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GSPREY BEND HOMEOWNERS ASBOQCIATION, ITNC. i ...... i

The undersigned, acting as incorporator of a mmrmmﬁ.u fl 2 T

under the Idaho Nonprofit Corporation Act, hereby adopts

following Articles of Incorporation for such corporation. iy

ARTICLE 1
The name of the corporation is OSPREY BEND HOMEOWNERS
ASEQCIATION, THC.

AREICLE I1

The corporation s a nonprofit corporation, organized under
the Idahe Nonprofit Corporation Act, as amended.

ARTICLE IIJ1

The pericd of duration of the corporation shall be
perpetual .

ARTICLE IV

The purpose or purposes for which the corporation is
organized are to perform, carry out or engage in any lawful

activity.

Except upon dissolution of the corporation, no dividends
shall be paid and no part of the income or net earnings of the
corporation shall inure to the benefit of, or be distributable
to, any member, director or officer of the corporation or any

other private individual (except that reasonable compensation may
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be pald for services rendered to or for the corporation affecting
one or more of its purposes, and reimburgement may be made for
any expenses incurred for the corporation by any officer,
director, agent cor employee, or any other person or entity,
pursuant to and upon authorization of the Board of Directors of
the corporation}).
ARTICLE VI

The corporation shall have members and the prowy syvstem of
vobting by members of the corporation shall be permitted as
provided for in the Idaho Wonprofit Corpeoration Act.

ARTICLE YIT

The wvoting membership of the corporation shall consist of
two classes, which shall be as follows:

LASS . The Class A members of the corporation ,
ﬁhmll be all owners of lots within the subdivision !
known as Osprey Bend Subdivision located in Custer
County, Idaho, with the exception o oken Wing
Development Corp., an Idaho corporation. Each lot
within said Osprey Bend Subdivision which js in
Class A shall be entitled to one (1) membership in
the corporation; provided, however, that no
owner(s) of multiple lots within Osprey Bend shall
have more than one (1) membership i

corperation. Each Class A membership im the
corporation shall be entitled to one (1) vote. If
any membership in Class A is held in the name of
two {(2) or more persons, the vote of suwoh member
shall be determined by the Tdaho Wonprofit
Corporation Act as in effect at the ti
vote on each matter in which that member
participates.

CLASS B. The Class B member of the corporation
shall be Broken Wing Development Corp., an Idaho
corporation. The Class B member shall be entitled
to five (5) votes for each lot owned by Broken
Wing Development Corp. in the subdivision known as
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Osprey Bend Subdivision located in Custer County,
Jdaho. The Class B membership in the corporation
shall cease and be converted to Class A membership
in the corporation when the total votes
outstanding in the Class A membership exceed the
total votes outstanding in the Class B membership.

CLE VII1

Upon dissolution of the corporation, distribution may be

AT

made to the members of the corporation, pursuant to the terms of

the Idaho Nonprofit Corporation Act as then in existence.

The street address of the initial registered office of the
corporation shall be 2027 Silver Creek Ln., Boise, Tdaho BATOE,
and the name of the initial registered agent at such address
shall be GERALD D. HERRICK.

The number of directors constituting the initial Board of
Directors of the corporation shall be three (3), and the names
and addresses of the persons who are to serve as the initial
directors are:

Hame dddress

GERALD Id. HERRICK 2027 Silver Creek Ln.
Boise, Idaho B3I706

EATHRYN &, HBERRITCRK 2027 S5ilver Creel Lno.
Boise, Tdaho 83706

JEFFREY R. HERRICK 1524 Riverstone Lane, Apt. 102
Boise, Idaho 83706
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ARTICLE A1
The name of the incorporator is Broken Wing Development
Corp., an Idaho corporation, whose street address is 2027 Silver
Creek Ln., Boise, Idaho 83706.
DATED this w;&@ﬁﬂﬂmy of July, 1994.

BROKER WING DEVELOPMENT CORP.,
Incorporator

Ghesrs el mmh.u
Tte President

A I
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