State of Idaho

| Department of State |

CERTIFICATE OF INCORPORATION
OF

SWAN RANCH AND LIVESTOCK, INC.

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that
duplicate originals of Articles of Incorporation for the incorporation of the above
named corporation, duly signed pursuant to the provisions of the Idaho Business
Corporation Act, have been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this
Certificate of Incorporation and attach hereto a duplicate original of the Articles of
Incorporation.

Dated: December 31, 1992

SECRETARY OF STATE
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KNOW ALL MEN BY THESE PRESENTA: That we, the

undersigned, being natural citizens of full age and citizens of the

United States of America, in order to form a corporation for the

purposes hereinafter stated, under and pursuant to the prﬂvisioﬁs
iy

of the general laws of the State of Idaho, do hereby certify as

ARTICLE I

The name of the Corporation shall be:
"Swan Ranch and Livestock, Inec."
ARTICLE II

The Corporation’s purposes are:

1. To engage in the generally in the ranching and
farming business and in pursuit of such enterprise to purchase, or
in any way acquire for investment or for sale or otherwise, lands,
contracts for the purchase or sale of 1lands, buildings,
improvements, and any other real property of any kind or any
interest therein, and as the consideration for same to pay cash or j
to issue the capital stock, debenture bonds, mortgage bonds, or z
other obligations of the corporation, and to sell, convey, lease,
mortgage, deed of trust, turn toc account, or otherwise deal with

all or any part of the property of the corporation; to make and

e
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cbhtain loans upoﬁ real estate, improved or unimproved; and upon
perscnal property, giving or taking evidences of indebtedness and
securing the payment thereof by mortgage, trust deed, pledge or
otherwise; and to enter into contracts to buy or sell any property,
real or personal; to buy and sell mortgages, trust deeds,
contracts, and evidences of indebtedness; to purchase or otherwise
acquire, for the purpose of holding or dispos;;Q of the same, real
or personal property of every kind and description, including the
good will, stock, rights, and property of any person, firnm,
association, or corporation, paying for the same in cash, s@ock, or
bonds of this corporation; and to draw, make, accept, endorse,
discount, execute, and issue promissory notes, bills of exchange,
warrants, bonds, debentures, and other negotiable or transferable
instrumentse, or obligations of the corporaticn, from time to time,
for any of the objects or purposes of the corporation without
restriction or limit as to amount.

2. To purchase, to receive by way of gift, subscribe
for, invest in, and in all other ways acquire, import, lease,
possess, maintain, handle on consignment, own, hold for investment
or otherwise use, enjoy, exercise, operate, manage, conduct,
perform, make, borrow, guarantee, contract in respect of, trade and
deal in, sell, exchange, let, lend, export, mortgage, pledge, deed
of trust, hypothecate, encumber, transfer, assign and in all other
ways dispose of, design, develop invent, improve, equip, repair,
alter, fabricate, assemble, build, construct, operate, manufacture,

plant, cultivate, produce, market, and in all other ways (whether
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like or unlike any of the foregoing), deal in and with ﬁroperty of
every kind and character, real, personal or mixed, tangible or
intangible, wherever situated and however held, including, but not
limited to, money, credits, choses in action, securities, stocks,
bonds, warrants, script, certificates, debentures, mortgages,
notes, commercial paper and other obligatio?s and evidences of
interest in or indebtedness of any person, é&rm or corporation,
foreign or domestic, or of any government or subdivision or agency
thereof, documents of title, and accompanying rights, and every
other kind and character of personal property, real ﬂ&operty
{improved or unimproved), and the products and avails thereof, and
every character of interest therein and appurtenance thereto,
including, but not limited to, mineral, oil, gas and water right,
all or any part of any going business and its incidents,
franchises, subsidies, charters, concessions, grants, rights,
powers or privileges, granted or conferred by any government or
subdivision or agency thereof, and any interest in or part of any
of the foregoing, and to exercise in respect thereof all of the
rights, powers, privileges, and immunities of individual owners or
holders thereof.

3. To hire and employ agents, servants and employees,
and to enter into agreements of employment and collective
bargaining agreements of employment and collective bargaining
agreements, and to act as agent, contractor, trustee, factor or

otherwise, either alone or in company with others.

4. To promote or aid in any manner, financially or
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otherwise, any person, firm, association or corporatién, and to
guarantee contracts and other obligations.

5. To carry on any business whatsoever that this
corporation may deem proper or convenient in connection with any of
the foregoing purposes or otherwise, or that it may deen
calculated, directly or indirectly, to improve theﬂinterests of
this corporation, and to have and to exercise :11 powers conferred
by the laws of the State of Idaho on corporations formed under the
laws pursuant to which and under which this corperation is formed,
as such laws are now in effect or may at any time hereafter be
amended, and to do any and all things hereinabove set forth to the
same extent and as fully as natural persons might or could do,
either alone or in connection with other persons, firms,
associations or corporations, and in any part of the world.

6. The foregoing statement of purposes shall be
construed as a statement of both purposes and powers, shall be
liberally construed in aid of the powers of this corporation, and
the powers and purposes stated in each clause shall, except where
otherwise stated, be in nowise limited or restricted by any term or
provision of any other clause, and shall be regarded not only as
independent purposes, but the purposes and powers stated shall be
construed distributively as each object expressed, and the
enumeration as to specific powers shall not be construed as to
limit in any manner the aforesaid general powers, but are in

furtherance of, and in addition to and not in limitation of said

general powers.
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| ARTICLE III
The Corporation is to have perpetual existence.
ARILICLE IV
The location and post office address of the Corporation’s

registered office in this state shall be:

House Creek Ranch
Rogerson, Idaho 833014

That J. W. Swan shall be the registered agent, whose address is:

House Creek Ranch
Rogerson, Idaho 83302

ARTICLE V #

The total number of shares which the Corporation is
authorized to issue is 601 shares. The aggregate par value of said
shares is $60,100 and the par value of each share is $100.00.

ARTICLE VI

The names and post office addresses of the incorporators

and the number of shares subscribed by each are as follows:

NAME ADDRESS SHARES

J. W. Swan House Creek Ranch 301
Rogerson, ldaho 83302

Elizabeth H. Swan House Creek Ranch 300
Rogerson, Idaho 83302

The above named incorporators shall also be the initial Directors.

ARTICLE VII

The Board of Directors shall consist of Two Directors.
During the term of their office, or thereafter, the number of
Directors shall be increased or decreased from time to time as

provided by the By-Laws; provided, however, that the Board of
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Directors shall not be mo&e than seven nor less than twolunless all
of the shares ofithe Corperation are owned beneficially or of
record by one stockholder, in which case the number of Directors
may be less than one but not less than the number of stockholders.
The names and addresses of the perscons who are to serve
as Directors until the first annual meeting‘of shareholders or
until their successors shall be elected ang qualified are as
follows:
J. W. Swan Director
House Creek Ranch y
Rogerson, lIdaho 83302 £
Elizabeth H. Swan Director

House Creek Ranch
Rogerson, Idaho 83302

ARTICLE VIII
The power to appeal and amend the By-Laws and adopt new
By-Laws 1is hereby conferred upon the Directors, as well as on the
shareholders, to be exercised by such vote of the Directors or of
the allotted shares, as the case may be; provided, however, not
less than a majority thereof as may be fixed by the By-Lawe.
ARTICLE 1X
The authorized and treasury stock of this corporation may
be issued at such time, upon such terms and conditions and for such
consideration that the Board of Directors shall determine.
ARTICLE X
No contract or other transaction between the corporation
or any other corporation, whether or not a majority of the shares

of the capitol stock of such corporation is owned by the
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corporation, and ﬁo adt;of the corporation shall in aﬁy way be
affected or invulidated by the fact that any of the Directors of
the corporation are pecuniarily or otherwise interested in, or are
directors or officers of such other corporation; any Director
individually may be a party to or may be pecuniarily or otherwise
interested in any contract or transaction of the corporation and
any Director of the corporation who is so intergsted may be counted
in determining the existence of a gquorum at any meeting of the
Board of Directors or the company which shall authorize such
contract or transaction and may vote thereon to authoride such
contract or transaction with like force and effect as if he were
not such Director or office of such other corporation and not so
interested.

IN WITNESS WHEREOF, We have hereunto set our hands and
seals this ZQ& day of December, 1992.

N2 WW

J()ﬁ. Swan

th H. Swan

STATE OF IDAHO )
t 88
County of Twin Falls )

On this gﬁﬁ; day of December, 1992, before me,

LY

, a Notary Public in and for said
ersonally appeared, J. W. 8wan, or identified to me to be
the person whose name is subscribed to the foregoing instrument and
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acknowledged to me that He executed the same.

IN wxmukss ﬂHEREOF, I have hereunto set my hand and
affixed my seal the day and year in this certificate first above
written.

s,
Notary P c Tor State of Idaho

Commission Explres )3 z4-75

STATE OF IDAHO )
: S8
County of Twin Falls ) ﬂ
il

On this 4gz¢ag day of December, 1992, before me,
- ' , a Notary Public in and for said
state,-personally appeared, Elizabeth H. Swan, or identified to me
to be the person whose name is subscribed to the foregoing
instrument and acknowledged to me that she executed the sane.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my seal the day and year in this certificate first above

written.

cfmmission Expires _J3-2¢ -7%
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