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STATEMENT OF ey

RESOLUTION ESTABLISHING SERIES e
OF SHARES

Or

_December 23, i 81
TRE5T AN,

Late .’2'23' 81

IDAHO POWER COMPANY / '
-

Pursuant to 13 A MRSA 8503, the undesigned corpoation subnnits the Following 1or the purpose of establishing aud
designating a sertes of shares and tixing and determining the relative nights and preferences thereof

FIRST:

nve rights and preferences thereof was duly adopted by the board of duectons on

The attached resolution establishing and designating the series and tixing and determuning the rela-

December 16 1981

SECOND: The Articles expressty grant 1o the hoaxod ot directors the authority 1o make stch a resolution.

128 State Street, Augusta,

[THIR[): The address of the registered offwee of e vorpotation s

Maine, 04330

state il zip o ooded

Intreel, ot

December 23, 19&1

Dated-

Legibly print o1 type name
and capacity ol all signers .
A MRSA x104

IDAHO POWER COMPANY *

trame ol corporition)

A . p .
by gl G S
t\mn;!lurcj 2
Maurice E. Hebert, Clerk

tHype or print name and capacity)

By

taignature)

tiype or print nane and capacity)

* The name of the corporgtion should be typed, and the document must be signed by (1) the Clerk oL (2) by the
President ar a vice-president and by the Secretary or an assistant secretary or such other officer as the bylaws may
designate as a second certifying officer or (313l there are no such officers, then by a majority of the directors or hy
such directors as may be designated by a majority of directors then in office or (4) if there are no such directors,
then by the holders, or such of then as may be designated by the holders, of record of a majority of all outstanding
shares entitled to vote thereon or (5) by the holders of all of the outstanding shares of the corporation.
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FOREM CI STATLEMENT
OF
RBSOLUTTON ESTABLTSHING TERMS OF
EW PREFERRED STOCK
FURTHER KESOLVED, That, purcuant to the power

vested in the Ecard of Directors by Article 6.C.3
of the Restated Articles of Incorporation, as
amended, of the Companv, the third zeries of the
Companv's Serial Preferred Stock, Withiout Par
Value, is hereby created, and tne Lestated Articles

of Incorporaticn, zs amended, of the Company are
further amended by the addition to the provisions
of Article 6.C0.3 of such Fectated Articles of
Tncourporation, &5 amended, ¢f the following
“H“Ccction (o) immediately befove thoe Leading "4.

tock":
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e cumula-
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('} Dividends. The annual
or shares of the 13.30% Serice
Without Far Va

ferred Stock,
of the amount payable per
ticn exc

of voluntary liauilde

ulated ¢ividends. Dividends
tive from the date of crici
respective snares. The initial dividend will
ne pavable on Fepruary 1982,
commencing with the date of ¢ricinal issuance
of the respective shares, ending January
31, 19E8Z. Thereafter, dividends 1f declared,
shall be pavable on the 20th ofE M
August, November and Feoruary each

20,
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15, 1986, but shall be redeemable at the
cption of the Company at any time on or after
December 15, 1986, at the per share redemp-
tion price of 266.875 through December 14,
1987, 262,657 thereafter tnrough December 14,
1936, 258,439 therecafter through December 14,
1989, 254,220 thereafter through December 14,
1890, and 250.000 t;rtu"trl, plus in each
case, unpaid accumulated adividends, 1f any,
to tne date of redemption; provided, however,
that any such redemption shall be for all of
tne ghareg of the 13.30% Series A, Serial
Preferred Stock, wWithout Par Value, then
cutstanding.

) Liguidation. The awuxnt rayakble upcon

hares of +the 13.50% Series A, Serial Pre-
rred Stock, without FPar Value, in the event

voluntary or inveluntery liguidation,

solution or winding up of the Company
250.00 per shere {which amount is the

value per sheare of the 12.50% Series

1al Preferred Stock, Without Par Value)
cunulated d1v1d~ncb, if any.
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(¢) 8Sinking Fund. Notwit

provisions of par 'l (2) hereof, the
cshares of the 13, veries %, Serial Prefer-
red Stock, Withcut Par Value, shall ke
redeemed ac and for a sinkint fund as follows:
On December 15, 1987 and on each December 1S
thereatter until all shares of the 13.50%
Seriec A&, Serial Preferred Stock, Without Par
Vaiue, tchall have been retired, the Company
shall redeem 8,000 shares of the 13.50%
Serieg A, Serial Preferred Stock, Without Par
Value. Such redemptions shall be at the
price of §250.00 per =hare, pluc in each
case, unpaid accumulated dividends to the
dete cf redemption. Such redemptions shall
be subfect to any appiiceble restrictions of
law and shall only be cut of funds lezally
availanle therefor. The reglirement to
regdeer znnually 8,000 znarez of the 13.50%
Series A, Serial Preferred Szocih, Without Par

Valse, shall be cumulanive, No dividends
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50%




shall be declared and paid upoen, or other
distributicne made with respect to, and the
Company shall not redeem, purchase cy other-
wise acgquire any of, the Company's Common
Stock or any other stock cver which the
13.50% Series A, Serial Preferred Stock,
Without Pavr Value, shall have preference as
to the payment of dividends and the distribu-
tion of aszets in liguildation until the
ginking fund redemption reguired by this
paragraph (4) for the 13.30% Series A,
Serial Freferred Stock, wWithout Par Value, to
and including the Decembey 15 next preceding
the date for pavment of such dividends, or
the making of such distrinutiens, redemptions,
purchases or acouisitions {or to and includ-
ing such date if such dividends are to be
213, or such distributions, redemptions,
archases or acguisitions {(or to and includg-
ing such date 1f such dividends are to be
paid, or such distributions, redemptions,
purchases oY acguisitlons are to be made, on
December 1%) shall have been met or provision
made and sums get apart suificient to purchase
or redeem that number of cshares of the 13.50%
Series A, fSerial Preferred Stock, Without Par
Value, necessary to cure any such deficiency.
If at any time the Company =shall not have met
or made provision and =et apart sums suffi-
cient to meet the full sinking fund cbliga-
ticn then or theretofore due with respect to
the 12,50% Series A, Berial Preferred 5tock,
without Par Value, any sinking fund provision
made cor sinking fund payment or other manda-
tory redemption payment made with respect teo
any series of the Serial Preferred Stock,
$100 Par Value, the Serial Preferred Stock,
Without Par Value, or any other class of
stoeck renking on @ parity with the 13.50%
Series 4, Serial Preferred Stock, Without Par
Value, as to the pavment of dividends and the
distribution ©f assets in liouidetion, shall
be allocated among such outstanding series of
Serial Preferrea Stock, £100 FPar Value,
Serial Preferred Stock, Witnout Par Value,
and such parity stock in the proporticon which




the sinking fund amount then oOr theretofore
due for each such series 5ears to the aggre-
gate amount then or theretofore due on

5211 such sinking funds. DNotice of each
sinking fund redemption shall be given, and
deposit of the aggregate sinking fund redemp-
tion price may be made, subject to the terms,
provisions and effect as provided generally
for the redemption of shares of the Serial
Preferred Stock, Without Far Value, in the
Company's Restzated Articles of Incorpora-
tion, as< amended.

(5) Conversion. Shares of the 13.50% Series
n, Seria. Preferved Stock, without Par Value,
are not, by thelr terms, convertible or
exchangeable.

) Votins Rionts. AT nmeetinge of the
shareholaers, each holder of shares of the
13.50% Series A, Serial Preferred Stock,

Without Par Value, shall ue entitled to one

1

vote for each share nelda by the sharveholder.
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