CERTIFICATE OF AMENDMENT OF

ARTICLES OF INCORPORATION

IRA H. MASTERS
[, MO XEXXXEENXEX, Secretary of State of the State of Idaho, and legal custodian of the

corporation records of the State of Idaho, do hereby certify that the

GARRETT FREIGHTLINES, INC.

A corperation organized and existing under and by virtue of the laws of the State of Idaho, filed

in this office on the sighteenth day of August., 1952 .

original articles of amendment, as provided by Section 8 30-146, 30-147 and 30148, Idaho
Code, amending Article IV: making the term of its carporste existence perpetual;

zmending Article VI: increasing the authorised capital stock to $5,200,000.00,

and stating the rights, voting power, preferences and restrictions granted to
the shares of eash class of stock,

and that the said articles of amendment contain the statement of facts required by law, and are
recorded on Film No, 76 of Record of Domestic Corporations of the State of Idaho.
I THEREFORE FURTHER CERTIFY, That the Articles of Incorporation have
been amended accordingly.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
the Great Seal of the State. Done at Boise Cily,
the Capital of Idaho, this 18th day
of Augunt , in the year of our Lord
one thousand nine hundred rifty-two ,
and of the Independence of the United States of

America the One Hundred Seventy-seventh

Secretary of State.




ARTICLES OF AMENDMENT TO
ARTICLES OF INCCRPORATION OF
GARRETT FREIOHTLINES, INC. o

We, the undersigned, C. A. Garrett and Norman V. Stedifeld, President
and Secretary, respectively, of Carrett Freightlines, Inc., do hereby certify
that pursuant to call of the President and notice thereof to all stockholders
of Garrett Freightlines, Inc., said call being made by the President and
notice given by the Secretary on the 16th day of July, 1952, a special meeting
of the stockholders of Garrett Freightlines, Inc., was held at the office of
the corporation at 2055 Pole Lime Road, Pocatello, Bannock County, Idaho, on
the 16th day of August, 1952, at which said meeting more than two-thirds of the -
issued and outstanding stock of (arrett Freightlines, Inc., was represented
by the owrers and holders thereof in person and a total of 73,716 shares out
of 73,836 Lesued and ocutstanding, in person or by proxy; that at said meeting
by resolution unanimously passed and adopted the following amendments to the
Articles of Incorporation of Garrett Freightlines, Inc., was duly and regu-
larly adopted and approved by unanimous vote of the stockholders at said
meeting, to-wit:

That Article IV of said Articles of Incorporation whs amended to read
as follows;

nIv.
"The term for which the said corporation is to exist is perpetual.®

That Article VI of said Articles of Incorporation was amended to read
as follows:
"I

“Rights,_voting power, preferences and restrictions granted to or
imposed upon the shares of each class of stock of said corporation:

"The capital stock of tids corporation shall be Five Million Two
Hundred Thousand Dollars ($5,200,000.00) and shall be divided into
Five Hundred Thousand (500,000) shares of commn stock of the par
value of Ten Dollars ($10.00) each and Two Thousand (2,000) shares of
preferred stock with & par value of One Hundred Dollars ($100.00) each, -

"The following is a description of the relative rights, voting
powers, preferences and restrictions granted or imposed upon the shares
of each class of stocke.




"1, The holders of preferred stook shall be entitled to receive
when and as dsclared out of the net profits of the corporation or out
of the nat messts ap permitted by law, di dends computed upon the
date of lsmme of seid stock at the rate of six percent (6%) per annun
and no more, payable gemi-annually on the first day of July and the
first day of Janvary of each year, Dividends on the preferred stock e
shall be cwmilative from the date of issus and shall be payabls befare
any dividends on the common stock shall be pald or set aside so that
if any ysar dividends at the rate of six percent (é%) per annum
shall not have been paid or set aside for payment on said preferred
stock, the deficiency shall be payable before any dividends shall be
paid or set aside for the common stock accumulations of dividends and
shall not bear interest,

n2, The corporation, through the Board of Directors may from
time’' to time redeem on any dividend payment date the whole or any -
of ite preferred stock at $102,00 per share, plus all accrued accum-
lated and unpaid dividends therecn. Notice of intention of the corpo-
ration to redeem all or any of its preferred stock shall be given by
the corporation to the stockholders of said preferred stock 8o to be
redeemed at their address appearing on the books of the corporation
by mailing the same or & copy thereof, postage fully prepald and
addressed to such preferred stockholder at his respective address,
at least sixty daye prior to the date fixed for such redempiion. ‘
If less than the whole amount of the outstanding preferred stock
shall be redeemed at any time, the stock so to be redeemed shall
be selected in such a manner a8 from time to time may be determined
by the Board of Directcrs.

Dividends upen stock called for redemption and payment duly
provided therefor shall cease to accrue on the date fixed for such
redemption, Subsequent to sald date the holders of such stock shall,
as to such stock, cease to have further rights as stockholders in
the corporation except only the right to receive from the ¢ orpora-
tion the redemption price of mich stock plus all accrued, accumulated -
and unpaid dividends thereon to the redemption date.

13, Out of the net profits of the corporation and out of its
net assets remaining after and only after provision has been made
as hereinabove described dividenda upon the preferred stock, the
Board of Directors may, as permitted by law, in its discretion,
declare and pay dividends upon the common stock of the corporation.

), In the event of the liquidation or dissolution of this
corporation, the holders of the preferred stock shall be entitled
to be paid the sum of One Hundred Dollars ($100,00) together with g
all unpaid cumulative dividends thereon before any assets of the
corporaticon shall be distributed or paid to the holders of common
stock. After payment in full to the holders of the preferred stock,
the remaining assets shall be divided among and paid to the holders
of common etock according to thelr respective sharess

S, A holder of common stock shall have the right to cast one
vote, in person ar by proxy, for each share of coammon stock standing
of record in his name on the books of the corporation at any meeting
of stockholders. A holder of preferred stock shall not be entitled -~
to vote unless the corporation shall fail to pay dividends on the
preferred stook for two semi-annual dividend periocds, whether the
same bs consecutive or nots In the event of such failure, and
while the same shall continue, & holder of preferred stock shall
have the right to vote in the same manner and to the same extent
as & holder of common stock of the corporation until all dividends
on the preferred stock in arrears have been pald.



That attached herto and made a part hereof is a certified copy of the <

resolution of w wmwim- of Garrett Frol#htnnu, Inc., edopted at
said meeting, amending mid Articles of Incorporation, as aforesaid,

IN mewi‘m President and Secretary of Garrett Frelght-
1ines, Inc., have hereunto set their hands and affixed the seal of #aid
corporation this 16th day of August, 1952, at Focatello, Bamnock County,
Idaho.

STATE OF IDAHO

; B8,
COUNTY OF BANNOCK )

C.A. GARRETT and NORMAN V. STEDIFELD, being duly sworn, each for him-
self, deposs and say that they are the duly elected, qualified and acting

President and Secrstary, respsctively, of Garrett Freightlines, Inc., a g
‘corporation; that the above and foregoing Articles of Amendment to the
Articles of Incorporstion of Garrett mmhmmq, Inc., were adopted at

a meeting of the stogkhelders of said corporation, of which notice was
glven by the Secrstary of said covporation te all of said stockhelders
thereof for more than thirty days pricr to the date of said meeting;

that ssid meeting was duly and regularly held and was sttended in person
by the owners and holders of more than two-thirds of all of the lssued and
outstanding cepital stock of Garrett Freightlines, Inclj that sald amend-
ment to said Articles of Incarparation was adopted by unanimous vote

of a1l of the owners and holders of said issued and outstanding stock of
said corporation pressnt in person or by proxy at said meting and that

by the maolvti.pn of said stookhold ra amending said Articles of Incor-
poration affiants were duly autherised and empowered to oertify sald




amendments to the Jecretary of State of the State of Idaho in the manner

Subscribed and sworn to befare ms this 16th day of August, 1952,

¢ Ior ldaho
Residing at Bolise, Idsho

My Commission Expires February 19, 1955,



RESOLUTION

RESOLVED By the shapeholders of Garrett Freightlines, Inc., that
Article IV and Article VI of the Articles of Incorporation of said corpora-

tion be, and the same are, hereby amended to read as followss

wIv

"The term for which the said corporation is to exist is perpetual.”

"vI

"Rights, voting power, preferences and restrictions granted to or
imposed upon the shares of each class of stock of said carporations

"The capital stock of this corporation shall be Five Million Two
Hundred Thousand Dollars ($5,200,000,00) and shall be divided into
Pive Hundred Thousand (500,000) shares of common stock of the par
value of Ten Dollars ($10,00) each and Two Thousand (2,000) shares
of preferred stock with a par value of One Hundred Dollars ($100.00)
eachs

"The following is a description of the relative rights, voting
powers, preferences and restrictions granted or imposed upon the
shares of each class of stocke

wl, The holders of preferred stock shall be entitled to receive
when and as declared out of the net profits of the corporation or out
of the net assets as permitted by law, dividends computed upon the
date of issus of said stock at the rate of six percent (6%) per annum
and no more, payable semi-anmually on the first day of July and the
first day of Jmuary of each year. Dividends on the preferred stock
shall be cumulstive from the date of issue and shall be payable before
any dividends on the common stock shall be paid or set aside so that
if in any year dividends at the rate of six percent (6%) per annum
shall not have been mid or set aside for payment on said preferred
stock, the deficiency shall be payable before any dividends shall be
paid or set aside for the common stock accumulations of dividends and
shall not bear interest.

w2, The corporation, through the Board of Directors, may from
time to time redeem on any dividend payment date the whole or any
part of its preferred stock at $102,00 per share, plus all accrued
acoumulated and unpaid dividends thereon. Notice of intention of the
corporation to redeem all or any of its preferred stock shall be given
by the corperation to the stockholders of said preferred stock so to
be redsemed of record on the books of the corporation at their address
appearing on the books of the corporation by mailing the same or a
copy thereof, postage fully prepaid and addressed to such preferred
stockholder at his respective address, at least sixty days prior to
the date fixed for such redemption. If less than the whole amount
of the outstanding preferred stock shall be redeemad at any time,
the stock so to be redeemed shall be selected in such a manner as
from time to time may be determined by the Board of Directors.

#Dividends upon stock called for redemption and payment
duly provided tharefor shall cease to accrue on the date fixed for
such redemption. Subsequent to said date the holders of such stock




shall, &8t o such stock, cease to have further rights as stockholders
in the corporation mxcept only the right to receive from the corpora-
tion the redemption price of such stock plus all accrued, accumulated
and unpaid dividends thereon to the redemption date.

®3, Out of the net profits of the corporation and out of its
net assets remaining after and only after provision has been made
as hereinabove deacribed dividends upon the preferred stock, the Board
of Directors may, as permitted by law, in its discretion, declare and
pay dividends upon the common stock of the corporation.

ny, ‘In the event of the liquidation or dissclution of this cor-
poraticn, the holdsrs of the preferred stock ghall be entitled to be
paid the sum of One Hundred Dollars ($100,00) together with all unpaid
cumilative dividends thereon before any assets of the corporation
shall be distributed or paid to the holders of common stock. After
payment in full to the holders of the preferred stock, the remaining
asgets shall be divided among and paid to the holders of common
stock according to their respective shares,

"5, A holder of common stock shall have the right to cast one
vote, in person or by proxy, for each share of common stock outstand-
ing of record in his name on the books of the corporation at any
meeting of stockholders. A holder of preferred stock shall not be
entitled to vote unlsss the corporation shall fail to pay dividends
on the preferred stock for two semi-annual dividend periods, whether
the same be consecutive or not, In the event of such failure, and
while the same shall continue, a holder of preferred stock shall
have the right to vote in the same manner and to the same extent as
a holder of common stock of the corparation until all dividends on
the preferred stock in arrears have been pald.”

RESOLVED, Further, that the President and Secretary be instructed to
file the foregoing emendments to irticles IV and VI of the Articles of In-
corporation of Garrett Freightlines, Inc., with the secretary of state of

the State of Ydaho,

STATE OF IDAH ;
- Y. §
COUNTY OF BAMNOCK )

I, NORMAN V. STEDTFELD, the duly elected, qualified and acting Secretary
of Garrett Freightlines, Inc., a corporation, do hereby certify that the
foregoing is a full, true and carrect copy of a resolution unanimously
adopted at a meeting of the sharsholders of Garrett Freightlines, Inc., held
at the office of nfd corporation at 2055 Pole Line Road in the City of
Pocatello, County of Bamock, State of Idaho, on the 16th day of August,
1952, after due and legal notice of said meeting was given by me as Secre-
tary of said corparation to all of the shareholders of said Garrett
Freightlines, Inc., on the 16th day of July, 1952

I FURTHER CERTIFY That at said meeting more than two-thirds of the
omers and holders of all of the issued and outatanding stock of saidc or-
poration were present in person thereat anf voted in favor of the adoption
of said resolution.

1 FURTHER CERTIFY That said resolution has not been amended, revised,
or revoked and that the same is now in full force and effect,




of said aorwmm this 16th day of August, 1952, at Pocatello, Bannock
County, Idahos

IN WITNESS WHEREOF I have hereunto set my hand and affixed the seal

j

(CORPORATE SEAL)




