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CERTIFICATE OF INCORPORATION

ARNOLD WILLIAGS
I,m. Secretary of State of the State of Idaho, and legal custodian of the

corporation records of the State of Idaho, do hereby certify that the original of the articles of

incorporation of

BENEVAE LUMBER COOPERATIVE, INC.

was filed in the office of the Secretary of State on the Twelfth day of February ,
A.D. One Thousand Nine Hundred Binty=tweo and is duly recorded on
Film No. 114 of Record of Domestic Corporations, of the State of Idaho, and that the
said articles contain the statement of facts required by Section 22-2608, Idahe Code.

I FURTHER CERTIFY, That the persons executing the articles and their associates and
successors are hereby constituted a corporation by the name stated in the articles for

Fifty years from the date hereof, with its registered office in this State located at

Plumser in the County of Mnemh , Idaho, and as such are entitled

to all the rights and privileges granted to, and subject to the limitations and requirements of

a Cooperative Marketing Association, as provided in said Chapter 26 of Title 22, Idaho Code.

IN TESTIMONY WHEREOQF, I have hereunto
set my hand and affixed the Great Seal of the
State. Done at Boise City, the Capital of Idaho,
this 12th day of Februsry

H

A.D., 1962

Secretary of State.

Cooperative Marketing Association



ARTICLES OF IWCORPORATION
of

BENEWAH LUMBER COOPERATIVE, INC.

Article 1 -~ Yame

The neme of this corporstion shall be Benewah Lumber Cooperative,
Ine. (sometimes referred to hereinafter as the “Association™).

Article II -- Purposes

This Associabion is hereby organized as & cooperative marketing
association, under and in accordance with the proviasions of Title 22, Chep-
ter 26, Idaho Code of 1947, as amended, for the following purposes:

(2) To engage in sny and all lawful activities in comnmection with
the production, marketing or selling of the forest products of its members,
ineluding, &nd not by way of limitation, the harvesting, preserving, dry-
ing, processing, storing, handling, shipping or utilization of such pro-
ducts and the by-products and derivatives thereof;

(b) To engage in all lawful activities in connection with the pur-
chasing, manufacture, selling or supplying to, for or in behalf of its
members of machinery, equipment, materials or supplies used or useful in
the production of such products, by-products and derivatives;

(¢) To engage in the financing of any of the above enumersated act-
ivities; and

(d) To promote and encourage the conservation of forest resources,
the beneficinl use and enjoyment of such resources, and the legitimate in-
terests and general welfare of the forest products industry and of its
members engaged or employed therein,

hrticle III -~ Business Location

The principal office and place of business of the kssociation shall
be located in Plummer, Idaho, or at such other loceation within Benewzh
County, Idaho as its members or directors may from time to Time select,
The Associrtion mey establish such other offices or places of business,
within or outside Benewsh County or the State of Idaho as it may see fit,

Article IV == Term of Existence

This Association shall have a term of existence of fifty (50) years;
provided, however, Lhat in the event it shall hereafter be made lawful for
cooperative marketing associations to have a longer or perpetual term of
existence, this Article shall not operate as a limitation upon the Associ-
ations right to take advantage thersof.,

Article V -- Rights of Shereholders and Nembers

This Association shall be authorized to issue Preferred Stock, Com-
mon Stock and Certificates of Membership, or any combinstion thereof, and
the rights, privileges, preferences and obligations of each shall be as
hereinafter set forth, subject, however, to any more specific or detailed
provisions not inconsistent herewith as may appear in the Bylavs of the
Association or in the resolutions of its dirsctors.



(a) Preferred Stock The Association is hereby authorized to issue
Preferred StGck of the par value of ten dollars (310,00} per share, of
which not more than one hundred thousand (100,000) shares shall be issued
and outstanding at any time or from time to time. Such Preferred Stock
shall be entitled to participate in the operating proflt of the Associa-
tion to the amount of eighty cemnts (80¢) per share per annum, OT such les-
ser amount per share as the directors shall determire and specify in the
resolution authorizing the issuance thereof. Such dividends shall be paid
prior to the paymeunt or sllocetion of any dividends upon Common Stock or
patronage dividends or refunds to members; and any such Preferred Stock
dividend or portion thereof which shall not be paid in any yesr shall ac-
cumulate and remain & charge upon operating profits of tre next or any
subseguent year. ANy Preferred Stock which has been issued and ocutstand-
ing for not less tran two full vears may, 1if the certificate thereof so
provides, be redeemed by the Assceiation uporn thirty (72) dnys' nolice in
vriting to the holders thereofy provid:l, Lorever, thet 1f the ..ssocle-
tion shall elect to redsem less than the entire amourt of such eligible
stock, any stock so redeemed <hall be called in the direct order of its
issuance, and shall be redeemed at par plus accrued dividends, In the
event of liguidation of the Association, whether voluntary or involuntary,
the holders of Preferred Stock shall be entitled to receive, from the pro-
ceeds of liquidation remaining after payment of all debts and prior obli-
gations, the par value of their shares plus dividends acecrued thereon,
prior to any psrticipation in such proceeds by the holders, as such, of
Common Stock or Certificates of Yembership. The Freferred Stock shall be
non-voting and may be issued to non-members as well as members,

(b) Common Stock The Association is hereby authorized to issue
Common Stock of The par vslue of ten dollars (%$10.00) per share, of which
not more than two hundred thousand (200,000) shares shall be issued and
outstanding et any time or from time to time. Such Common Stock shall be
entitled to participate in the operating profits of the Association, after
payment of all current and scerued dividends on the Preferred Stock, to
the extent determined by the directors, but not in excess of eighty cents
(80¢) per share per year, Upon liguidation of the Association, whether
voluntary or involuntary, the holders of Common Stock shall be entitled
to receive, from the proceeds of liguidation remaining after payment of
51l debts and prior obligetions, the par vslue of their shares, prior to
anv participation in such proceeds by the holders, as such, 6f Certifi-
cates of Membership. The Common Stock shall be non-voting, may be held
only by members, and shall be subject to such restrictions upon transfer
as the Bylaws shall provide, which restrictions shall be set forth in the
Common Stock certificates,

{(¢c) Membership Certificates The Association shall issus to every
person, corporatlon, partnership or association meeting the qualifications
Por membership set forth in the Bylaws, a Certificate of Membership, upon

ayment therefor of the membership fee in the amount of fifty dollars
E$50.00). 7ach owner of s Certificate of Membership shall be a member of
the Associstion and shall have a property right and interest therein equal
to that of every other member. BEach such member shall be entitled to a
single vote at any election of directors or upon any mabter which shall
be submitted to & vote of the membership. Only such members shall he en-
titled to partieipate in the operalting profits of the Association remain-
ing after payment of dividends on Preferred and Common Stock; but such
profits shall be psid or allocated to such members in the proportion that
each member's patronage of the Association bears to the total patronage of
the Associstion by all members, Such patronage dividends or refunds shall
be allocsted and paid at such times and in such manner as the directors
shall determine in sccordance with the general princirles herein set forth,
as refined and particularized, but not contravened, by the provisions of
the Bylews and the contracts of the Association with its members.

Article VI == Powers

Tris Association shall have and exercise all of the powers and



rights granted and available to cooperative associations under all provi-
sions of Idaho law applicable thereto, unless and except to the extent that

any such powers or rights shall be restricted by any express provision of
theese Articles,

I% VWITY¥ESS 1.HEREOF, the undersigned ircorporators, each of whom
is & citizen and resident of the United States of America and the State of
Idaho, have hereunto subscribed their respective names as members and in-

corporstors of Benewah Lumber Cooperative, Inc. this gé""’day of January,
1962, at Flummer, ldaho.
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Personelly appeared before me this %, ZAday of January, 1962,

{_'_;—gc;,{{;;\: L De a2 MAN , one of the persons who subscribed

his name to the foregoing Articles of Incorporation of Benewah Lumber
Cooperative, Inc., and acknowledged to me that he executed the same as

s member ard incorporstor thereof as his voluntary act and dead,
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Residing at: St. Maries, Idaho
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