" CERTIFICATE OF AMENDMENT OF ARTICLES OF INCORPORATION
"""AND OF INCREASE OF CAPITAL STOCK

oF
IDAHO MPRCANTILE COMPANY, LIMITED.

-p-q-me»—--—_—-

KNOW AI.L Mm? BY THESE PR%EMTS' That we, v. W. Sander and

’W E. Sander,,the chairman and the Seeretary, reapectively, o:t‘ a
special meeting of the stockholders of the IDAHO MERCANTILE |
COMPANY I.IA.ITED, a oorporation organized under the laws of the
Sta.te or Ida.he, held at the efﬁce of aaid eorpora.tien in the -
city of Coeur d'Alene, Ida.ho, on the _L__ day of July, 1911 a.t
the hour of _ﬁ_ 'clock @ M., for the ebjects or purposes,
a.nd in purnuance of the written consent thereto, hereina.fter

ment ioned H and '

That we 7@ M%W Wf W
Z r W,I;U% ,a.nd W@M. ,who

are Dirootora of said corparation, and who censtitute a m&.j ority

ef ita Beard of Directers, . e
o mmay cmmmc. That en the /Jﬂday ef J’uly, |
1911, ‘at the hour of 4/ e'clec]c@}&., at the effice of the
Igla.he Maroantilu Ce_mpa.nj, Limitcd, in the oity of Coeur ci'Alene;
I&aho, the aﬁéokholdara of aa:.d oofpératian aabmblad tér the )



purpese of holding & special meeting of the stockholders of that
corperation; that at such special meeting all the stockholders
of said corporation, holding the entire capital stock thereof,
Were present and signed a written consent to such meeting on the
record thereof; that the objects er purposes ¢f such gpeocial
meeting were set out in said written consent as follows:

: (1) To amend the Articles 6f'Incorperation of said
corporation so as to create, and authorize and empower the corpora-
tion te issue, in addition to its present oapital stock of
$250,000,00 (which shall hereafter be known as common steck),
certain, stock, to be known as preferred stock, in the amount of
Fifty Thousand Dellars ($50,000,00), divided inte five thousand
(5,000) shares of the par value of ten dellars ($10.00) each,
with such preferences and voting powers, or restrictions and
qualifications thereof, as the stockholders at such special
meeting may presoribe, and as may be permitted by law, :

~(2) To increase the capital steck of the corperation
from $250,000,00 to $300,000,00, such increase of the capital stock
10 consist of all the preferred stock above rgferred~te,

t‘:' That—imméaiataly upon the signing of such written
consent, all the 8aid stockholders being paracnally”preaant;
the meet ing organized by choosing V, W, Sander (the Presidentféf
"the'qgrpdration), a8 Chairman, and W. B, Sander (the Secreﬁa:y
of the carpergtion),'aa Secretary, théreef; and that these gentleman
during such meeting performed the dutiaa relating téfthpir
respective offices; | | |

That the amount of stook represented at such mesting
was twenty-five thousand shares of the par value of ten dellars
each, constituting the entire capital ateck of the corporation;

That the Chairman of said meeting stated that inaamuch



as all the stockholders of the corperation, holding its entire
capital stoek, Wwere present in person and had signed a written
consent t@ such méeting on the record thereof, the meeting was
cam@etent tasproceed wiﬁh the transaction of the bugineas for
whieh it iés dalled; and that thereupon the’rollaﬁing prqceediﬂgs
weréfhad: R | o

| | That %he propositién to émend the Articles of Ihoarpcra-
tion so as to 6reate, and‘autherize and qmpawér the’corpbratien
to isg#e, the preferred atéck abavé referred to was diséusue& and

congidered by the stockholders, and thersupen, all the stockholders

being p#esent end voting, the fallewing resolutien was adopted:

, . "BE IT RESOLVED, That the Articles of Incerporation of
gaid corperation be, and they hereby are, amended as follows:

- "There is hereby created, and the corporation is hereby
authorized and empowered to issue, in addition to its present
capital stock of two hundred fifty thousand dollars ($250,000.00),
(which shall hereafter be known as common stock), certain stock,
to be known as preferred stock, in the amount of Fifty Thousand
Dollars (§$50,000,00), divided into five thousand (5,000) shares
of the par value of ten dollars ($10,00) each, with such preferences
and voting powers, or restrictions and qualifications thereof, as
‘are herein designated, to-wit: . :

: "(1) The holders of such preferred stock shall be
- entitled to receive, and the corperation shall be bound to pay,
thereon a-fixed yearly dividend of deven per cent. per annum,

if actually earned, payable semi-annually, before any dividend
shall be set apart or paid on the common stock, and such dividend
'shall be cumulative; so that, if in any year dividends amounting :
in the aggregate to seven per cent, shall not have been paid thereon,
the defioiency shall be paid 'before any dividends shall be paid
upen or set apart for the common stock. Such preferred atock
8hall not receive any dividends in excess of said seven per cent.
per annum and arrears thereof, .

o (2) The holders of preferred stock shall have
the same right to participate in corporate meetings and to
vote upon their siock as do the helders of the common stock of
the corporation, B : :

- {3)  Buch preferred stock shall be subject to |

redemption on the 20th day of January, A,D. 1917, by the payment
ef its par value and of any accumulated, unpaid dividends en such



- "(4) Such preferred stock shall be issued for
cash er its equivalent only, and for not less than the par value
of its shares, .

- n{5) On a dissolution of the corporatien, veluntary
or otherwise, the holders of preferred stock shall be entitled to
have their shares redeemed at par before any disiribution of any
part of the assets ef the corporation shall be made to the
holders of the common stock® . '

-7 That the foregoing resoclutien, amahding the Articles of
Incorporation of said eerporatien as aforesaid, was adopted by
the vote, cast in favor thereof, of all the steokholders of the

corporation repressenting tha”en%ira’eapital 8tock thereof, that is

%o say,_as,ooa gharzs of the pa;vvalue of ten dollars each, or

- That the proposition to increase the capital stock

from two hundred fifty thousand dellars ($250,000,00) to three.

'huh&red ﬁhmuaand»dallars {$3ﬁ0,0¢0,00), refBrrad teJabdve,

_wdé.ﬁhén discussed and considered bj'aaid ateckhelﬁers;‘a;l the

ﬁta¢khqldérs being present and voting thé‘fellawing‘fabeiniiun

was adopted: | | . ,‘ L
_"BE IT RESOLVED, that the oapital stock of said corpora-

tlon be, and the same 43 hereby, increzsed from two hundred and

fifty thousand dollars ($250,000), divided into twenty-five
thousand shares of the par value’of ten dollars each, to three

hundred thousand dellars ($300,000,00), to be divided into thirty

thousand shares of the par value of ten dollars ($10.00) each,
twenty-five thousand gharss of which shall consist of the present
outstanding stock of the corperation, (which shall hereafter

b2 lmown as common stock), and five thousand shares of which
shall consist of the preferred stock this day created, and the
corporation authorized and empowsred to issue, by the stockholders
at the same meeting at which this resolution is adoptsed.®

o That the foregoing resolutien, incraaéing,thé'éapitQ1
stock of the corporatien from twe hundraa,tirtygthéuganégdﬁliaxs

“t(@Zﬁd,dQG.Oﬁ), divided inte twenty=-five thdphaﬁd shares of the



par value of ten dollars each, te three hundred thousand dollars
($300,000,00), to be divided into thirty thousand shares of the
par value of ten dollars each, as therein provided, was adopted
by the vote, cagt in favor thereof, of all thé stockholders of the
corporation representing the entire ocapital stook thereof, that
is to say, 25,000 shares of the par value of ten dollars each or
5250 000,00,

IN WITHESS WHEREOF, we have hereunto subsoribed our
names, at Coeur d'Alene, Idaho, this Z@Z day of July, 1911,

W%D%wé/(/

" Chairman of the meeting

o %acre;uary e; the meeting

41— U

Directors of the Idaho Maman*ile
Cc’;m;pa.n:;r{k Limited, and constituting a
majerity ef the Baard of Directors of
sald corperation,




STATE OF IDAHO,

| 88,
COUNTY OF KOOTENAI,

V. V. SANDER snd W. E. SAVDER, each being first duly
sworn, depose and sayse: That they were thé Ghairman~and the
Secretary, respectively, of the gpecial maeting of the atackhqldera
of the Idaho Hércanﬁile Company, Limited, a corporatien, referred
to in the fafeséing Certificate; that they have read the fore-

going Certificate, and know the contents thereof, and that the

e =~

7,
Subsceribed and sworn to before me this /Qf day of July,

game 1is true,

2911,

X T el

"NOTARY PUBLIC in and Tor the Siate
of Idaho, residing at Ceeur d'Alene
in that 8tate,




STATE OF IDAHO
8s. -

C’ounty of Kootenm.

E D(mby 00unty Recorder in
wzthm (md foregomg to be o full true (md cowect cop

and for the Oounty (md State aforesmd do here-
Y of the whole there“““

AR P

of, _ e
;_’_;_pﬁ /W{%-

@QMAWZ-—

s of'record in my office. m-uu;.’u —————— at ﬂ&g'v___‘_’___’_.k.’.‘___
owe hereunto set my h(md (md affmed my offwml seal thzs |

as, the safme appear
In testzmbny 'whe1 eof Ih

County' Recorder, Kootenal

Deputy




