAN MERCANTILE, CONSISTING OF THE STOCK AS
HEREINAFTER SET FORTH, SHALL BE EXCHANGED BY MERCAKTILE DELIVERING TO
EAOH OF SAID CORPORATIONS THEIR SHARES FOR AND ¢t EXGHANGE FOR ALL OF THE
ASSETS OF EACH CORPORATION AND EAUH OF THE SHARES OF THE CORSTITUENT CORPORATIONS
BELOW WMICH GORPORATONS DO NOT SURVIVE THE MERGER, SHatlL BE CANGELLED BY THEM,

Suares Berng

CANCELLED
Baxer MeROANTILE ComMPany 10,000
Tne MeRG oF BLacxrooT 74500
Trg Merc, 1INC. 10,000
GRANGER MERGANTILE ComMPaNY 10,000
Tur Mere orF Namea 10,000
ONTAR:® MERCANTILE CoMsaNy 10,000
Woop RIVER MERCANTILE ComMPaNy 10,000
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CERTAFICATE

I, M. Cuncan, SECRETARY 5F MERCANTILE STORES CoMPANY, Bakek MERCARTILE LonpPaiy.
THE VERS OF BLAGKFGOT, THE Medg, INC., GRANGER MERC.NTiLE ComMpanY, ToE MERC oF Hanpa,
UNTAREO MERCANTELE Como, §¥, a8p Weod RiveRr MereaNTite DOMPANY, HERIEY (ERTIFY 35 £UlH
SEGRETARY OF EACH GF SAID CORPORATIONS AND UNPER THi 35aL OF EACH 0F SLCH CORPORAT (N
THAT THE FOREGOING AGRCIMENT 9F MERGER, MAVING BEEN FIAST DULY SIGNED EY & MAJINITV
OF THE DIRECTORS OF EACH CONST:TUENT COAPORATION, W. .0 DULY SuBMITTEL TC THE SHaAZ-
HOLOERS OF EACH OF YHE (OLLOVING CORFORATIONS, TO+W 7% MeRGANTILE STOMES COMPANY,
Bakzr MEACANTILE CoMpany, THZ MERC 0F BLAGKFOOT, Tu. MRty lac., CRaNGLR MERCAITILE
Conmuany, THE MERG oF NAuPA, DWTARI0 MERCANTILE COMP ¥, 2RD YOO8 RIVER MIRCARTILE
COMPANY, AT A& SPEGIAL MUETING OF SHARZMOLOERS CALLUD SEPRRAYELY @Y THE DOARD 0F
DiR2CYORS OF EACK OF SA'D CORPORATIONS FOR THE PURPCSE OF COXSEDERING N0 TAAIWG
ACTION UFPON TRE asrzzv:vr, WHIGCH MEETINGS OF ZACH G Sa3% GORPORATIONS WERE WE-0
on tre Bl 2aY Lay... 1919 PURSUANT Tu HUTIZE SIVEN TC TiE SBAREHOLDESS
OF THE ceaponarnowc AS { ROVIDED BY THE ans eF THE LTaYE oF PDAMO awd TEI BY¥-Laws,
OR THE CONSENT OF £ACH UHAREMDLOEZR TO SUGH MEETVINGI oF ELCH CORPORATICL RAVEIME BEENW
OBTAINED, AND THE HOLDENS OF ALl OF THE YO0TAL (SHELI2 AHD OSUTETANDING £LARIS OF ZaCH O
YHE CORPORAYTIONS BEING OULY REPRISENTED AT EASH MEC (M0, 3 VOTE WAS TALEN AT HacH
MEZYIND FOR TRE ADCPTION OF UR REJICTION OF Vil PERTIR AGREEMENT, AND THE HOLCOIRS
OF ALL OF THE YOTING POUER OF ALL SHAREHCLDERS oF
(NG VOTED 1N FAVOR OF THE ADOSTION oOF Sa1Dd MIRGER L6FIEMENT,

1N WITNESS WHEREOF. | wave HERTUNTH SET M7 Hal) af JECREVTARY AMND FPiMED THE
r i ‘ 5 b3y k L
SEAL OF EACH OF SA!D CORPORATIONS TRIS 3rd ©va of Jply. . ..s 19 "

CRCANTILE STORES COMPARY L& NGUR MERCANTILE SCMEANY

;2% /Cfa&s¢4z1<¢4Aﬂ«/// :mmm_gwAQZZéﬁzﬁézﬁzﬁzﬁzzfi,.“

Secretary Secretary

BAKER MERCANTILE COMPANY THE “EZRG 6? NAMPL
BY . Wu tiy

2nE GF BATD CORPORAM ICNG LT Eaud & 70 .

THE MERC OF ELACKFOOT

3¢

'»Q%m

Secretary

oo o = Ak ot il 8 . uwmw © AL 6 e s P
Secretary
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