CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

I I RA H. MASTERS, Secretary of State of the State of Idaho, and Iegal custodian of the
corporation records of the State of Idaho, do hereby certify that the

JEB0ME QOOPERATIVE CHIANERY
a corporation organized and cxisting under and by airtue of the laws of the State of Idaho, filed

" in this office on the : ’m ‘ day of ‘ ' :W : 193 8,

: or:gmal articles of amendment, as provided by Section ¥ mwg 9a146, EDeLLT and Wg

Jésho Code Amptated, m:m-rma-mmwmm
‘Aooreasirg the suthorised mmmmm $55,0004004 By
“wmﬁumwammmi ‘mtifmp&rmuQM
‘3@;?‘!‘%

and that the said articlés of amendmenf contam the ctatement of facts required by law, and are

,reeorded in Book A- B of Rccord of Domeshc Corporations of the State of Idaho.

1 THEREFORE FURTHER CER TIFY, That he uw capiial has beon Lnorens
m $50,000 ¢» m.m.

IN TESTIMONY WHEREOF, I'have hereunto set my hand and affixed
| the Great Seal of the State. Done at Boise City,

“‘the Capital of Idaho, this Fifth day

| of : m& s in the year of our Lord

. one -fhol_wand nine hundred thirty- w o,

-and _o? the Independence of the Unif_ed States of

. ‘America the One Hundred  Sixtyothird |

; ::.,S'ecr'et.ary of State.




i respectively the President and Secretary of the Jerome Co-opera=

Board of Directors of the Jerome Co~operative Creamery, duly held
i onthe 2lst dgy of December, 1927, at the Office and principal .
. plece of business of said Corporation, in Jeroms, Jercme County,

i posed, voted upon end adopted by the unanimous vote of all ~

ARTICLES OF AVENDIENT
TO ARTICLES OF INCORPORATION
OF THZ JEROME CO-CPERATIVE CREAERY
We, the undersigned, John P. Molntyre and Roy D. Smith,

tive Creamery, do hereby certify that at & regular meeting of the

" Ideho, at which said meetincg ithe entire Board of Direstors of
- sald Corporation was present, a resolution was regularly pro=- .
Direotorg approving a proposed amendment to the Articles of In-
corporation of said Corporation; that the following is a full,
true and correct copy of the resolution of said Board of Directoars| .
i proposing and spproving sald amenduent to the Artieles of Incor-

-4 poration: ' :

"WHEREAS the Jerome Co-operative Creamery was originally
incorporated under the provisions of the Co-operative Narketing
Association Law with an authorized capital common stoeck of Five '
Thousand Dollars ($5,000,00) divided into five thousand shares
with & par value of Opne Dollar per share:; ang :

'WHEREAS subsoriptions to capital common stock are limited. «
to producers of dalry proluets; and '

. WHEREAS the efficient operation of s id association de-
pends upon the number of producing stoekholders; and

WHEREAS the rmumber of sharee of commdén stock outstanding at
the present time are four thousand six hundred (4,600) and it
is desirable that there be sufficient authorized capital com-
mon stock available to producers in the dairy imdustry to - .
induce said producers to become merbers of the sald Jerome !
Co-operative Creamery in order that the business of said S
Creemery may be expanded and increased, .

NOW THEZREFORE BE IT RESCLVED BY THE BOARD OF DIRECTCRS CF :
THE JEROIL CO~-OPLZRAIIVE CREALIKRY that we epprove amending .
Article Seven of the 4rticles of Incorporation of the said -
Jerome Co-operative Creamery to provide as follows: T'TEs e
Capital -stock of said Company shall consist of Ten Thousand
Shares of Common stoek of the par valus of One Dollar per
share and nine hundred shares of preferred stoek of e par '
value of 50,00 per share., The sald preferred stock shsll have |.
no voting power and the rate of interest shall be eigcht percent |
per annum payable annually, The said common stoek shall carxry |
the right to vote, providel that no person shall own more than | ,
one share thereof and thers shall be no interest or dividends e
guaranteed to be paid thereon; and provided further, that mo '
person shall own any: of =such common stoek who is net an actual, |
bona fide, and continuous prodacer of produects handled by the
Company and markets suech produgts throuvgh said Companfy, DT O~
vided always, that the Board of Directors shall be the sole -
Judge of the qualifications of stockholders, and in the event |
& porson be found without the gualifiocations of a stockhélder
he shall thereupon surrender his certificate of common stoek




. ]

held by hir, upon payment thercfor as bprovided in By-laws of
the Corporation, and he shall no longer be-entitled to any
of the rights of a common stoekholder,

The Board of Directoers must create a sinking fund for the
! redeening or retiring the preferred stock oI the company at
4 such tires and in such manner as may to them seem advisable,!

; RZ I7 FURTIIR RESCLVED that netice of said proposed and

§ approved amendrnent shall be given to the Stoekholders by

; the Secretary at the tire and in the ranner required by Law
and by the Articles of Incorporation ana By~laws, sc that
sald propesed emenément may be brought before the Annual
Stockholders Meeting to be held on the 18tlay of Jarch , 19z8,

The question to be submitied in sald notice shall be in
5 substantially the followinz form: 'Shall Article VII of the
| Articles of Inco:peraticn De amernded by increasing the

§ capital stoclk from five thousand shares of gormon gstock of

i the par value of One Dollar per share to Ten “housand shares
of common etock of the par valus of Ope Dollar Per share,”

: That thereafter a regular ennual reeting of the stoekholder
lof the said Jerome Co~operative Createry was duly held at the
Voris Theatre at Jerons, Jerome County, Idaho, on the 18th day

iof March, 1938, at 10:00 o'clock A.0., Tor the purpose, smong

iother things, of ccnsidering ang aceting wpon tha broposition of
enending the Articles of Incorporation as afcoreseid; that at the
time 0f pald meeting inere were one hundred nineteen steckholders
present; that the By-laws of said Corporation provide that twenty-
five shareholders shell ecnstitute & quorum; that at saig reeting,
- |'the hereinabove mentioned resolution was subuitted to said stocke
hholders by written ballot resulting in the adcption of seld reso=
lution by a vote of one hundred thirteen in faver of said pro- -
posed amerdiont and siz opposed to said arendient; more than two=
ithirds of all the rembers and stoeckholders present at such meet-
ing, voting in favor of said Resolution ang arendient, the

- |Resolution and Amendne nt was declared adopted ae followsg: S

"BE IT RESOLVED That Artiele Seven of the Articles of In=

corporation of the Jerone.Co-operative Creaviery be, and the
sane herety is, amended to read =s follows:

ifgf . "The capital stook of said Company shall consist of Ten

Thousand Sheres of common stock of the bar velue of QOne Dollear
per share and nine hunired shares of preferred stock of.a
par value of Fifty Dollars perx share, The said preferred
stoek shall have no voting vower end the rate of interest
shall be eight per cent per annum payable anmually, The said
common stoek shall carry the right te vote, provided thet no
person shall own more than one ghare thereo? and there shall

: be no interest or dividerds cuaranteed to be paid thereon; ang
| providea further, that no person shall own any of such common
. stock who is not an actual, bona fide, and continuous pro-
ducer of products handled by the Company and narkets such

| products through.said Company, provided always, that tle

“1  Board of Directors shall be the sole Jtudge of the qualifica-
tions of stoekholders, and in the event a person be feund
without the qualifications of a stockholder he shall thereupaon
surrender his certificate of common stoek held by him, upon
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. COUNTY OF JEROIE )

payment therefor as provided in Ey~laws of the Corporation,
and he shall no longer be entitled +to eny of the rights of
& common stoskholder,

The Board of lirectors must create a sinking fund for the
redeeming or retiring the preferred stock of the company at
such times and in such manner &s may to them seem advisable ,"

"BE IT FURTHER RESOLVED That the President and Secretary
of this Corporation be, and they hereby are, authorized and
directed to malke, execute ang acknovwledge a certifiocate,
wnder the Corporate Seal of this Corporation, certifying
to the pasging of the foregoing Resolution, and cause such

certificate to be riled and recorded in the manner required
by Law," : '

IN WITHESS WISREQF This Certificate has been signed by the
President and‘Seqaetary'respeotively of the Jerome Co-operative
Creamery this 3o day of j , 1938, .

r

secretery

STATE OF IDAHO )
) ss

7 1
On this Jo dgy of » 1938, before re, the under-
signed, a Notary Public nally appeared John P, McIntyre,
and Roy D, Smith, knowrto me to be the pe rsons pamed in, and
who executed the foregoins Certificate; and said John Pe o=

i Intyre to me being knowrn and known to me to be the President and

gh

said Roy Ds Smith, to me being known and known to me to be the
Secretary of the Jerome Cowoperat ive Creamery, the Corporation
hared in the foregoinge Certificate, and I having firet made
knovn to them and each of them the contents theréof, they daid
thereupon several ly acknowledge thet they signed, sealed and

| delivered salid Certificate as their veluntary act and deed for
- the uses and purposes therein set forth.

Subsceribed end sworn to before me the day and year in this

| Certificate first above written.,
i
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