epartment of State. |

CERTIFICATE OF AMENDMENT OF
ARTICLES OF INCORPORATION

: I, FRANKLIN GIRARD, Secretary of Sta‘w?bf the State of Idaheo, and legal custodian of the
_gerporation records of the State of Idahe, do hereby certify that the

J. N. IRELAND AND COMPARY
a corporation organized and existing under mrr_ﬂ“,‘by virtue of the laws of the State of Idaho, filed
in this office on the eighth | day of June 193 4,

wi’gina‘f articles of amendment, as provided by .%cﬂ'um 29144, 20-146, 29-147, 29-148,

ldsho Code imwoteted, snd Chapter 10, Idsho Sessfon Lews 1835 (Extraordinary
irticle Fifth te rwmmm‘wwi_ providing for t‘y.

Directors shell be not less them five nor wore than 25 emd prescribing their

‘powere amd privileges, snd adding Article Pighth

i
ﬁnd that the said articles of amendment wntm’irjﬁ the statement of facts required by law, and are

‘recorded in Book A- 28 of Record of Dumeaiﬁﬂc Corporations of the State of Idaho.
I THEREFORE FURTHER CERTIFY, That irticle Sth has been emended to ro-

¢lessify the stock; providing for assessebillity, dividends, doterminstion snd

spplicstion of met profits, limitstions om retirement of stock by purchese and Wy
sall; providing for amenduent of sriicles, presmptive righis, voling rights; esmend-
ing Article 6%h to provide that the Board of Directors shell be not less than &

nor wore tham 25 and prescribing their powers amd privileges; sdding Article Sth

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
the Great Seal of the State. Done at Boise City,
the Capital of Idaho, this ath day
of Jume , in the year of our Lord
one thousand nine hundred thirty. Toor .
and of the Independence of the United States of

Amerm the One Hundred Fifty-eighth -




ARTTCLES (F AMENDMENT 70

ARTICLES (F INCOFPCORATION
or

J. N. IRELAND AND CCMPANY, BANEERS
WALAD GITY, IDAHO

4% a meeting of the shareholders of J. M. IRFLAND AND CQMPANY, BANKERS,
MaLAD CITY, IDAHO, held on __ June § , 1984 , ten (10} days® notice of the pro-
pesed business having been glven by mail, it was

RESOLVED, FIRST, that the capitel of this gorporation be changed by
the surrender of 200 shares of $100,00 par velue Common Stock, being ope-half
of the outstanding Common Stoek of this gorporation, as a gift to the Corporation
and the retirement and eancellation of the same, and the issuance and sale for
the benefit of this corporatiem of 200 shares of $100.,00 par value Preferred Stock
a8 a part of the capital stoek of this corperation, under the Provisions of Chap-
fer 10, Tdaho Bpecial Session Laws 1933, making the total capital of the Corpora-
fiom $40,000,00, of which $20,000.00 is Preferred and $20,000.00 is Common Stock.

RESOLVED, SECOND, that the Articlea of Incorporation be amended dy
gtriking out Article Fifth and inserting in the place thereof the followling:

FIFTH. 1 - Amount, Classes and Shares of Capltal Stock.

The smount of capital stock of the Corporation shall be $40,000.00 divided into
clesses and shares as follows:

(a) $20,000.00 par value of Preferred Stock {Subject
to retirement as hereinafter provided) divided
into 200 shares of the per value of $100.00 each,
and

(b} $20,000.00 par value of Gommown Stock (subject to
inerease upon the retirement of Preferred Stock as
provided in the second paragraph of Sectiom & of
this article Fifth) divided into 200 shares of the
par value of $100.00 each.

‘ 2. Assessability of Stock. The holders of Freferred Stock and the
holders of Commen Stock shall not be held individually responsible as such holders
for any debts, contracts or engagements of the Corporation, and the holders of
Preferred Stoek shall not be liable for asseasments to restore impairmeunis in the
‘gapital of the Corporation. :

%, Dividends on Preferred Stdck. The holders of Preferred Stock, in
preference to the holders of Common Stowﬁ, shall be entitled to receive, when and
as declared by the Board of Directors, out of net profits of the Corporation
{determined as provided in Seection 5 of this Article Pifth) aceruing after

June B s l%@ahf‘Gh&reinafter‘calle& the Reecapitalization Date}, cash dividends

thereon to and ineluding March 31, 1939 at the rate of four per gent per anmum
of the par wvalue thereof, and no more, gnd thereafter at the rate of five per cent
per amnum, of the par value thereof, and no more. Such dividends shall be payable
gsemi-annually on each February 1 and August X, and shall acerue, as to any given
&Mmofwwamw,ﬁmtmwwewimmmewsmhmwmpmﬁwmhwww,
 that, in the case of any share of such gtoek issued on or after August 1, 1934,
“such dividends shall accrue on such share from the February 1 or August 1, as the
. case may be, next preceding the date of’ issuance thereof. Such dividends shell be
cupuliative, so that 1f dividends at the full rate prescribed for shall not have heen
paid upon or declared and set apart for the Preferred Stoek, the deficiency shall
“be fully pald or declared and set apary before any dividend or other distribution,
~ whether in cash, property, stock or otmhwwimmw ahall be deelared, ordered, set
apart, paid or made in respeet of the @ommon Stoeck.

*Tngert date of meating of mt”\kﬁﬂlﬂars whieh amended articlea.




Dividends on the Freferred Stoek shaell be deemed to acerue from day to day.

4, Dividends on Common Stock. So long as any shares of Preferred
Steck are outstending, no dividends or other distributions, whether in eash,
preperty, stock or otherwise, shall be deeclared, ordered, set apart, paid or made in
regpect of the Common Stock exeept cut of the net prefits of the Corporatiom (deter-
mined as provided in Seetion 5 of this Article Fifth) aceruing after the Reeapita-
ligation Date; provided however, that dividends on the common stock and preferred
atgek may be peid out ¢f earnings of the Corporation earned prior to the Recapita-~
limation Date if at the date of deelarstion thereof the common capital of the Cor-
popretion, as shown by the lateat examination of the Corporation by the Commissloner
of Finance, after charging off losses shown on the report of such examination and
sotting up sueh reserves for slow and doubtful items, depreciation and taxes, ete.,
ag may be recuired by the Commissioner, is unimpaired and the unimpaired surplus
iz equivalent at least to twenty-five per eent of the unimpaired commor capital.

If any eall or purchase for retirement of Preferred Stoek pursusnt to
the provisions of secetions 8 or 9 of this Article Fifth would reduce the outstanding
eapital of the Corporation below the minimum amouwnt at the time recuired by law, the
Board of Directoras, prior to or simultaneously with such retirement, shall declare
on the Commonm Stock gut of net profite of the Corporation aceruing after the Hecap-
ltelization Deate, a dividend im an amount equal to the sum required to maintain the
capital of the Corporation at sueh minimmm amcunt after giving effeet to such retire-
ment, such dividemd toc be payable in shares of Common Stoek which shall be issued
{witkout any aetion em the part of the holders of stoeck of any cless or on the part
of the Commissioner of Finance) pro rata to the holders of Common Stoek.

‘ 5o Determinetion of Net Profits. For the purpose of this Article Fifth,
the net profita or net less (as distinguished from usage of terms "net profits" end
"net losa™ in reporta required by the Commissioner of Finance)] of the Corporation
atpll be determined for each six months®™ period ending on Degember 31 or June 30 by
deducting from the gross earnings from all sources Tor such periocd:

{a) all expenses for such pericd;
{t} all interest acerued during such period;

{e¢) all losses realized during sueh peried, and
such charge~of'fs and write~downs of assets
for the peried and such irsmnsfers for the
period to reserves (whether from inecme,
undivided profits or surplus] as in each case
may be reasomably necessmry to meke proper

- provision for doubtful assets, depreciation
and wnrealised losses, ineluding all charge-
offs, write-downa and tremsfers to reserves
requested by the Commissioner of Finanece
during the period;

{d) provision for all taxea f@r sueh period,
ingluding texem measured by income and taxes
baged on the owmership of steek in the Cor-
poration peid or paysble by the @orporation
for the acoount of its a%ar«hmldGWs, wi thout
prejuedice to sueh right: ms the Corporation may
have te recover the samej

{e) such transfers for such pericd to surplus as
may be required by law; and

(£} the net loes, if any, determined in accordance
with the provisions of this section §, scorued
gsince the Reeapitalizatiem Date, acemmlated to
and existing at the begimming of such period.
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A1) recoveries over net boock value on assets previously charged off or written
down or agaimst which reserves have been set up, and all transfers from reserves
ta surplius or undivided profits {other than transfers made to refleet recoveries
already treated as gross earnings), shall be considered gross earnings for the
regpective pericds during which such recoveries or transfers are effected,

6. Appliestion of Net Profits, As long as any shares of Preferred Stoek
are outstanding, the Corporation, on each Pebruary 1 and August 1, shall apply the
et profits of the Corporatiom for the six months' period ending on the next pre-
eeding December 31 or June 30, as the case may be, to the following purposes and
in the following order of priority, and not otherwise:

{1} to the payment of dividends on the outstanding
Preferred Stock acerued to suech February 1 or
August 1, as the cese may be;

(2} to the payment into the Preferred Stock Retire-
ment Pund (referred to in section 8 of this
Artiecle Fifth} of a sum equal to 40% of the re-
mainder, if any, of sugh net profits, provided,
however, that the sggregate amount paid into the
Preferred Stock Retirement Fund in any one year
need not exceed 5% of the meximm ageregate par
value of the Preferred Stock at any time out-
standing, whether or not any such stoek shall have
been subsequently retired or the aggregate par
value thereof reduced in any menner whatscever,
provided further, howewer, that, unless otherwise
elected, from time to time, by the Corporation by
action of its Boaerd of Directors, it shall not be
required to make such payment into the Preferred
Stock Retirement Fund exeept from such net profits
as may have acerued froam and after December 31,
1935; and

{3} to such lawful purposes as may be determined by
the Board ef Directors, subject, however, to the
provisions of sections 4 and 7 of this irtiele
Fifth.

7. Limitations on Retirement of Stoek. No Preferred Stock shall be
ezlled or purchased for retirement by the Corporation unless the then uninmpaired
eapital, surplus and undivided profits of the Corporation, and the retirement
funds provided for herein, (after giving effect to the issuance of any stock
issved to provide funds for sueb retirement) exceed $46,000.00 by an smount at
least equal to the sum necessary to effect such retirement, or unless such retire-
ment shall have been approved by the Commissioner of Finance. No sharea of Pre-
ferred Stock shall be called or purchased for retirement unless all acerued divi-
dends (whether or not earnmed or declared) to the dividend payment date next pre-
ceding the date of such retirement shall hawve heen paid on all shares of Preferred
Stock at the time outstanding.

8. Retirement of Preferred Stoek by Purchase. Subject to the provisions
of section 7 of this Article Pifth, whemever the balance in the Preferred Stock
Retirement Fund shall smount to as mmeh as $1,000,00, the Corporation shell (unlese
the Board of Directors shall elect to use the entire amount of such balanece in the
Fraferred Stoek Retirement Fund for the retirement of Preferred Stock by eall as
provided in see¢tiom ¢ hersof) within ten days thereafter mail, first class postage
prepaid, to all holders of record of Preferred Stoeck st theiyr respective addresases
as shown on the books of the Corperation, & notice specifyirg the balance in sueh
fund and stating that the sgme is available for the vurchase Tor retirement of Pre-
ferred Stock at the lowest prices (not in excess of the par welue thereof amd ascerued
dividends thereon, whether or not earned or declared, to the date of purchase)

IF
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offered within twenty days after the date of sueh notice, At the expiration of
guch twenty days, the Corporation shall apply sueh balance to the purchase for re-
‘#irement of Preferred Stock, if obtainable, in accordance with the terms of such
notice. Within ten days after such expiration, subject 4o the rrovizions of
saetion 7 of this Article Fifth, the Corporatior shall eall Tor retirement, in

the manner provided in seection 9 hereof, the largest number of shares of Preferred
8tock which ean be retired from the balance in sueh Retirement Fund remaining after
deducting the amount paid or to be paid for the purchase for retirement of Preferred
Stock as aforesaid, and shall set azide from such Retirement Fund the sum necassary
to effect such retirement., Subjeet to the provisions of section 7 of this Article
Pifth, at any time and from time to time the Corporation may make such lawful
trensfers from its surplus and/or undivided profite to the Preferred Stock Retire-
ment Fund as the Bosrd of Directors may determine., All shares of Preferred Stock
purchased for retirement by the Corparatiom, whether from the Retirement Fund or
otherwise, shall be eancelled forthwith and shall not be reissued.

‘ 9« Retirement of Subjeet to the provisions
of seetion 7 of this Article Fifth, the Qorporation may at any time, at its election
a8 expressed by resolution of the Board of Direetors, retire the outstanding Preferred
8tock as a whole, or fram time to time in part, pro rata or by lot in such equitable
manner to ecarry out the purpose of this section ¢ as the Roard of Dire¢tors of the
Qorporation in its diseretion shall from time to time determine, by paying for each
share to be retired s retirement Price equal te the par value thereof plus all
acerued dividends thereon, whether or not earned or deeclared, acerued to the dste

of sueh retirement. At least thirty daya' prior written notice of every such retire-
ment, atating the retirement date and the retirement price, and the place of payment
thereof, shall be mailed, first class poatage prepeid, to the holder of record of

@ach share to he retired, at the address of sueh holder as shown on the books of the
Corporation. Such notiece having been 80 mailed, eaeh holder of shares so called for
retirement shall be entitled to receive payment of the retirement priece of such shares
(without intereat) upon surrender to the Corporation, on or after the retirement date,
at the place designated in sueh notice, of the certificate or certificates therefor
in transferable form and, if required, properly stamped for transfer. In case less
thap all of the shares represented by any such certificate are retired, a new gerti-
Ticate shall be issued representing the unretired shares, From and after the retire-
ment date (unless the Corporation shall default in payment of the retirement price),
all dividends on shares ealled for retirement shall cease to accrue, such shares

shall be deemed to be no longer outstanding, and all rights of the holders thereof

8g shareholders of the Corporation, except the right to receive the retirement price,
shall terminate, A1) shares 80 retired shall be cancelled forthwith and shall not be
reissued.

10. Inerease or Decrease of Ca ital Stock; Amendments of drtiecles of
memrporatiﬂn, ete. By the affimative vote of the holders, wvoting by clasass, of
at least two-thirds of the shares of each class of stock st the time outetanding,
and not otherwise, snd subjeet to such approval by the Commissioner of Finance end
gueh other conditions as at the time may be required by law,

{a) the eapital stoeck of the Corporation may be in-
creased at any time and from time %o time through
igsuing additional shares of Preferred Stock and/or
Common Stoek, and/or through the creation of one
o more additionsl cilasses of stock; providged,
however, that no vote of the holders of Preferred
Steck ghall be required with respect to any issue
of additional shares of Gommon Stoek if the entire
proceeds of such issue are to be used for the
retirement of shares tf Breferred Stock; and pro-
vided further, that no vobe of the holders of stoek
of any e¢lass shall be required with respeet to any
isgue of additional shares of Common Stoek as a
stock dlvidend, pursuent to the second paragraph
of section ¢ of this Article Fifthk in connection
with the retirement of shares of Preferred Stock;

-



(v} the capital stock of the Corporstion may be
deereased at eny time and from time to time to
any amcunt ngt below the amount at the time
required by law; provided, however, that neo
vote of the holders of stock of any class shall
be required with respeet to the retirement of
Preferred Stoelk;

(¢} the name of the Corporation and/or the place
where its operations of discount ard deposit
are to be carried omn may bhe changed ;

(d} these asrticles of Inecorporation ney be amended
at any time and from time to time in any
other respect;

{e] the Corporatiem may incur indebtedness maturing
more than one year fram the ereation thereof;

{f} the Corporation may be consolidated or merged
into or with any other bank;

{g) all or subsﬁwnwially all of the assets and
business of the Corporation may be sold or
otherwise disposed of;

{h) the Corvoratiom may go imto voluntary liguid-
ation; and

{i) any plan of reorganization of the Corporation
may be earried into effect;

provided, however, that, if and as long as the voting rights of the Preferred Stock
are increased in aceordance with the provisions of Seetion 12 or 13 of this Artiele
Fifth, any of the actiorns specified in the foregoing paragraphs (a) to (i), ineluaive,
. .0f this seetion 10 may be taken by the affirmative vote of two-thirds of the votes
%o which the holders of all elasses of gtock, voting as one class, are at the time
entitled, and not otherwigse, except that the Corporation may not be put into
voluntary liquidation without the approval of the Commissioner of Finance.

1l. Preemptive Rights. In case of any inerease in the capital stoek of
the Corporatiom of any elass other than by way of & stock dividend, the new shares
(unless otherwise provided by the ahareholders® vote or votes authorizing their
issue] shall be offered for subgeription to the holders of record of all shares of
8toeck (of whatever class) at the time outstanding, in proportion to the number of
shares of sueh stoeck (or whatever class)] held by them respectively, by mailing,
first class postage prepaid, to such holders, at their regpective zddresses as
shown on the books of the Corporation, Yransferable subseription warrents exep-
ecisable at any time on or before thirty days from the date of such malling, If
at the expiration of such subseription rights, any of the new shares have rot heen
subseribed for, such shares may be issued and sold at such price, not less than
the par wvalue thersof, to sueh persons @md on such terms as the Board of Direetors
may determine, Provided, however, that no preemptive right shall exist aa to the
preferred stock ereated at this time, whieh the Board of Directors is authorized
to sell, in whole or in rart, for eash, at not less than par, to Reconstruction
Finance Corporeation or guech other person or persons as it nay determine.

‘ 12, Yoting Rights. (a) Exeept as obtherwise wovided in seetions 10 and
13 of this grticle Fifth and in this seetien 12, each holder of stock of any e¢lass
shall be entitled to vote onm all matters one voite for each share of stock of any
elass held by him. :

(b} In all eleections of directors, each holder of stock of any class
shall have the right to vote the votes alloeable to the number of shares owned by
him for as many persoms as there are direetors to be elected, or to cumulate such
votes and give one eapndidate ag nany votes as the number of directors multiplied
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by the mumber of votes alloeable to his shares shall equal, or to distribute
suth votes on the same prineciple among as meny candidates as he shall think fit.

(¢) In case as meny as two semi-smmumel dividend payments (whether or not
consecutive and whether or not earned or deelared} on the Preferred Stock shall be
in arrears, (exelusive of any suech dividemfl which may be payable at any time within
three months from the date of issuance of the preferred stock) them, and until all
arrears of dividends upon the Preferred Stock shall have been paid and the fuil
diwidend on the outetanding Preferred Stock for the then current semi-annual dividend
period shall have been declared and funds set apart for the payment thereof, the hold-
- gt of Preferred Stock ad the time autstan&ing ahall be entitled, as a class, to
W«MW on all matters execept in the eleetiom of directors twice the number of the
votes to which the holders of Common Stock, as a class, are at the time entitled,
and eech holder of Preferred Stoek shall hm antitled to & pro rata share of the votes
NM\whx«h his elass is entitled.

{d) 4t any time while the votes of the Preferred Stock are inereased as
mmmwiﬂad in paragraph {c¢) of this seetinn 12 or in subperagraph (2) of section 13
of this Article Fifth sny one or more of the directors, officers or employees of
the Corperation may be removed at any snmmal or speeial meeting of shareholders,
for or without esuge and their suceessors elected by the affirmstive vote of two-
thirds of the wvotes to whieh the holders af all elasses of stock, woting as one
almmm, are at the time entitled.

13, OTHER VOTING RIGHTS, If a®t any time while the Reeonstruetion Finance
Gorporaticn shall hold nob less than 25% of the tetal mumber of shares of Preferred
S%tock at the time outstanding,

{2} The ecorporation shall be in arrears in the payment
of &3 many a8 two semi-anmual dividend payments
{whether or not ecomsecutive and whether or not
earned or declared) on the preferred stoek {exclusive
of any sueh dividend which may be payable at any
time within three months from the dste of issusnce
of the preferred stock}; or

{b) The Corporation shall fail 4o pay snwmually on February
1, 1937, and on each Februapy 1l thereafter into the
Preferred Stoek Retirement Fund (referred to in Seetion
& of this Article Fifth], a sum equal to 5% of the maxi-
mu per velue of the Preferded Stoek at any time out-
standing, whether or not any such stock shall have been
subsequently retired or the sggregste par value thereof
redueced in any menner whatadever, pravided that the Core
poratiom shall be given eredit on each February 1 for
the payment, if any, inteo the said Preferred Stock Re-
tirement Fund mede on the pmﬂmr August 1; or

(¢} T™he fair value of the asaehmwof the Corporation as de-
termined by an emamination of the Corporation by the
Reconstruetion Finsnee Corperation (which may be made
by the Heeconstruetion Finamge CQorporationm omnee in each
calendar yvear if the Reconstruetiom Finanee Qorporation
shall so eleect) or as determined by the Commissi oner of
Finanee, shall be less than an smount egual to all of
its liebilities, inecluding all eapital stoek outstanding;
or

{d) The Corporation shall vielate or fail to observe any of
the terms,provisions or comditions of its Artieles of
Incerporation or shall be in default in the due observance
or performance of any covemant, agreement or eondition
on the part of the Corporation contained in the applica~
tion to Heeconstroction Finasee Corporation for subserip-
tiom %o Preferred Stoek.
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then after written nbtice from Reconstruction ¥Fimanee Corporation of the existence
of any of said conditions and so long as any of said conditions in {a), {b}, {(c¢)
and (d) above shall continue:

(1] 411 direectors, offieers and employees
of the Corporation shall regeive compensation
at rates not exceeding such maximum limitations
as may be fixed by the vote of the holders of a
majority of the shares of Preferred Stoek at the
time oubetending. f‘ .

(2) In case Reconstrugtion Finance Corpora-
tion, with the approval of the Commissioner of
Finance, at any time shall motify the forporation
that any direetor, officer ¢r employee of the cor-
poration is regarded by Recgmstruedion Finance Cor-
poration as unsatisfaetory, and in ease sueh director,
officer or employee is not pemoved from office {and,
if reguested by Recomstiructiom Finance Corporation,
replaced with a director, officer or employse satis-
faotory to it} within thirty days after receipt by
the Corporatiom of such notice, them, and until such
removal and replacement shall have been affected,
the holders of Preferred Stock at the time ocutstand-
ing shall be entitled, as a class to vote on all
matters except in the elegtion of Directors twice
the number of the votes to whiek the holders of Cormon
Stock, as & c¢lass, are at the time entitled, and each
holder of Preferred Stock shall be emntitled to a pro
rata share of the votes to Wwhich his class is entitled.

(3} The Corporation shall not direetly or in-
direetly purchase or otherwise acguire any real estate
for its own use, or lease ahy reel estate for its
own use for a term longer fhan one year, without in
each case the affirmative vote of the holders of a
ma jority of the Preferred Stock at the time out-
stending, or a written waiver of voting rights in
respect thereto by the holders of sueh majority,

o provided, however, that this limitation shall not

i apply to real estate such g shall be conveyed to it

E in satisfaction of debts pypvicusly contracted in the

! eourse of business and suel)l as it shall purchese at
sele on judgments, deerees or mortgage fareclosure
under securities held by i¥, but it shall not bid at

sueh sale a larger amount then is neceasary to satisfy
ita debts and costs and nu@%in@ in- this shall be
comatrued to prevent the Corporation from lending money
upon real estate securities as provided by law,

i 14, Rights of Preferred Stock on Liguidation, In the event of any re-
peivership, conservatorship, liquidation, dissoluticn, or winding up of the Cor-
poration, whether voluntary or imvoluntagy, before any payment or other distribution,
whether in cash, property, or otherwise, shall be made to the holders of Common Stoek,
ﬁMm holders of Preferred Stock shall be entitled to receive, for each share of such
stock held by them an smount equal to the par valus thereof, plus an amount equal to
41l unpaid dividends thereon, whether or not earned or declared, accrued to the date
of payment, but shall not be entitled to any other or further payment.

. RESOLVED, THIRD, thet the Articeles of Incorporation of this eorporation
be further amended by striking out ArTtiele Sixth and inserting in lieu thereof the
fellowing:

Article Sixth: The Board of Directors shall consist of such
number of shareholders, not less then five, nor more than
twenty-five, as from time to time shall be determined by a
majority of the votea to which all sharehelders are at the
time entitled.
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(a} Officers. The Board of Direetors shall elect one of its members
Pregident of the Corporation. The Board may designate a Director in lieu of the
Pregident to be Chairman of the Board, who shell perform such duties as may be
designated by the Board. The Directors shall have power to eleet a Vice President,
who shall alse be a member of the Board of Directors, and who shall be authorized,
in the absence or inability of the Presidemt from eny cause, to perform all acte and
duties pertaining to the office of Presidemt except such as the President only is
authorized by law to perform, and to eleet or appoint a Cashier, and such other
officers and clerks as mey be required to transact the business of the Corporatiom;
and, subjeet te the provisions of subparagpaphs (1) and (2) of section 13 of Article
Tifth hereof, to fix the salaries to be pw#d to them, and to continue them in office
or to dismiss them @a in the opinion of a majority of the Board the interests of the
Corporation may demand.

(b} Powers of Boaxd of Directorpe The Board of Directors shall have the
power to define the duties of %he oificers and clerks of the Corporaticm, to require
bonds from them, and to fiz the pemnalty therecf; to regulate the manner in which
eleetion of Directors shall be held, and tp appoint judges of the elections; %o meke
all by-laws that it may be proper for them to meke, not ineonsistent with law and
these Articles of Incorporatiom, for the general regulstion of the business of the
Corporation and the menagement of its affairs, and generally to do and perfomm ail
acts that it mey be legal for a Board of Directors o do and perform aceording to
law and within the limits of these Articles of Incorporation.

RESOLVED  FOURTH, that the Artiecles of Inecorporation of this cerporation
be further amended by adding thereto Artiele Eighth to read as followa:

Article Righth: Speeial Meeti s of Shareholders. Except

as otherwise specifieally provided by statute, speeial meetings

of the stoskholders may be called for any purpose at any time by
the Board of Directors or by the holders of at least 10% of the
then cutstending shares of any ¢lass. Every such special meeting
shall be ealled by meiling, not less than ten deys before the time
fixed for the meeting, to all shmreholders of record entitled %o
act end vote at sueh meeting, a® their respective addresses as
ghown on the books of the Corporation, a notice stating the purpose
of the meeting., Such notice may be waived in writing. Provided
however, that the stoek of the Qorporation may not be increased
exeept at & meeting of shareholders held efter at lesat thirty days
notiee, ;

: RESOLVED, FIFPTH, that no assets, elimimated from the balance sheet of the
bank or echarged off shall be taken out of* the bank but shall remain the property of
the bank until sold or transferred for a fair and proper consideration.

RESCLVED, SIXTH, That the President or the Cashier are hereby authorized
and directed to execute for and en behalf of this eorporation all agreements, certl-
ficates, stock certificates, and any other documents whatsoever and do and perform
any and all other acts required by Reconstruetion Finance Gorporation in eonnection
with the proposed transaction.

The foregoing resolutions were adopted by the following vote, repressnting
two-thirds of the Capital Stoek of the c¢orporation, no direetor, other officer, or
employee having acted as DProxy. t

Total number of shares voted im favor of the resclution 400
Total number of sherss voted sgainst the resolution Hone.
Totel number of shares represenfied at the meeting 400
Total number of shares of capital stoek 400

' I hereby eertify that this is a true and correct report of the vote and of
the resoluticons adopted at & meeling of ﬁha ghareholders of this Bank held on the

date mentioned and that a complete list ¢f the shareholders voting therefor and the
rwber of shares voted by each is on file

) theg K W

{President




6 At 4 j
Mmmtit ing and bmng a majority
of the Board of Directors of said
eorperation

3%'1‘14 OF IDAEC )

CQUNTY OF

, cach

andﬁif

being separately sworn upon his oath deposes and says:

Thet on the &th  day of Jung » 1934, at 3

o¥elock, Po m. of said day, a meeting of the stockholders of J, N, Ireland and

Compeany bank was held gt the office of said corporatiom in
—Malsd City s Idaha. and thet said __ Ge L. Jenkins is the
Wﬂ — 5 and acted as ehairmen of said meeting, end that said

MpKinley Jenkins is the _Seoretery » 8nd acted as gecretary

of said meeting;

‘ That he has read the above and foregmng; articles of amendment setting forth
ﬂw proceedings of sald meeting and the aumiﬁm taken at such meeting, and the facts
am to the calling of said meeting, and giw&ng rotice thereof and as to ad journments

md the faets stated in the foregoing eermfi

1954 .

Notary Publie tr Ifahd
Regiding at City , Idaho

My Commission expires: Dee. 30, 1954




BTATE OF TDAHO }
} s=
COURTY OF ADA )
I, Ben Piefendorf, Commissioner of Finanee of the State of Idaho, do
hereby approve as to form and contenta, the proposed amendments to the articles

of incorporaticn of J, N. Irelend end Gu@mbank, an Idaho banking corporation

of Mgled City » Idaho, set out in the proposed articles of ameﬁdment, to

which this certificate is attached. Thia certificate is made pursuant to Sec.
2J~204, Idanho Code Annoctated 1932, as am hded.

e, 193“[; at Beise, Idaho.

Tlated this -
‘: 5 N
e AL e aey
" Commlissioner oﬁ/F“inaﬁce of the
State of Idaho.
SPATE OF TDAHO )
} ss

counTy oF __ ADA

I, Ben Diefendorf, Commissioner of Finance of the State of Idsho, do

hereby eertify that articles of ame nt,; of w%e foregoing is a true copy,

. 1951[, end that I

were filed in my office on the __day of
have, and do hereby approve ir writing, the a ents to articles Fifth
of the Artioles of Incorporation of addition -

™ the articles of ineorporation of J. N, Ireland snd Company bank, a corporation

W‘hicles o;t?ndment.
y 193%~

of Malad City  Idaho, a?et forth in the|fo

Dated this




STATE OF IDAED )
COUNTY OF ADA )1 *

I, Franklin Girard, Secretary of State of the State of Idaho,
do hereby eertify that the Articles of Inoorporation of J. W. szelamd and
Company, an Idaho Corporation of Malad City, Oneida County, Idaho,

were filed in this office on the 8th  dsy of December .= 189% ,

md amsndments thereto were filed om the __ 5rd day of _October 1923,
end on the 8th day of June 18534,

I further eertify that said J. N. irelend and Company, Bankers,
has filed its enmual statement as required by lsw and has paid all

fees required by the Stete of Idaho amd that said bank is in good

standing and is qualified to transect a banking business in the

State of Idaho.

Dated this  8th day of Jume 1934,

(sEaL)

e
"




