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CERTIFICATE OF REGISTRATION
OF
MINMESOTA FIFTH LIMITED PARTNERSHIP P
HHN

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that
duplicate originals of an Application of . MINNESOTA FIFTH LIMITED PARTMERSHIP

for Registration in this State, duly signed and verified

pursuant to the provisions of the Idaho Limited Partnership Act, have been received in this
office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, 1 issue this Certificate
of Registration to ... MINNESOTA FIFTH LIMITED PARTNERSHIP

to transact business in this State under the name

e e g A TR

and attach hereto a duplicate original of the Application

for Registration.

Dated Juna u. 1985
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APPLICATION FOR REGISTRATION OF
FOREIGN LIMITED PARTNERSHIP
To the Secretary of State of the State of Idaho: i WY ”,‘Ej y

Pursuant to the provisions of Chapter 2, Title 53, Idaho Code, the undersigned Limited I‘irtnership
hereby applies for registration to transact business in your State, and for that purpose submits the
following statement:

1. The name of the limited partnership is .. Minnesota Fifth Limited Partnership

2. The name which it shall use in Idaho is Minnesota Fifth Limited Partnership

3. Itis organized under the laws of Minnesota

4. The date of its formation is . Recember 18, 1984

i
the state or country under the laws of which it is

5. The address of its registered or principal office in
- : e 1IN L IR INER A P L 4 o W\

organized is 700 Lumber Exchange

6. The name and street address of its proposed registered agent in Idaho are The Prentice-
Hall Corporation System, Inc.,

One Capital Center, 999 Main Street, Boise, ID 83702 -
7. The general character of the business it proposes to transact in Idaho is:

To acqguire, hold rsonal prop.

8. The names and business addresses of its partners are {(must be completed only if not included in the
certificate of limited partnership):

Name General or Limited Address
_KGDD&S Corporation _ Geperal = 700 Lumber Exchande Building
Minneapolis, MN 55401
Rocky Mountain Lihited 2203 Broadwater Avenue
_Financial Services, Ing. Billings, MT 59102

(continued on reverse)
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8. (Continued)

Name General or Limited Address

\Hml

9. This Application is accompanied by a copy of the certificate of limited partnership and amendments
thereto, duly authenticated by the proper officer of the state or country under the laws of which it is

organized.
Dated -TV pr S [/ GEST L1985 .
Minnegota Fifth Timited Partnership
By: KGDD&S Corporagtipn
By %‘-\M ' ﬁjmg:/
Its Vice President
A General Partner
STATE OF _Minnesota )

COUNTY OF LTENNEZT 1/ ; "

L, d/;@(’ 4 WYaza é‘% EXT , & notary public, do hereby certify that on this
L/Z-Q(‘ day of TUNE ,19 85 | personally appeared
before me _ Thomas M. Strand , who being by me first duly sworn,

PRATC TR AT 3L S LR R

.

that he signed the foregoing document as a general partner of the limited partnership and that the state-

ments therein contained are true.
y e
g ‘_MMVM/ /%Céé‘z/*f’ ‘

Ca:of Ann Gessent et
vehs NOTARY PUBLIC = MINNESOTA i Notary Public

HENMEPIN COUNTY
My commission expires Jan. 24, 1991




R omnlRlslgoed,  homas M, Strand

+ raqueasts

that the Scerutary of State reserve the 1imjited partnership name

Minnesota Fifch Limited Partnership

Y,
for a period of 4/5

120 days* from the daee uf filing, pura&ﬁnt”to Minnesot: Statutas,

Section 322A.03, on behalf of KGDD&S Corporation .f
e

at _ 700 Lumber Exchange Bldg.
{street) {city)

Waich is (check i) ¢

Minneapolisc,
{county)

Hennepin County, MN 55401
(state) (zip)

X __ 1) 1 porson intending to organize a limited partnership under
sections J22A.01 o 322a.87 And, to adopt that name,

2) a Jdomestic Limitodd partnership or g foreign limiced part-

nership wvhiich hag rogistercd in
cage intends to Aadopt the name.

Minnesota whrich. in either -

1) o furvign limitea Partnership intending to register if

Mitnesuta and adopt the name.

- 4) a per: n intending to organize a
ship and intending to nave it rég

to adopt the name.

Datt‘--—ﬂﬂﬂmhn&_lz.._u_u____

' Position President

Signad

f

foreign limited partner-
istered in Minnesota and

i
.

LY

* Once having resarved this name, tha applicant agrees that the same
applicant may not again reserve the same name until more than 60 days
after the expiration of the last 120-day period for which the appli-

cant reserved the name,

. DIRECTIONS
1} Type or print witn dark bLlack {nk.

?) Filing Pec: prici to 1/1/82 - nona
alter 12/31/01 - $10.00

J} Make check pavable to the Secretary of
State.

4) Mail or bring completed form to:
Secretary of State
Corperation Division

180 State Office bldg,
St. Paul, MN 55155.1299

FOR USE BY SECRETARY OF STATE
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DOMESTICL ARTNERSHIP
Cartilicata of Furmation

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETING:

WHEREAS, 4 Certificate of Limited Partrership, Auly executed. bas heen filad for reon.
in the offico of the Secretary of State, un the__. __18th____._day .f_December ;‘W
A. D. 1984 for the formation of - —_— S,

HINNESOTA-SLFTH LIMITED. PARTNERSHIP

undar and in sccordance with the provisions of the A nesota Uniform Limited Partnesstip Act,
Chapter 322A, Minnesota Statutes;

NOW, THEREFORE, by virtue of the powers and duties vested in me by law, as Secra-
tary of State of the State of Minwesota, | do hereby certify that the said
MINNESOTA FIFTH LIMITED PARTNERSHIP

Is » logally organized Limited Partnership under the laws of this State,

Witness my official signature hwreunto sub.
scribed and the Great Seal of the State of Minnesera

hereunts affixed this___2ighteenth tay al
December . inthe ve.r ot 5ur Lord

one thousand nine hundrid ad_ _gightysfour . .

Seratary ol S,
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CERTIFICATE AND AGREEMENT
OF LIMITED PARTNERSHIP

OF
MINNESOTA FIFTH LIMITED PAkTNERSHIP

December 17, 1984
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CERTIFICATE AND AGREEMENT
OF LIMITED PARTNERSHIP
OF
MINNESOTA FIFTH LIMITED PARTNERSHIP

THIS8 CERTIFICATE AND AGREEMENT OF LIMITED PARTNERSHIP
is made and entered intn this 17th day of December, 1984, by and
among KGDD&8 Corporation, a Minnesota corporation, as General
Partner, and Rocky Mountain Financial Services, Inc., a Montana
corporation, as Limited Partner. In consideration of the
premises and the mutual promises hereinafter contained, the
General Partner and the Limited Partner hersby form a Limited
Partnership pursuant to the provisions of the Minnesota 1976
Uniform Limited Partnership Act, as enacted in Minnesota Stat-
utes, Chapter 322A, for the purposes stated herein and on the
following terms and conditions:

ARTICLE 1
THE PARTNERSHIP

\M‘HJU
SECTION 1,01, Pormation. The parties hereto do hereby
form a limited partnership which le to be so organized and con-
ducted as to comply with the provisions of the 1976 Uniform
Limited Partnership Act as in effect in the State of Minnesota.
The »arties agree that they shall promptly file a certificate of
limited partnership i: the State of Minnesota and any other juris-
diction in which such £iling or recording may be required, and
any additional or supplemental certificates of limited partner-
ship which may be required. The parties further agree that they
shall comply with the other provisions and requirements of the
1976 Uniform Limited Partnership Act as in effect in the State of
Minnesota, which act shall govern the rights and liabilities of
the parties, except as herein or otherwise expressly stated.
Copies of the Partnership's certificate or amended certificates
of limited partnership need not be provided to any Partner unless
a written request therefor is received from such Partner.

SBECTIOR 1,02, Name. The name of the Partnership shall
be MINNESOTA FIFTH LIMITED PARTNERSKIP.

SECTION 1.03. Purpose and Character of the Busineas.
The purpose and character o% the business of the Partnership
shall be to acquire, hold, operate, and dispose of real property
and personal property, including but not limited to the prop-
erties described in Exhibit A hereto; to receive and apply for
Partnership purposes the commissions and other amounts that are
due with respect to the life insurance policies issued by
Washington National Insurance Compary, which are described in
Exhibit B hereto; and to do such other acts and things as are

A-l




necessary or incidental to carry out such purposes. The Partuer-
ship shall finance such activities through contributions to its
capital made pursuant to Article II hereof; by means of loans for
such purposes, secured or unsecured (inciuding borrmrwings under a
$3,300,000 line of credit with United Financial Bavings Bank,
P.8.B., of Rochester, Minnesota); by the sale of the properties
described in Exhibit A hereto; by the refinancing of such
progartien: or by any other means of financing customary in the
real estate business; all at such times and upon such terms and
conditions as the General Partner in its scle discretion deems to
be in the best interests of the Partnership.

SECTION 1.04. Powers. The Partnership, acting through
its General Partuer, shall have the power to do. any and all
things necessary or desirable in the conduct of the business
described in Section 1.03 to the same extent and as fully as a
natural person doing business as a scle proprietor including, but
not limited to, acquiring in any manner, holding, selling,
mortgaging, leasing, or otherwise disposing of the real and
personal property acquired and used in the operation of the
business, H

if

SECTION 1.05. Principal Office and A?ent for Service.
The principal office of the Partnership sha e located a
Lumber Exchange Building, Minneapolis, Minnescta 55401, or at
such other place as the General Partner may from time to time
determine. The agent of the Partnership for service of process
in the Btate of Minnescta shall be KGDD&S Corporation, whose
address for such purpose shall be the same as the address of the
Partnership.

SECTION 1,06 Names and Addresses of Partners. The
names and addresses of the gaxtners are as follows:
(a)}) General Partner:

KGDD&S8 Corporation
700 Lumber Exchange Building
Minneapolis, Minneaocta 55401

{b) Limited Partner:

Rocky Mountain Financial Services, Inc.
2203 Breoadwater Avenue
Billings, Montana 59102

SBECTION 1.C7 Term. The Partnership shall commence
business on the date hereof and shall continue thereafter until
December 31, 1990, unless dissolved, liquidated, and wound up
prior thereto under the provisions of Article IX hereof.

A2




ARTICLF 11
CAPITAL CONTRIBUTIONS
SECTION 2.01. General Partner‘'s Capital Contributions.
The Genoral Partner has not made and, except as otherwise
provided in this Agreement, shall not be obligated to make any

contribution to the capital of the Partnership in return for its
intarest in the Partnership.

SECTION 2,02, Limited Partner's Capital Contributions.

(a} The Limited Partner shall make the following
contributions to the capital of the Partnership:

(1) The Limited Partner shall assign to the
Partnership the Limited Partner's right to certain com-
missions and other amountsz that are due with respect to the
life insurance policies described in Exhibit B hereto, for
which the lLimited Partner's capital account shall be
credited with $2,252,535; and

(i1) The Limited Partner shall assign to the .
Partnership the Limited Partner's rights in the properties
described in Bxhibit A, for which the Limited Paréner’'s
capital account shall be credited with the values set forth
in Exhibit A for the properties so contributed.

{(b) If by March 15, 1985, the Limited Partner has not
delivered to the Partnership all necessary Owners Agreements and
Escrow Instructions relating to all of the life insurance pclicies
described on Exhibit B, then the Limited Partner shall contiibute
to the Partnership cash, in an amount equal to a pro rata part of
the Commissions shown on Exhibit B to the Commission Agreement
dated as of December 17, 1984 with Washington MNational Insurance
Company as shown in the righthand column, assuming 100% persis-
tency, based on the ratio of annual premium for the subject
policy to total annual premiume for all the policies shown on
Exhibit B. S8Such contribution will be refunded without interest
if and when and to the extent the subject commissions on the
subject policy are paid to the Partnership. In the event that
the Limited Partner shall fail to contribute to the Partnership
such amount by April 15, 1985, the General Partner's capital
account shall be increased by an amount equal to two hundred
perceant (200%) of the delinguent amount.

(¢) 1f on March 15, 1985, the properties contributed
by the Limited Partner which are Qualifying Properties (as here-




inafter defined) do not have an aggregate value (based on the
values assigned to such properties in Exhibit A) of at least
$1,172,167 (80% of $1,465,209), then, unless the Limited Partner
shall contribute to the Partnership cash in an amount egqual to
the difference between $1,172,167 and the aggregate value of
Qualifying Properties that have been contributed, the Limited
Partner's interest in the net profit or loss of the Partnership
and in Adistributions made pursuant tc Section 3.02 or Sec~
tion 9.¢: shall be reduced by one percent (1%), and the General
Partner's interest therein shall be increased by one percent
(13), for esach ten-day period or part thereof after April 1,
1985, that the aggregate value of Qualifying Properties con-
tributed to the Partnership is less than $1,172,167. Upon the
contribution to the Partnership by the Limited Partner of cash in
an amount equal to the value set forth in Exhibit A of a non-
Qualifying Property, the Partnership shall convey to the Limited
Partner such non-Qualifying Property.

{d) For purposes of subparagraph (b), "Qualifying
Properties” shall mean properties deecribed in Exhibit A and
identified with an asterisk (*):

(i) with respect to which all title reports (ag
oppnsed to title policies) have been provided; and

{ii) for which the Partnership, upon the recording
by the Limited Partner of appropriate instruments of convey-
ance, will own good and merchantable title subject only to
{A}) liens for taxes and assessments that are not delinquent;
(B} the encumbrances and contracts of record; and (C) such
other matters as do not materially affect the Partnership's
use of the property.

SECTION 2.03. Additional Contributions by Limited
Partner. The Limited Partner agrees to contribute to the cap tal
of the Partnership such additional amounts, not exceeding $50,000
per year, as may be required to pay any expenses relating to the
properties described in Exhibit A for which the Partnership doaes
not have sufficient funds,, assuming the operation of such
properties in the same manner as their operation prior to their
contribution to the Partnership. If the Limited Partner does not
make contributions as required in this BSection 2.03, such
contributions may be made by the General Partner and, for
purposes of determining distributions to be made to the Partners
pursuant to Section 3.02 or Section 9.02, the General Partner
will be deemed to have contributed an amount equal to two hundred
twe.ty percent (2208) of the amount actually contributed if the
contribution is made in 1988 or thereafter, two hundred forth
percent (240%) if the contribution is made in 1987, two hundred
sixty percent (260%) 1f the contribution is made in 1986, and two

5t




hundred eighty percent (280%) if the contribution is made in
1985,

SECTION 2.04. Capital Accounts. A separate capital
account shall be maintained by the Partnership for each Partner
which shall consist of such Partner's initial capital contribu-
tion, increased by (i) additional capital contributions, if any,
and (ii) such Partner's share of net income as allocated in Sec-
tion 3.01, and decreasged by (iii) any distributions of cash and/or
property made pursuant to Sections 3.02 and 9.02(c), and (iv) such
Partrer's share of net loss as allocated in Section 3.01,

SECIION 2.05. Intereat on Cagita;. No interest shall
be paid on an{ capital contribution, except as otherwise agreed
upon by all the Partners as reflected by an amendment to this
Agrecemeant.

SECTION 2,06, Withdrawal of Capital Contributions. A
Partner shall not be entitled to withdraw any part of his capital
contribution or to receive repayment of his capital contribution “

or to receive any distribution of cash or property from ithe
Partnership sxcept as specifically provided in this Aqreem#nt.

SECTION 2.07. Loans toc the Partnerlhiﬁ. The Partners
may make loans tc the Partnership from time to time, as author-
ized by the General Partner, in excess of their contributions to
the capital of the Partnership, and any such loans shall not be
treated as contributions to the capital of the Partnership for |
any purpose hereunder, nor entitle such Partner tc any increase
in his share of the profits and losses and cash distributions of
the Partnership, but the Partnership shall be obligated to such
Partner for the amount of any such loans, with interest thereon
at a rate as dstermined by the Ganeral Partner in its absolute
discretion, not to exceed one and three-quartcrs percent {1-3/4%)
per annum over the publicly announced "Prime Rute of Interest,”
as the same may change from time to time, of United Financial
Savings Bank, F.S8.B.

SECTION 2.08, Creditor's Interest in the Partnership.
A creditor who makes & nonrecourse loan to the Partnership -E;El
not have or acquire, at any time as a result of making the loan,
any direct or indirect interest in the profits, capital or
property of the Partnership other than as a secured creditor.

ARTICLE I1X

ALLOCATION OF PROFITS AND LOSSES
DISTRIBUTIONS TO PARTNERS

SECTION 3.01. Allocation of Partnership Protits and
Losses. The net profit or loss of the Partnership, including
each class or item of income, gain, loss, deduction, or credit
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roquired to he oLated seporately on the vartnarship’s income taux
rotusn, shall be allocated to the varinars as followss -

(a) Until wuch time as the prinaipal and interest
uner the Partnarship’s lcan of up to 83,500,000 from linjted
Financinl aavinrn pank, ¥.8.B., of Rochester, Minnesota, shall
have beun paid §n full, the net profit or loss of the Partnership
shal)l be +llocsted nsn«w{-nino rasnt (99%) tu the Limited
varinss and one porvent (1%) to the General Varther.

(b) After the Partnership's loan from United Financia®
Savings Bank, F.B8,B., shall have peen paid in full and until such
time as the General Partner shall have rocoived distributions in
an amount oqual to the sum of any contributions made by the
Ceneral Partner to the Fartnership, the net profit or loss of the
Partnership shall be allccated ninety-nine perceAt (99%) to the
General Partner and one percent (l%) to the Limited Partcner.

(¢} After the General Partner shall havo received
distributions in tho amount described in subparagraph (b} the net
profit or loss of the Partnership shall be allocated ninoty~nine
percent (99%) to the Limited Partner and one percent {(1%) to the
General Partner.

i

SECTION 3.02 Distributions to Partners. The Genera!
Partner shall review, not less than quarterly, the operations of
the Partnership and, subject tou Saction 4,01(g), shall distribute
to the Partners any cash that is in excess of amounts reasonably
needed in the business of the Partnership. Such cash shall be
distributed to the Partners in proportion to their respective
caritul accounts until the capital accounts are reduced to raro
(0), and thereafter shall be distributed ninecty-nine percent
(99%) to the Limited Partner and one percent (13} to the General
Partner. The determination to distribute cash shall be made by
the General Partner in its sole and absolute discretion.

ARTICLE IV

HE GENERAL PARTNER

SECTION 4.01., Manaqement of the Purtnershig. The
partnership shall be managed, an e conduct © s business
shall be controlled, solely by the General Partner in accordance
with this Agreement. Without detracting from the generality of
the authority vested in the General Partner by Section 4.02, the
General Partner shall have the specific powers and duties
enumerated in the following paragraphs:

(a) Piduciary Obligation. The General Partner shall
have fiduclary renponsIﬁIIIty Tor the safekeeping and use of all
funds and assets of the Partnership, whether or not in the



immediate possession or control of the General Partner; and the
General Partner shall not employ, or permit another to emplaoy,
such funds or assets in any manner except for the exclusive
benefit of the Partnership.

{b) Best Efforts., The General Partner shall use its
best efforts to carry out the purposes of the Partnership in the
best interests of the Partnership. The General Partner shall
devote such time to the businecs of the Partnership as may be
necessary to conduct it in the best interests of the Partneraship.
However, the General Partner may engage, for its own account, in
other business ventures.

{c) Accounting Records, Reports and Tax Returns. The
Ger.:al Partner s © responsible for the malntenance of
accoirting records, the issuance of reports and the filing of tax
retuii:u prescribed by Article VI. R

(d) Specified Office. The General Partner shall
continually maingain the office of the Partnerghip. Such office
shall initially be located at the address specified in Sec-
tion 1.05. The General Partner shall have the power to move such
office to another location within the State of Minnesota,
provided that a reascnable business purpose exists for suc
relocation and tiat the Limited Partner i{g promptly notified.”

(w) ent for Service of Process. The General Partner
shall continuously maintain & esignated agent for service of
process upon the Partnership, which agent shall be an individual
resident of Minnesota, a Minnesota corporation, or a foreign
corporation authorized to do business in Minnesota, Until a
successor is designated by the General Partner, the agent
specified in Section 1,05 shall be the agent for service of
process.

(f) Contracts. The General Partner shall have the
right to require In contracts entered into by the Partnership
that the General Partner will not be perscnally liable thereon
and that the other contracting party is to look solely to the
Partnership or to specific assets of the Partnership for satig-
faction of obligations incurred by the Partnership.

(g) Prepayment. The Gencral Partner shall apply all
Partnership funds Eﬁat the General Partner reasonably determines

are not required for the Partnership's operating expenses as a
Preapaymant against the Partnership's loan from United Financial
Savings Bank, F.S.B.

BECTION 4,02. Authority of General Partner. Subject
to the provisions of Section 1,03, the General Partner shall have

all the authority and powers granted to a general partner by the
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laws of the State of Minnesota and specifically, without
limitation of the foregoing, is authorized on behalf of and in
furtherance of the interests of the Partnership:

{a) To deposit, withdraw, invest, pay, and distribute
the Partnership's funds in any manner consistent with the
provisions of this Agreement, including the temporary investment
of cash in short-term highly liquid investments having appropri-
ate safety of principal such as in interest-bearing certifi:ates
of deposit or government securities;

(b) To kring ound defend lawsuits on behalf of the
Partnership and to represent the Partnership in ary governmental,
administrative or regulatory matter;

(c) To retain Partnership funds £6r the anticipatei
business needs of the Partnership;

{(d) To borrow or lend money, or make, deliver or
accept commercial paper, or execute any mortgages, bonds, or
leases, or purchase or contract for the purchase of, or sell, or
contract for the sale of, or refinance, any or all property for
or of the Partnership; i

{e) To anter into and carry out contracts and agree-
ments of 11 kinds (including, but not limited to, contracts for
the purchase, maintenance and operation of the real and personal
properties of the Partnership) and to do and perform all such
other things as may be in furtherance of Partnership purposes or
necessary or appropriate to the conduct of Partnership
activitioen;

(f) To employ, from time to time, on behalf of the
Partnership, additional persons, firms, or corporations, includ-
ing those related to or affiliated with the General Partner, for
the oparation and management of the Partnership and its business,
including, without limitation, rental agents, real estate
brokers, attorneys, and accountants on such terms and for such
compensation as the General Partner shall determine; provided,
however, that such compensation is reasonable in light of then
prevailing market rates for similar services;

a (g) To sxecute documents on behalf of the Partnership;
an

(h) To continue the business of the Partnership upon
the occurrence of an Bvent of Withdrawal with respect to a
General Partner,



SECTION 4.03, Restrictions on Authority of the Gensral
Partner. Without the express written consent o¥ thae Limited
Partner, the General Partner shall have no authority:

(a) To admit a person as a Limited Partner except as
provided in Section 7.05)

{b) To perform any act that would subject the Limited
Partner to liability as a general partner in any jurisdiction;

{c) To admit a perscn as a General Partner;

{d) Teo undertake any action with respect to which the
Limited Partnar would be untitled under this Agreement to vota
without obtaining the approval of the Limited Partner as provided
in this Agreement. k

S8ECTION 4,04, Compensation cf the General Partner and
Affiliates. The General Fartner and its n!iiIIntes shall receive
compensation from the Partnership only as specified by this

Partnership Agreoment or as agreed to in writing by the Limited

Partner.
{a) Partnership Management Fee. The General Partn&%
shall not receive a fes for management of the Partnership.

(b) Gugrnntg Fee, An affiliate or affiliates of the
General Partner sha recelive a fee for providing a guaranty of
the Partnership's lcan from Unitod Pinancial Savings Bank,
F.8.B., as provided in a Reimbursement Agreement between the
Partnership and such affiliate or affiliates and approved by the
Limited Partner.

SECTION 4.05. Partnership Expenses; Reimbursement.
The Partnership shall not relmburse the General Partner or
affiliates for items generally constituting overhead. However,
the Partnership will pay all costs and expanses associated with
the Partnership properties and the administration of the Partner-
ship including all organizational expenses and all accounting,
documentation, professional, and reporting expenses. To the
extent that it is reasonable and possible to do so, all Partner-
ship expenditures will be billed directly to and be paid by the
Partnership. Buch costs shall include, but shall not be limited
to:

{a} All costs of personnel employed by the Partnership
or directly involved in the business of the Partnership, includ-
ing persons who may alsc be employees of the General Partner or
affiliates;

(b} Legal and accounting fees;
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{c} FPees and expenses paid to independent contractors,
leasing agents, consultants, on-site managers, and other agents;

(d) Costs of bookkeeping, accounting, and audits;

(e) Costs relating to the preparation of budgets, cash
flow projections, and Partnership state and federal tax returns;

(£f) Expenses in connection with preparing anc mailing
reports raquired to be furnished to Partners or deemed by the
General Partner to be of significance to the Partners; and

{(g) All fees of unaffiliated consultants and all
direct costs incurred by the General Fartner ob affiljates with
respect to acquiring, managing and disposing of Partnership
properties.

BZCTION 4.06. ndemnification and Liability of the

G!ggfgl Pgﬁgaoﬁ. The Partnership sha ndemnify an )
armless ™ neral Partner and its affiliates, and their
officers, directors, employees, agents, subsidiaries and a.'iqﬁ:'
from any claim, liability, loss or damage incurred by them or'by
the Partnership in connection with the business of the Partner-
ship, including costs and attorneys’ feea (which attorneys' fees
may be paid as incurred) and any amounts expended in the sottle-
ment of any clajims of liability, loss or damage, except that no
such person shall be entitled to indemnification from any claim,
liability, loss or damage arising from its or his own gross
negligence or intentlonal wrongdoing or breach of fiduciary duty
to the Limited Partner., Any such indemnification shall be paid
only from the assets of the Partnership, and the Limited Partner
shall not be liable for such amounts except to the extent of its
contribution to the capital of the Partnership and its share of
the accumulated but undistributed net profits of the Partnership
from time to time during the term of the Partnership. All
judgments against the Partnership and a General Partner or an
affiliate, wherein a General Partner or its affiljate is entitled
to indemnification, must first be satisfied from Partnership
assets before such General Partner is responsible for these
obligations. MNelther the Partnership nor any Partner shall have
any claim against any person for any act or omission with respect
to which such person would be entitled to indemnification
hereunder. The General Partner shall have the right and
authority to require in all Partnership contracts that it will
not be personally liable thereon and that the person or entity
contracting with the Partnership is to look solely to the
Partnership and its assets for satisfaction.
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ARTICLE V
LIMITED PARTNER

S8ECTION 5.01. Liability of Limited Partner. The
Limited Partner shall have no personal 11abIIity to the
Partnership nor to any third party with respect to the liabil-
ities and obligations of the Partnership in excess of the amounts
contributed or agreed to be contributed by the Limited Partner to
the capital of the Partnership, plus the Limited Partner's share
of the accumulated and undintributed net profits of the Partner-
ship from time to time during the term of “he Partnership.

SECTION 5.02. Management; Outside Activities. The
Limited Partner may not take part in the management or control of
the business of the Partnership. Nothing in this Agreement shall
be deemed to prohibit the Limited Partner from engaging in or

owning an interest in any other business ventures.

S8ECTION 5.03. Voting and Approval Rights. “

A
(a) The Limited Partner shall have the right to vote’
upon and approve the following acts, and none of the following
acts shall be done by the General Partner without the Limited
Partnexr's prior written consent:

{i) The amendment of this Agreement;

(11} The dissolution and winding up of the
Partnership;

{i1i) 7The sale, exchange, lease, mortgage, pledge
or other transfer of all or substantially all of the assets
of the Partnership other than in the ordinary course of its
business;

{iv) The dincurrence of indebtedness by the
Partnership other than in the ordinary course of its
business; or

{v) A change in the nature of the business of the
Partnership.

(b} Notwithstanding any other provision of this
Agreement to the contrary, after the Partnership's loan from
United Financial Savings Bank, F.S.B, shall have been paid in
full, the Limited Partner shall have the right, without the
consent of the General Partner, to have the Partnership dissclved
and wound up.
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SECTION 5,04, Withdrawal. The Limited Partner may not
at an{ time withdraw from the Partnership, except as provided in
Article VIII hereof, and, except as provided in Section 5.03(b),
shall not have the right to have the Partnership dissolved or the
right to a return of its contribution to the capital of the
Partnership, except as provided in this Agreemant. The
insolvency or bankruptcy of the Limited Partner shall not
dissolve or terminate the Partnership.

BECTYON 5.05 Power of Attorney. The Limited Partner
hereby appoints and constitutes the General Partner its true and
lawful attorney and agent with full power of substitution and
with full power and authority, in its name, place and stead, to
make, execute, sign, acknowledge, file and record, consistent

with the provisions of this Agreement:

{a) A certificate of limited partnership in Minnesota
and in an! other jurisdiction in which the certificate is filed
which shall include a provision therein reflecting the admission
of such Limited Partner to the Partnership as a Limited Partner
with the agreed contribution as is set forth herein by such ﬁ
Limited Partner; i

(b} Any instrument to amend or cancel the certificate
of limited partnership in Minnesota and in any other jurisdiction
in which the certificate is filed which, in the case of an
amendment to reflect the admission of a new Limited Partner or
the increase in the contribution of a Limited Partner, shall
include a provision therein reflecting such admission or in-
creased contribution by such Limited Partner; and

(¢) 8uch other certificates or instruments as may be
required by law or be appropriate to qualify or continue the
Partnership as a limited partnership or as may be necessary or
appropriate to the conduct of the Partnership business and the
exercise by the General Partner of its authority under this
Agreement.

This power of attorney specifically authorizes the General
Partner to appoint substitutes at its 4 :cretion, and the same
substitutes, when duly appointed, shall have the power and
authority to act in the name, place and stead of the Limited
Partner as does the General) Partrror. The Limited Partner shall
execute such instruments as may from time to time be reguested to
evidence the grant of this power of attorney. This power of
attorney is coupled with an interest. Said power of attorney
shall survive the assignment by the Limited Partner of all or any
part of his interest in the Partnership until such time as all
actions necessary to effact the admission of the assignee thereof
as a Limited Partner have been performed, and shall also, to the
extent permitted by law, survive the merger, adjudication of
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bankruptey, insolvency, receivership, dissolution or death of a
Limited Partner. '

ARTICLE VI

ACCOUNTING; RECORDS AND REPORTS

SBECTION 6.01. Fiecal Year. The Partnership's fiscal
year for financial reporting and for federal income tax purposes
shall ba the calendar year.

SECTION 6.02., Records and Accounting Matters. The
General Partner shall keep or cause to be kept the records and
bocks of account of the Partnership in a manner consistent with
good business practices and the regquirements enumerated in the

following paragraphs: I,

{a) Statutory Records. Pursuant to Minnesota Statutes
Section 322A,.05, @ nera artner shall keep at the office
referred to in Section 1.05 the following documents:

(i} A current list of the full name and last
known business address of each Partner;

L)

:uﬂ‘"'
{ii) A copy of the certificate of limited p;ttner-
ship and all certificates of amendment thereto;

(11i) Copies of the Partnership's federal, state
and local incoms tax returns and reports, if any, for the
thres most recent years;

{iv) Copies of partnership agreements, as exe-
cuted, together with any amendments thereto; and

(vl Copies of any financial statements of the
Partnexship for the three most recent years.

{b) ggg%ngag Records. The General Partner shall
retain and safequar e Partnership's business records, includ-
ing banking records, contracts, agreements, correspondence,
receipts and disbursement invoices, documents of title, insurance
policies, appraisals, consultant reports, employment records and

other documents relevant to the Partnership's business.

{c) Accounting Matters. The General Partner shall
keep and retain accurate books of account. All accounting
decisions, except as specifically provided to the contrary in
this Agreement, shall be made by the General Partner. Such
decisions must be acceptable to the Partnership accountants and
the General Partner may rely on their advice.
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(d}) Record Retention. The General Partner, during the
term of the Partnership and for a reascnable period thereafter,
shall retain the books and records of the Partnership.

(e} 5%5235%1%% and Rgiht to Informa%ion. The records
specified in Section 6. a) sha ¢ subject to lnspaction and
copying at the reasonable request and at the expense of any
Partner during ordinary business hours. Upon reasnnable demand,
any Partner shall be entitled to the following from the General

Partner:

(1) True and full informa:ion regarding the state
of the business and financial condition of the Partnership;

{ii) Promptly after becoming available, a copy of
the Partnership's federal, state and local ipcome tax
returns for each year; and -

(iij) Other information regarding any affairs of
the Partnership as is just and reasonable.

SECT.ON 6.03., Reports to Limited Partner. The General
Partner shall ause the foE?owIng reports toc be prepared and
distriluted to the Limited Partner and to assignees of Limited
rPartnership interests:

(a) Income Tax Information. Within seventy~five days
after the end of ouch calendar year, all information necessary
for the preparation of federal income tax returns by the Limjited
Partner and assignees of Limited Partnership interests.

{b) Annual R.Fgrt. Within one handred twenty days
aftexr the end of each calendar year, an annual report containing
a statement of financlal condition as of the year then ended, a
statement of sources and application of funds, and a cash flow
statement, all of which shall be prepared on the basis of a
review (as opposed to a compilation) by the Partnership account-
ants, and the General Partner's narrative description of the
activities of the Partnership during the year,

{c) Right to Audited Financial 3Statements. If the
General Partner so elects, or requeste Y e Limited
Partner, the General Partner shall cause the financial statements
of the Partnorship to be audited by the Partnership Accountants
with an opinion expressed thereon. Such audit shall be performed
at the Partnership's expense.

(d) FPinancial Statements. Upon dissclution, a state-
ment listing th& assets and liabilities of the Partnership and
the intent of the General Partner as to the conduct of the
winding up process, and upon completion of the winding up
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process, a statement describing the disposition of Partnership
assets, the provisions made for payment of contingent liabili-
ties, and the application of the winding up proceeds.

BECTION 6.04. Tax Returns. The General Partner shall
prepare or cause to be prepared and shall file on or btefore the
due date (or any extonsion thereof) any federal, state or local
tax returns required to be filed by the Partnership.

SECTION 6.05. Tax Elections. With the consent of the
Limited Partner, the General Partner shall make any available or
necessary elections for federal or state income tax purposes.

ARTICLE VII
..
ASSIGNMENT OF PARTNERSHIP INTERESTS
S8ECTION 7.01., Assignment of Limited Partnershi
Intexests. The Limited Partner or the assignee of rlmIEes
artnership interssts may assign all or part of his Limited
Partnership interest and the Partnership shall recognize the

assignee as the holder of such Limited Partnership interests, if,
and only if: i

{(a} The General Partner consents in writing to such
assignment;

(b) The assignor and assignee execute and deliver to
the General Partner instruments of assignment in form and
substance satisfactory to the General Partner;

{¢) Unless waived by the General Partner, the Partner-
ship obtains, at the assignor's expense, an opinicn of counsel
for the Partnership that such assignment would not result in the
termination of the Partnership within the meaning of Section
708(b)} of the Code or in a change in its status as a partnership
under the Code and that the assignment is not a violation of the
1976 Uniform Limited Partnership Act; and

(d) The assignor provides the General Partner with
such assurances as the General Partner may deem appropriate that
such assignment complies with any applicable federal and state
securities laws and regulations.

SECTION 7.02, Effective Date of Aal%gnmcnt. An
assignment of Limited Partnership Intereats sha ecome effec-
tive on the first day of the first month following receipt by the
Partnership of the instruments described in and the fulfillment

of the conditions set forth in Section 7.01.
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SECTION 7.03. Effect of Assignment of Limited Partner-
ship Interests. If an assignment o mited Partnersnip inter~
ests has Gecome effective, the assignee shall be entitled, as
though he were a Limited Partner, to receive and be credited or
debited with distributions and allocations with respect to such
interests in the manner provided in Articles III and IX and to
receive reports as provided in Article VI, but shall have no
other rights by virtue of such assignment. Assignment shall not
relieve a Limited Partner of the liabilities and obligations
imposed by Section 5,01, Notwithstanding any other provision of
this Agreement, the Partnership shall be entitled to treat the
assignor of Limited Partnership interests as the absolute owner
thereof, and shall incur no liability by reason of distributions
of cash or other property made in good faith to such assignor,
until such time as the assignment has been refjistered on the
books of the Partnership.

S8ECTION 7.04, Transfers in Vioclation of Article VII.
No purported assignment o artnership interasts in violation of
this Article VII shall be valid or effective, and the Partnership
may refuse to recognize any such purported assignment for any

purpose. ¢
A

S8ECTION 7.05. Admission of Assignee as a Limited
Partner. An assignee of Limited Partnership Interests shall have

® right to be admitted as a Limited Partner if, and only 1if:

(a) He delivers to the General Partner a written
notice executed by him and by his aesignor, requesting that he be
admitted to the Partnership as a Limited Partner,

(b) The General Partner consents to such admission,
which consent may be granted or withheld in the General Partner's
sole discretion; and

(c) The assignee executes and delivers to the General
Partner an instrument in form and substance satisfactory to the
General Partner accepting and adopting the terms, provisions,
appointment and sgresments set forth in this Agreement and
assuming the obligations of his ageignor with raspect to the
Limited Partnership interests so assigned.

BECTION 7.06. Effect of Admission of Assignee. Upon
admission of an assignee of Limited Partnership Interests to the
Partnership as a Limited Partner, such assignee ahall have the
rights and powers with respect to such interests as specified in
Article V. Such assignee shall be liable for the obligations of
his assignor with respect to such interests as are specified in
S8ection 5.01, provided, however, that such ossignee is not
obligated for liabilities unknown to the assignee at the time of
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admission and which could not be ascertajined from the Certificate
of limited partnership. .

SECTION 7.07. Assignment of General Partner's Partner~
hip Interest. The Partnexsﬁkp inEeresE of the Ceneral rartner
may not be assigned in whole or in part unless the Limited
Partner consents in writing to such assignment.

SECTION 7.08. Admission of Nuw Partner. A new Partner
admitted in addition to the existing Partners may be admitted to
the Partnership only with the written consent of each existing

Partner, which consent shall specifically identify the new
Fartner.

ARTICLE VIII
WITHDRAWAL OF GENERAL PAPTNER

SECTION 8.01, Events of Withdrawal. A perscn ceases
to be a General Partner upon the Rappening of any of the follow-
ing Events of Withdrawal:

(a) The General Partner voluntarily withdraws from the
Partnership;

{b) The General Partner assigns its entire interest in
the Partnership;

(¢} 1n the case of a General Partner that is a natural
person, the General Partner dies or is adjudicated by a court of
competent jurisdiction to be incompetent to manage his person or
his estate;

(d) In the case of a Ganeral Partner that is a corpor-
ation, the General Partner files a certificate of dissolution, or
its equivalent, fo. the corporation or has its charter revoked;
or

(e) The occurrence with respect to the General Partner
of an event described in Minnesota Statutes Section 322A.32(4) or
(5) (relating generally to insolvency matters) or in Minnesota
gtatutes Section 322A.32(7), (8) or (10) (relating generally to
general partners other than individuals}.

Such General Partner shall remain liable for all cbligations of

the Partnership arising out of transactions and events occurring -

on or before the date of such Event of Withdrawal,.

SECTION 8.02. Continuance of Paxtnershie. Upon the
occurrence of an Event o rawal, any remainirg General
Partner may elect to continue the business of the Partnership
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pursuant to the right granted in Section 4,0«(h). If there is no
remaining General Partner, or if no remaining General Partner
elects to continue the business of the Partnership, the Partner-
ship shall dissolve and ba wound up unless within ninety days of
the effective date of such Event of Withdrawal, the Limited
Ptrtn;r elacts a successor General Partner pursuant to Sec~
tion 8.05.

SECTION 8,03, Voluntary Withdrawal. The General
Partner shall not withdraw Irom Eﬁe Partnership without obtaining
the approval of the Limitod Partner.

SECTION 8.04. Effect of Events of Withdrawal on
General Partner's Interest.

(a) 1f the General Partner assigns all or any portiocn
of his interest in the Partnership in violation of Section 7.07
or if the General Partner voluntarily withdraws from the Partner-
ship in violation of Section 8.03, the Partnership may recover
from the Ceneral Partner damages for breach of this Agreement and
offset such damages against any amount payablc to the General
Partner or his assignee.

(b) Upon the occurrence of an Event of Withdrawal, the
terminated General Partner or his personal representative or
assigns shall possess the rights of an assignee of Limited
Partnership interests with the same capital account and the same
interest in net income, net loss and distributions as previously
possesuved by such General Partner.

SECTION 8.05. Selection of Successor General Partner.
If the termination of the General Partner would result in the
Partnership having no General Partner, then at any time within 30

days after an Event of Withdrawal, a successor General Partner
may be selected by the Limited Partner.

ARTICLE IX

DISSOLUTION AND WINDING UP

BECTION 9.01. Diluo%ution. The Partnership shall be
dissolved and its affairs sha e wound up upon the happening of
the first to occur of the following:

{a) The sale or other disposition of all or substan-
tially all of the assets of the Partnership except:

(1) 1In the case of an exchange of such assets for
assets of like kind; or
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{ii) In the case of a sale of such assets in a
deferred payment sale or at a time the Partnership is in the
process of collecting amounts due under a prior deferred
payment sale of a material portion of the Partnership
assets;

(b} The collection of all amounts due under a contract
of sale providing for deferred payments if at such time the
Partnership has no other assets material in amount or value;

{c) The expiration of a 90-day period following an
Event of Withdrawal of the General Partiner unless at the time of
such event there is at least one othe: General Partner who, prior
to the expiration of such period, ele:t. *0 continue the business
of the Partnership, or unless the Limited Partner, prior to the
expiration of such period, agrees in wri ting '~ continue the
business of the Partnership and to che a.p0/ ‘*meat of one or more
successor General Partners if necessary . . deusired;

(d) The entry of a decree of judicial dissolution
under Minnesota Statutes Section 322A,64; “

(e} Adoption by the Partners of a proPgQal to dissolve
the Partnership;

(f) The expiration of the term of the Partnership; or

(9) The Limited Partner exercises its right to have
the Partnership dissolved as permitted in Section 5.03(b}).

SECTION 9.02. Winding Up.

(a) Upon dissolution of the Partnership, the General
Partner or the person required by law to wind up the Partner-
ship's affairs shall cause the cancellation of the certificate of
limited partnership and, unless the Limited Partner shall elect
to receive Aistributions-in-kind, shall reduce the assets of the
Partnership to cash. Partners shall continue to share net income
or losses rduring the winding up period in accordance with
Section 3.01. Proceeds shall be applied in the following orderx
of priority:

{1} To the payments of liabilities and obliga-
tions of the Partnership including amounts payable to the
General Partners and affiliates pursuant to Section 4.04,
loans from the Partners and expenses of winding up;

(1i) To the establishment of such reserves as the
person winding up the Partnership's affairs may reasonably
deem necessary for any contingent liabilities anc obliga~
tions of the Partnership for such period as such person
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shall desm advisable for the purpose of disbursing such
reserves in payment of such liabilities or obligations and,
at the expiration of such period, the balance of such
reserves, if any, shall be distributed as hereinafter
provided;

(1ii) To distributions to the Partners in propor-
tion to their respectiva capital accounts until the capital
accounts are reduced to zc¢ro (0); and

{(iv) Tc distributions to the Partners in the
proportion of ninety«nine percent (99%) to the Limited
Partner and one percent (1%) to the General Partner.

b
{b) If the Partnership has sold, or during the winding
up period, sells all or part of the Partnership property in a
deferred payment sale, the winding up period may be extended for
any such period as the General Partner deems reasonably necessary
to collect the proceeds of such sale and interest thereon.

(c) Por purposes of this Section 9.02, a distribution
in kind shall be treated as a distributicn in cash in the ambunt
of the fair market value of the property interest distributed to
the recipient.

ARTICLE X
AME.'DMENTS AND VOTING

BECTION 10.01. g;oFoaed Amendments. Amendments to
this Agresment may be proposed:

{a) By the General Purtner, who shall submit the text
of such proposed amendment to the Limited Partner together with a
statement of its purpose; or

{b) By the Limited Partner, who shall subm.t the text
of such proposed amendment to the General Partner together with a
statement of its purpose.

SECTION 10.02. Ado%tion of Amendments. Any proposed
amendment to this Agreement sha ¢ adopte and as of the
date when it is approved in writing by the Partner to whom it is
subnitted,
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ARTICLE XI
MISCELLANEQUS

SECTION 11.01. liotices. Any notice, payment, demand,
or communication required or permitted to be given by any
provisions of this Agreement shall be deemed to have been
sufficiently given or served for all purposes if delivered
personally to the party or to an executive officer of the party
to whom the sams is directed or if sent by registered or certi-
fied mail, pcstage and charges prepaid, addressed as follows:

If to the Partnership, at its address set forth in Sec-
tion 1,05 hereof. ‘

If to the General Partner or the Limited Partner, at
ghoirf:ospective addresses set forth in Section 1,06
ereof,

Any such notice shall be deemed to be given on the date
on which the same was deposited in the United States pmil,
addressed and sent as aforesaid.

S8ECTION 11.02. Agreement Binding. In the event of any
conflict between a provision of this Agreement and any provision
of the 1976 Uniform Limited Partnerchip Act not subject to
variation in this Agresment, the provisions of the 1976 Uniform
Limited Partnership Act shall govern. If one or more of the.
provisions of this Agreement or any application thereof shall be
invalid, illegal or unenforceable in any respect, the validity,
legalicy and enforceability of the remaining provisions and any
other application thereof shall in no way be affected or
impaired.

S8ECTION 11.03. Counterparts., This Agreement may be
executed in counterparts, all of which taken together shall
constitute a single Agreement, or by the execution of a separate
agreemsent under the terms of which the person executing such
separate agresment specifically undertakes to be bound by the
terms, provisions and agreement of this Agreement.

SECTION 11,04, Agglicable Law. This Agreement shall

be deemad to be made under and sha construed and anforced in
accordance with the laws of the State of Minnesota.

BECTION 11,05, Cagtion-. The Table of Contents and
any Article or Section captions contained herein are for conve-

nience only and shall not be deemed a part of the context of this
Agreement.
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IN WITNESS WHEREOF, the undersigned have executed this
Cortificate and Agreement of Limited Partnership on this 17th day
of December, 1984,

KGDD&8 CORPORATION
General Partner

B’ﬁfﬂw F %éé

ROCKY HOUNTAIN FINANCIAL

resjdent

i
BTATE OF MINNEBOTA )

} ss.
COUNTY OF HENNEPIN |}

The foregoing instrument was acknowledged before me.

this 17th day of December, 1984, by %—‘Mm L _Kins
as }rcuid;nt, Corporation, the ’

General Partner.

Iuo'ranv SEAL]

llq AAAASAN

e m——

STATE OF MINNESGOTA )
} s8s.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me
this lsth day of December, 1984, by ¢ ’ Woowd .
as President, ountain nancla
Bervices, Inc., the Limited Pa:tngx

wwmvr.“.-.... .............. .1 Aw22

[NOTARY SEAL]
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EXHIBIT A

SCHEDULE OF PROPERTIES

Description Value
1. Alcova Weat Lots $69,329*
2. Beverly Car Wash 18,484*
3. Commercial lLots--Hamilton 37,500%
4, Corvallis Comm. 32,.500*
5, Cy Building 30,000*
6. Dearborn Office Building e 37,500*
7. Missoula Duplex 9,600
8. PEleven Acres Vcetr. 10,325
9., Stevansville~~5 Acres 10,690
10. Billings 4-Plex 23,250
11, Prenchtown Subd. 13,333
12. George Apts. 39,336"% .
13. I0Or Bldg. SG'GQI.W
14. Lake Lot-=Cosur D'Alene 6,000 "
15. Laurel Lots 28,800*
16. Lots and Contracts 67,401"
17. Mini-Warehouse 19,421
18. Poulson Lots -
19, Prospect Hghts. 96,428*
20. Reserve St. Comm. Lots 83,205*
21. 3 Rentals--Casper 18,709
22. Trail Rentals 15,750
23, Tri-plex--Billings 8,700
24, Btevensville-~20 Acres 14,166
25. Waeh. Ind, Park/2 g2,868*
26. Wash., Ind. Park, Reserve St./Msla. 433,301*
27. Windriver Motel-<Thermopolis 27,250*
28. Rental'House--Missoula 14,625
29, Billings Off, Bldg. 200,000*
30. Butte Lots 38,033
31. Canadian Part. 30,000*
32. 4-Plex--Msla. 33,000
33). 8imons 7,000
34. Dailey 20,000%
TOTAL: $1,633,195

=




EXHIBIT B

SCHEDULE OF PCLICIES

Summary =-- Subtotals from:

Schedule
Schedule
Schedule
Schedule
Schedule
Schedule
Schedule
Schedule
Schedule
Schedule
8chedule
Total

W d O bW e

-
- 0

Annualized
Preaium

Total
$ 260,400.00

36,813.00
462,932.28
782,917.80

56,739.00

4,974.00
201,598.20
178, 696.00

10,479.00

189, 403.60

223,914.00

$2,407,0859.88




SCHEDULE OF ASSIGNED BUSINESS -@

Policy Monthly Annualized
Musber Premium Prenium
2168352 $ 389.00 $ 4,668.00
2168681 403.00 4,836.00
2169314 574,50 6,894.00
2169315 m.oo 4,332.00
2172527 2,996.50 35,958.00
2172528 1,665.50 19,986.00
2177095 2,980.50 35,7¢6.00
2197384 2,600.50 31,206.00
2197385 1,820.50 21,846.00
2201736 6,258.50 75,102.00
2200454 1,650,50 19,806 .00
if

Tota! @ $21,700.00 $260,400.00




SCHEDULE OF ASSIGNED BUSINESS “@

Policy Monthly Annualized
Nusber Prewtum Premium
2196189 $1,420.50 $ 17,046.00
2196190 560,50 6,726.00
2196191 60.50 726.00
2196192 49.50 594.00
2170352 461,50 5,538.00
2178300 §15.25 6,183.00
TOTAL@ $3,067.75 $ 36,813.00

HHHT*



Policy

2165454
2166813
2166814
2166815
2166819
2166857
2169702
2169705
2169706
2172520
2172529
2172532
2173498
2174058
2174059
2185667
2186112
2186113
2187247
2187249
2189299
2189300
21£9951
2189952
2192063
2192488
2194187
2199650
3001184
3001185

SCHEDULE OF ASSIGNED BUSINESS "‘@

TOTAL (:::)

Monthly
Premivm

$1,575.50
99.50
92.50
050. 50 T,
245.50
715.50
741.50
611.00
730.74
1,700.50
399.50
2,240.50
§70.50
1,035.50
2,856.50
10,605.50
566.70
119.50
559.25
123.50
1,350.50
333.00
1,526.50
350.50
411,50
5,200.50
1,289.75
94.50
1,135.00
446.25

$38,577.69

Annualized
Premium

$ 18,906.00
:.IDQ.OO

$462,5932.28



Policy
Nymber

2168676
2168877
2168678
2168679

2172526
2173499
2174321
2174322
2174323
2174915
2124916
2183718
2183719
2183722
2183723
2183725
2183726
2183727
2185391
2185393
2186107
2186108
2186467
2187240
2187241
2187242
2187245
2187251
2187252
2187263
2187254
2187255
218790
2187931
2187932
2187933
2187934
2187935
2192992
2192993
2192994
2192995
2192996
2192997

SCHEDULE OF ASSIGNED BUSINESS - 0

SUB TOTAL

Monthly
Premium

$ 338.00
99.25
238.00
852.50
93.50
77.50
1,575.50
248.00
915.50
228.50
268.00
1,260.50
3,830.50
538.00
213.00
268.00
238.00
268.00
220,50
555.50
3,330.50
347.00
420.50
1,310.50
530.50

524.40

1,030.50
8,560.50
1,680.50
600.50
389.00
234.50
103.50
65.75
66.50
18.75
18.25
94.50
23.25
264.50
61.00
210.50
18.25
47.50
135.50

$32,412.90

Annualized
Premaium

$ 4,056.00
1,191.00
2,856.00

10,230.00
1,122.00
930.00

1,626.00
$388,954.80

- _—



Page 2

2192958
2192999
2193001
2193002
219300
2196723
2196724
2196725
2196726
2196728
2196729
2196730
2196731
2196732
2196733
2196734
2196735
2196736
2196737
2196738
2196739
2196740
219674
2196742
2196743
2196744
2196745
2196746
2196747
2196748
2196749
2196750
2196751
2196752
2196753
2196754
2196755
21962756
2196757
2196758
2196759
2196760
2196761
2196762
2196763
2196764
2196765
2196766
2196767
2196768
2196769
2196770

SUB TOTAL

20.50
92.75
162.50
112.50
71.00
431.00
814.50
188.00
168.80
326.
232.50
1,280.50
77.50
68.30
331.50
129.50
35.00
17.90
58.70
169.50
183.50
68.30
117.50
83.90
287.50
217.50
78.50
49.70
35.00
35.60
77.90
85.70
239.90
47.30
42.50
108.20
38.00
175.50
47.30
268.70
206.50
42.20
112.50
169,50

75.50
24.50
178.70
42.50
26.70
68.30
34.10

$8,850.25

246.00
1,113.00
1,950.00
1,350.00

852.00
5,172.00
9,774.00
2,256.00
2,022.00
3,912,00
2,790.00

15,366.00
8.610.00

819.60
3,978.00
1,554.00

430.00

934.80
704.40
2,034.00
2,202.00
819.60
1,410.00
1,006.80
3,450.00
2,610.00
942.00
596.40
420.00
427.20
934,80
1,028.4’
2,878.80
567.60
510.00
1,298.40
456.00
2,106.00
567.60
3,224.40
2,514.00
506.40
1,350.00
2,034.00
1,086.00
906.00
294.00
2,144.40
510.00
315,60
819.60
409.20

$106,203.00
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2196771 34.40 412.80
2196772 39.20 470.40
2196773 8.70 344,40
2196774 27.80 333.60
2196775 30.50 366.00
2196776 51,90 £46.80
2196777 62.90 754.80
2186778 38.00 456.00
2196779 125.50, 1,506.00
2196780 53.90 646.80
2196781 148.50 1,762.00
2196782 348.50 4,182.00
2196783 40.70 488.40
2196764 84.50 1,014.00
2196785 36.80 441.60
2196786 21.20 326.40
2196787 32.90 394/80
2196768 389,50 4,674.00
2196789 52,10 625.20
2196790 26.70 344,40
2196791 228.50 2,742.00
2197426 129.50 1,$54.00
2197427 87.50 1,050.00
2197428 300.50 3,606.00
2197429 75.50 906.00
2197430 35.60 427.20
2197431 65.30 783.60
2197432 342,50 4,110.00
2197433 23.90 286.80
2197434 53.90 646.80
2197435 169.50 2,034.00
2197436 63.20 768.40
2197437 217.50 2,610.00
2197438 175.50 2,106.00
2197439 112.10 1,345.20
2197440 30.50 366.00
2197441 159.50 1,914.00
2197442 44.00 528.00
2197443 27.80 333.60
2197444 2.90 394,80
2197448 175.50 2,106.00
2197446 26.00 312,00
2197447 183.50 2,202.00
2197448 314.00 3,768.00
2197449 125.90 1,510.80
2197450 28.70 344,40
2197451 174.50 2,094.00
2197452 250.50 3,006.00
2197453 94.70 1,136.40
2197454 116.50 1,396.00
2197455 40.70 488.40
2197456 70.70 848.40

SUB TOTAL 5,660.60 67,928.00



Page 4

2197457 154.50 1,854.00
2197456 331.50 3,978.00
2197459 29.60 355,20
2197460 274.50 3,294,00
2197461 66.20 794,40
*197462 217.50 2,610.00
2197463 3.7 380.40
2197464 116.50 1,398.00
2197465 331,50 3,978.00
2197467 112.50 1,350.00
2197488 28.70 344,40
2197469 A 73.10 877.20
2197470 169.50 2,034.00
2197471 75.50 906.00
2197472 141.50 1,698.00
2197473 141.50 1,698.00
2197474 125.50 1,506.00
2197475 38.00 * 456,00
2197476 1,250.50 ¢ 15,006.00
219748) 156:50 " 1,878.00
2197482 387,50 4,650.00
2197483 497.00 5,964.00
2197484 326.00 3,912.00
2197485 212.00 2,544.00
2197486 231.50 2,778.00
2200734 28.70 L 344,40
2200735 62.90 754,80
2200736 27.80 333.60
2200737 162.50 1,950.00
2200738 217.50 2,610.00
2200739 87.50 1,050.00
2200740 199.50 2,394.00
2200741 49,70 596.40
2200742 217.%0 2,610,00
2200743 215.90 2,5%0.80
2200744 407.50 4,890.00
2200745 493.50 5,922,00
2200746 108.50 1,302.00
2200747 162.50 1,950.00
2200748 375.50 4,506,00
2200751 497.00 5,964.00
2200752 735,50 8,826.00
2201739 263.00 3, 156,00
2201740 131.30 1,575.60
220174} 134,60 1,615.20
2201742 31.70 380.40
2201743 166.50 1,990.00
2202648 136.50 1,638.00
222940 1,250.50 15,006.00
22029001 540.50 6,486.00
2202942 54,50 654.00
2207169 453,50 §,442.00

SUB TOTAL $12,732.40 $152,788.80




1208949
2208950
2208952
2211446
2216297

Su8 TOTAL
GRAND TOTALS @

3,240.50
1,170.50
696.50
342.50
137.00

$5,587.00
$65,243.15

[
I

38,886.00
14,046.00
8,358.00
4,110.00
1,644.00

$ 62,084.00
$ 782,917.80

!



Policy
2178297
2178300

2196392
2170352

SCHEDULE OF ASSIGMED BUSINESS' -@

row@

Monthly
Promivm

$ 910.50
5156.25
1,420.50
1,420.50
461.50

$4,728.25

;W

Annualized
m_-_m

$10,926.00
» .

17,045.00
17,046.00
5,538.00

$56,739.00

g LT



:

SCHEOULE OF ASSIGNED BUSINESS -@|

Policy Monthly

Nymber, : Premium

2169707 $414.50
N

Mnua'l: Ted

$4,974.00




Policy

2171499
211500
2172522
2172523
2172524
2178841
2178842
2160899
2180900
2183502
2183503
2186105
2185106
2186109
21856110
2191723
291724

SCHEOULE OF ASSIGNED BUSINESS -@

Monthly
Premium

$ 160.50
74.50
154,50
1,830.50

e se

67.50
3,105.50
1,980.50
516.50
7.59
116.75
293.00
2,130.50
2,840.50
410.00
79.50

TOTAL@ $16,799.85

=5

Annualized
Premiym

1,854.00
21,966.00
34,771.20

846.00
810.00
37,266.00
23,766.00
6,198.00
858.00

‘ .‘o‘ -m

3.514.00
25,566.00
34,086.00

4,920.00

954,00

$201,598.20




Poltcy
Musber

2177153
2177154
2187923
2187924
2187180
218179
2181177
21en7s

schevie OF ASSIGNED BusINgsS ~(8)

TOTAL

Monthly
Promium

$ 5,571.65
2,196.05
2,625.50
3,887.30

163.00
193.00

$14,891.50

Annuatized
Premium

$ 66,859.80
26,352.60
31,506.00
46,647.60

1,956.00
2,316.00
1,518.00
1,542.00

$178,698.00




SCHEDULE OF ASSIGNED BUSINESS -@

Monthly

Prenium

$502.50
195.50
174.50

$872.50

Annuatized
Lrenivm

$ 6,030.00
2,346.00
2,094.00

$10,470.00




SCHEDULE OF ASSIGMED BUSINESS -

Policy Monthly Annualized
Nusber Premium —Premium
2179558 $ 328.00 $3,936.00
2179559 237.50 2,850.00
2187181 18.25 219.00
2182182 17.75 213.00
2187183 408.00 4,896.00
2187184 308.00 3,696.00
2187185 13.% 162.00
2187256 333.00 3,996.00
2187262 , 963.50 11,562.00
2187263 = 818.50 9,822.00
2187264 1,118,00 13,416.00
2187265 268.00 3,216.00
2187266 6,080.50 72,966.00 .
2187267 850.50 10,206.00
2187268 530.50 6,366.00
2189953 260.50 3,126.00
2189954 696.50 8,358.00
2189955 978.50 11,742.00
2192168 146.00 1,752.00
2192189 163.00 1,956.00
2192170 89.05 1,068.60
29N 293.00 3,516.00
2192172 112.50 1,350.00
2193300 121,78 1,461.00
2194518 121.50° 1,458.00

TOTAL $15,700.30 $188.403.60
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