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The undersigned, acting as the incorporator of a nonprofit corporation (the “Cm'purahon”) L
organized under and pursuant to the Idaho Nonprofit Corporation Act, Idaho Code Section 30-3-1
et seq. (the “Act”), adopts the following Articles of Incorporation (the “Articles”).
ARTICLE I
NAME

The name of the corporation is CROY CREEK PRESERVE HOMEOWNERS
ASSOCIATION, INC.

ARTICLE I
NONPROFIT STATUS
The Corporation is a nonprofit corporation.
ARTICLE I
PERIOD OF DURATION
The period of duration of the Corporation is perpetual.
ARTICLE IV
REGISTERED OFFICE AND AGENT
The street address of the Corporation’s initial registered office in the State of Idaho is 120
East Avenue North, Ketchum, Idaho. The name of the initial registered agent of the Corporation at
this office is Speck & Aanestad, A Professional Corporation, an Idaho professional services
corporation.
ARTICLE V
PURPOSES

The purposes for which the Corporation is organized and will be operated are as follows:

A. To be the residential real estate management association for the Croy Creek Preserve
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Subdivision in Blaine County, Idaho (the “Subdivision™), as provided and described in that certain
Amended and Restated Declaration of Covenants, Conditions and Restrictions for Croy Creek
Preserve Subdivision, filed in the office of the Blaine County Recorder in the City of Hailey, Blaine
County, Idaho as Instrument No. 618938 (the "Declaration™).

B. To have and to exercise any and all powers, rights and privileges which a corporation
organized under the Act or any amendment thereto or substitute therefor, may now or hereafter have
or exercise, or which are necessary and proper to carry out the foregoing purposes. Nothing herein
shall be deemed to authorize or permit the Corporation to carry on any business for profit, to exercise
any power, or to do any act that a corporation formed under the Act, or any amendment thereto or
substitute therefor, may not at that time lawfully carry on or do.

ARTICLE VI
LIMITATIONS

No part of the net earnings or the assets of the Corporation shall inure to the benefit of, or
be distributable to, its members, directors, officers, or other private persons, except that the
Corporation shall be authorized and empowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes set forth in Article
V hereof.

ARTICLE VII
MEMBERS

The Corporation shall have members who shall be in such classes and have such rights and
responsibilities as provided in the Declaration. Membership shall be appurtenant to lots in the
Subdivision and shall not be transferred, pledged, or alienated in any way except upon the transfer
of legal and equitable title to a lot, and then only to the transferee of such title,

ARTICLE VII
BOARD OF DIRECTORS

The affairs of the Corporation shall be managed by its board of directors. The number of
directors serving on the board of directors shall be fixed in accordance with the bylaws of the
Corporation. Other than directors constituting the initial board of directors, who are designated
below, the dircctors shall be elected by the members of the Corporation in the manner and for the
term provided in the bylaws of the Corporation. The names and mailing addresses of the three (3)
persons constituting the initial board of directors are as follows:
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NAME ADDRESS
Patricia A. Nickum P.O. Box 1565
Hailey, Idaho 83333

Megan A. Stevenson 117 E. Galena
Hailey, Idaho 83333

James E. Gray P.O. Box 326
Sun Valley, Idaho 83353

ARTICLE IX
ASSESSMENTS

The members of the corporation may be assessed in such amounts and on the basis
provided for and described in the Declaration. Such assessments shall be secured by liens
in favor of the Corporation encumbering the lots in the Subdivision to which membership
is appurtenant.

ARTICLE X
DISTRIBUTION ON DISSOLUTION

Upon dissolution of the corporation, the board of directors shall, after paying or
making provision for the payment of all liabilities of the Corporation, distribute all of the
assets of the Corporation consistent with the purposes of the Corporation. Any such assets
not so distributed shall be distributed by the Blaine County District Court exclusively for the
purposes or to such organizations as such court shall dctermine to be consistent with the
purposes of the Corporation.

ARTICLE XI
INCORPORATOR
The name and mailing address of the incorporator is as follows:
NAME ADDRESS

Patricia A. Nickum P.O. Box 1565
Hailey, Idaho 83333
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ARTICLE XII
BYLAWS

Provisions for the regulation of the internal affairs of the Corporation shall be set
forth in the bylaws of the Corporation.

P
DATED this 28~ day of May, 2014,

ATRICIA A. NICKUM

STATE OF IDAHO )
) ss.
County of Blaine )

On this Zj ’Zay of May, 2014, before me, Notary Public in and for said State,
personally appeared PATRICIA A. NICKUM, known to me to be the person whose name
is subscribed to the within instrument, and acknowledged to me that she executed the same.

IN WITNESS WHEREQF, ] have hereunto set my hand and affixed my official seal,

the day and year in this certificate first above written. ;%L
")
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