CERTIFICATE OF -AMENDMENT OF
ARTICLES OF INCORPORATION'

I, ARN{)LD WILLIAMS, Secretary of State of the State of Idaho and legal custodlan of

the corporation records of the State of Idaha da hereby t:artlfy tﬁat the

RIRIE GRAD AND mm mm.’mc;

-

“t

a corporation organized andl existiny underand by.virtie of the Liws of the Sta.teot mahomed
in this officeon the ~ Second dav.of © Jenvery, 1962 ,
orlgmal artxcles of amendment as prouded by Sectlo‘n l 300“‘. 30-“7 and 30.148, I‘lho
Code, amending m Vi !.nenul.u authorised miul to #625.000.00 divud
tato 2500 shares cm @ 010.00 par share, 300,000 shares du-en nhu A @
$1.00 pcr lhlu. uul 30.000 chlrn Pﬂtmd Stock @ 310.00 m shu.

and that the sald artwleq of amendment contam the c.fdtement of facts. requlred by law, and are f.
recorded on Film No - lu - of Record rJf Dome%tlc Corpm atmn% of the State of Idaho
I THEREFORE FURTHER CERTIFY That the Artlcles of Incorporatlon have been . R

amended accordmgly
IN TESTIMONY WHEREOF, T have hereunto
‘set my hand é__yﬁd%éfﬁxed the Great S_ez.ﬂ.of the - _.
State'. Do_ne'a;t Bt;ise:,,(?-ity, tﬁe-'Céﬁi-talr'éf Idaho, _' 4
this - 24 day of  Jamumry
_A.D, 1962 . o o

_‘SBecretary of Sfété :




. - >

.

CERTIFICATION OF AMENDMENT OF ARTICLES OF INCORPORATION OF
RIRIE GRATN AND FEED COOPERATIVE, INC.

v
i

The undersigned Edwin R. Harris’ and Clyde Dutson do '
hereby declare and certify that they are respectively the duly elected,
qualified and actling President and Secretary of the Ririe Grain and
Feed Cooperative, Inc., an agricultural cocoperative corporation duly
organized and existing under the Agricultural Marketing law of the
State of Idaho, and further certify as follows:

l. The regular time and place for the duly noticed meeting of
the Board of Directors of said corporation for the purpose of voting
upon amending the Articles of Incorporation of said Assoclation was
the 20th day of October, 1961 at the hour of seven o'clock P.M., in
the City Office at Ririse, County of Jefferson, Btate of Tdaho.

2. That sald duly noticed meeting of said Board of Directors
was held at the appointed time, and at said meeting amendments to the
Articles of Incorporation were duly adopted by passage of a resclution
which was identical in language to the resolutlon thereafter on the
same day adopted by the stockholders at thelr duly noticed annual meet-
ing, as hereinafter set out in full.

_ 3, That the number of directors voting in favor of sald resolu-
tlon was _five., The number voting apainst said resolution was none .
The Board of Directors consisted of five directors.

4, That the time and place for the regular annual meeting of
the stockholders of sald incorporated association was duly noticed
in accordance with law and held at said place in the County of Jeffer-
son, State of Idsho, pursuant to said notices on the 20th day of October
at 7:30 otclock P.M, at the above mentlioned place in Ririe,
Idaho, at which time and place the following resclution of amendments
of said Articles of Incorporation was duly adopted:

RESOLVED: That ARTICLE VII of the amended Articles of Incorpora=-
tion of Ririe Grain and Feed Cooperstive, Inc. he and the same are
hereby further amended to hereafter read as follows:

AMENDMENTS TO ARTICLES OF INCORPORATION OF
RIRIE GRAIN AND FEED COOPZRATIVE, INC.

ARTICLE VII
CAPITAT, STOCK AND REVOLVINC CAPITAL - DISSOLUTION,

Section 1l{a)., The caplital stock of this Association shall con-
gist of two thousand five hundred (2,500) shares of common, member-
ship, voting stock of a par value of ten {%10.00) dollars per share
amounting to a membership common stock capltal of twenty-five thou-
sand {%25,000) dollars and thirty thousand shares of non-voting, non=-
cumulative ten (%10.00) dollars par value preferred stock amounting
to a preferred stock capltal of three hundred thousand ($300,000,00)
dollars, and three hundred thousand shares of non-veoting, non-dividend
bearing Class A common stock of a par value of one (%1.00) dollar per
share, smounting to three hundred thousand {$300,000,00) dollars of
Class A common stock., No dividends shall be declared or paid on mem-
bership, voting common stock nor upon Class A non-voting common stock.
The dividend rate cn preferred stock, as and when declared, shall be
three (3%) per cent per annum.

{b) The other capital of thls Assoclation shall consist of re-
volving fund capital, represented by allocated and duly noticed pat-
rons' book credits, or by certificates or revolving capital, or by
certificates of Indebtedness or by a combination of two or more of
kinds of revolving fund capital; and the sald book credits and cer-
tificates of revolving capital and/or certificates of indebtedness,
and the saild voting common stock, and the Class A common stock and



the preferred stock of this Assoclation shall be 1ssued, transferred,
redeemed, revolved, released, held in treasury and reissued or re-
tired, all as further provided in the by-laws of the Asscclatlon.

(c) WNo dividends shall be paid on invested patronage distrib-
utions represented by certificates of revolving capital, and no in-
terest shall be pald upon loaned, allocated and noticed book credits,
nor upon certificates of indebtedness, 1f any are issued. The book
eredit revolving capital loaned by patrons to the cooperative from
the patronage net margins to which they are entitled and the certl-
ficated revolving capital similarly loaned or invested from patrons'
net proceeds of sales, and savings shall be held as a capltal trust
fund for patrons as allocated and/or certificated as herein and in
the by-laws provided.

~ {(d) The common membership stock shall be issued only to agri-
cultural producers whose elligibility and wethod of acquiring member-
ship common stock shall be set out in the by-laws,

(e) The non-voting preferred stock may be held by anyone. The
holder thereol shall have no vote or volce in the management of the
corporation. Preferred stock may be redeemed in the manner provided
in the by-laws and only at par and declared and unpaid dividends, if
any, and dividends shall be non-cumulative.

(f) Class A common stock may be lssued only in partial redeump-
tion of revolving capital, credits or interests and shall be redeemed
at par only and only on & revolving capltal basls In such manner as
may be provided in the by-laws.

Section 2(a) remains unchanged as amended on November 21, 1952,
Section 2{(b) remains unchanged as amended on November 21, 195Z2.

Section 2(c). Members, and also non-member producer patrons,
in consideration of the right granted to them to do business through
the Association hereby make a continuing subscription to revolving
capital certificates to be paid for by crediting part of their an-
nually accumulated net proceeds of sales and savings thereon and to
make allocated book credit loans of not to exceed twenty-five (25%)
per cent of each accumulated annual patron's net procesds of sales
and savings; the per cent of book credit revolving capital to be
determined as provided in the by-laws,., Patrons shall have the duty
to provide, and agree to loan to or %o contribute to this Assoclation
as thelr non-profit corporate agent, for capital purposes, their
respective annually accumulated net proceeds of sales and savings
to become a part of the Revolving Capital Fund of the Association.
The patrons agree also to loan as book credits or to contribute to
the Assoclation their respective allocated shares of any non-patron-
age cains to become part of the Revolving Capital Fund of the Asso-
cliation.

(d) The Association agrees that the revolving capital fund is
a redeemable capital fund, and that as soon as the loans or Invest-
ments of patrons in the non-income bearing revolving caplital fund
become ample to safely and adequately supply the capital needs of
the Association, the arrival of which event shall be determinablse
by the bona fide judgement of the Board of Directors, then 1t shall
be the duty of the Assoclatlon to redeem and revolve the oldest out-
standing revolving capital fund whether represented by certificates
of revolving capital and/or allocated, and noticed book credits or
both provided that after said redemption and revolving of the oldest
book credit loans, or capital contributions, as the case may be, that
the revolving capital fund and other capital of the corporation will
be adequate to properly and safely supply the capital needs of the
association.
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" (e) The Association shall have the rlght to redeem the oldest

"~ annual revolving capital losns or contributions in cash or partly

- in'cash and partly in preferred stock or Class A common stock of the
"Assoclation at the option of the Board of Directors for the Assocla-

tion, with these limitations that in converting non-income bearing

 revolving capital loans or contributions into non-cumulative dividend.

bearing non-voting preferred stock or Class A common stock not more . .
than one-half of the emount redeemed and revolved at any one time shall
be construetively pald:with and converted into preferred stock or Class
A common stock, and not more than one-half of thHe total capltal of the
Association including all ¥evolving capital fund shall be represanted
by preferred and Class A common stock at any time. :

“”Sectlon 3 remains unchanged as amended on November ?1, 1952-”

“:fSeétion;4 rema1ns unehanged ss amended on Novsmber 21, 1952.-

S e . Lo &

Secfion 5 remains unchanged as amended on. November 21 1952.
Section & nemalna unchanged as amended on Wovember 21, 1952'

'-Sectlon 7 : Upon dlstrwbution of assets caused by voluntary dis-"'
solution or termlnation of the corporation produced by other causs,’
the assets of the Associatlion, so far as availlable, shsll be distrib-
‘uted as follows: first to legally allowable expenses and costs of 1i-
quidation; then to lien creditors, 1f any; next to general oreditors,
next to holders of preferred stock up to the par value of their stock, -
plus declarsed and unpaid dividends, if any; next to holders of member-
ship, voting, common stock up to the par value of their shaves, with-
out any dividends; next to the holders of Class A common stock up to
~the par value of their sharses without any dividends; and lastly, the :
remainder of the assets, if any, shall be dlstrﬁbuted to all claimants-¢.
of revolving capital, including patronage creditors to the extent of
their allocated and noticed book credits, and their currently accumul-
ated,; allocable, but unsllocated and unnoticed book credits and to the
holoers of certifilcated revolving capital, whether as ¢értificates of
revolving capital, certificates of indebtedness or other: form of re~
volving capital certificates - all to share and share alike.. Should
the assets prove lnadequate to pay all classes of clalmants a3 above-
designated, then after payment of legally allowable expenses and costs
of liquidation, and the respective groups of claimants as far ss funds
~are avallable, the final class of claimants receiving only part dis-

tribution on their claims shall be paid pro rata aocordlng to thelr
respectlve clalms, : : . :

. The 1oregoing resolutlon was duly adopted upon motion duly made
and seconded and by a vote of more than two thirds of the stockholders
present and voting, and there was prssent at saild meetlng more than a

sufficient number to form a quorum. T

i WITNESS OUR HAWD AVD UL SEAL- OP TdP RI?IV GRAIN AND FEEB GO—
.. OPERATIVE, INC. o
. Attest: =

President |

| STATF oF IDAHO ;'-g |
COUWTY OF JEFFERSON )
' o One thlSa&d

‘ Notary Public, personally appeared k s, President
and Clyde Dutson, Secretary of Ririe Gra n.an Feed Cooperative, Inc.,
and known to me to be said officers of sald corporation, and they -
acknowledged to me that they executed the foregoing certificate of
smendaent of the sald Artlcles of Incorooration on behalf of said
corporation.. . _

' 1951 beFore me, a'_-

‘-67;f': .
_ S U & /é/éacacm—/
My commission T Notary J blic

expires' \qjmr.,AJ /ﬁ;é/ - . Residing at Ririe, Idaho



