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CERTIFICATE OF AMENDMENT OF

ARTICLES OF INCORPORATION
IBRA H. MASTERS _ ,
L 3ot bDRI0E, Secretary of State of the State of Idaho, and legal custodian of the
corporation records of the State of Idaho, do hereby certify that the.

a corporatidn. organized and existing under and by virtue of the laws of. the State of Idaho, filed
in this office on the 24th day of June, 1953

original articles of amendment, as provided by Sectiong 30,146, 30-147, Idaho Code,
apending Articls Vi.

and that the said artlclea of amendment contain the statement of fatts requu-ed by law, and are

recorded on Film No. 81 of Record of Domestic Corporations of the State of Idaho.

I THEREFORE FURTHER CERTIFY, That the Articles of mmm have
been amended sceordd.ngly

. IN TESTIMONY WHEREOF, 1 hs:.ve hereunto set my hand and affixed
the Great Seal of the State. Done at Boise City,
the Capital of Idaho, this 24th day
of June , in the year of our Lord
one thousand nine hundred  £4fty-three -

and of the Independence of the United States of

America the One Hundred Seventy-gseventh -

" Becretary of State.
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| and more particularly, Section 30—1h7, 30-1&8 and 30-1h9, Idsho Code, 19!47,

© ® N O O » QA . P

. The name of the corporation is.-r.'*-:,i'he Werdenhoff Mining GUHPBHY :

The following amendment of the Articles of Incorporation was adopted by the

. that Article VI of, hhs Art.ieles of Incorparation be amzlgled to read as followa: g

 That the number of shares of _the corporation Sﬂbscribad at the "bm or such
adoption was . 20,000,000, ] ; that the mm'ber of sharea actually :laaued

ARTICLES OF AMENTMENT AND REDUCTIOH OF SUBSGRIBEB AND/OR ISSBEB GAPITAI- o F
STOCK TO THE  ARTICLES OF INCORPORATION GF m WEBDENHOFF

 MINING COMPANY -
Pursuant to the proviaions of Title 30 Chapter 1 and lai‘ or the Stata of Idaho

nndarsigned, The Werdenhoff Hining Company - adopts the rallomg Artia].es or
Amendment to its Articles of Incorpcrat.iona :

I.

11,

shareholders of the ccfporgtion on the 5th  day of "Jm;e, 1953, at a speeial
meeting of the stockholders thereof convened pursuant to thirty (30)-'daya _
written notice given in the mammer prescribed by the laws o,t the State of Idaho;

- #That of the capital stock of this eorporation, t.he felleuing :
number of shares of the follewing par valwe have been mbscribod
b'y the following named persons, to=ult: : .

HAYE _ ' - REDUCED NUMEER REDUCED PAR
C. W. Mason T 3,&19,250. . 3 351,925.
C. A, Terry o 17,625, 1,762.50
Co A. E. Nc’rdi " 17,6250 . l 1’762‘50
-J+ Rex Parker - 17,625, 1,762.50
Roger B. Mullen ' 17,625, 1,762,50
- J, W, Routson : . 52,875, } 5,287.50
. Wc L., Holmes ' 17,6250 - . . 1,762.59
BAe A Cran 7 17’625. : 1,762.50
- Richard K, Ruffo 17,625, © . 1,762.50
J_. B- Vogel _ . 17,625. . v 1,762.50
"Ray Thompson 3,,419 2500 : 3‘41,925o ) .
III.

at the time of such adoption was 20, OOO i that. the mber of lharas / |
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of shares voting against such amendment was = None ;. .’ L

' has an aggregat.e par value of Seven Hundred Five Thousand two hundrod thirty- snvorl"'

&-50/100 DOLLARS; that the proposed amendment and reduction in the- mnn‘b of

. 80 reduced.,

entitled to vote thereon was 20,000,000.

.IV.

The number of shares voting for such amendment was 20 000;000- - and the nuuber

That the fair velue of the assets of the corporation are of a va!,ue of the sum _
of Seven Hundred ,Thr‘_ec Thousand two hundred -ighty'*tm and 59/ 100. - DOI.LARS;

that the total amount of the debts and liabilities of the corporation aggregate
a sum equal 0 5 : " None o 3 mr.mw; ) B

t.hat the smount of the issued and/or subscribed capital stoek as so redneed

issmd and/or subsoribed capital stook will not reduce the fair na.rket talm /_'
of the aasets of the corporation to an amonnt less than the ‘botal nmount of its

dsbts and lisbilities plus the amount of its iasnad and/or subscribed stoek as

Dated this ‘5th___ day of Juns, 1953.

«_-;:.. Lo

ot :%id ; C t "r/:;? ,l ’

“President,
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‘County of . Pierce )

, _hi_mself, _depose's-'"and sayss

of Directors of. said oompeny was legally called for the purposa of oa.'l.ling a -'

© .0 N O O s & D

. tion oi‘ amending the Articles of Incorporation of said corporation ao"as to
‘subscribed stock from 20,000,000 shares having a par value of $2,000,000.90,

should be considered and votad upon;

.at said Directors! neating, a resolntion was passed by the afﬁmtive vot-e .
. d.irecting the calling of a stockholders' meeting to be held on the Sth ' day "

' of June, 1953, at t.ha hour of  8:00 ‘o'clock Py o M., at the o:t‘ﬁ.ce of

¥ay s 1953, a notiee of said special mating of stockholdera, ‘which
'notice Speciﬁed t.he.t. said meeting would be held at tho office of said’ oorporat:lol

‘a par value of $705,000,003

STATE oF WRSHINGQUH )
- 3 B8

Ce We "'H_ason a:id' G. A, Tei-ﬁ .y being each d.u:l.y and_ so?grél:].y s’ﬁorn, 'e_aoh-”ror- .

That we are Presidecnt- and Secretary, reSpeotiwely, of Eha Werdeahoff Hining
Gompany, that on the Sth day of R 1953, a nee'bing of t.he Boar.d

stookholders' meeting of said’ conpan;y, at which s" : 2 meeting the ques-

reduce pro rate to all of the stockholders of said corporation the issued and/or

to 7,050,000 shares of the capital stook having a par value of 3?05,000.00,

That at said metﬁ.ng, all of the Direct.ors of said oorpora‘bion were presant a:n.d

the corporation .for the purpoae of amending the Articles of Incowporat:l.on :Ln tha

na.nner above set forth-

That pursuant to said resolution so adopted, suoh stockholders' neet.ing m calle& :
end the Secretary miled to eaoh st.ookholdar on or bofore the - day-or -f :

at Tacoma, Washington, on the 5th day of Jnne, 1953, at the hour of 8:00

o'clock _P. . ¥,, and contained the following statement: "Said neet:l.ng has heen

dalled and will be hald for the ezpress purpose of considering the following

question: Sh tho Articles of Ineorporation be anended 80 that t.ho isswed
subscribe

and/or capital stock be reduced pro-rata to a1 of the stockholdars frm
20,000,000 shares having a par valuo of $2,ooo,ooo.oo to 7,050,000 shares haﬂng

Y
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"i

was held at the time and place specified in said not-ice; t.hat at sa.id neeﬁ.ng

were present in person or by prozy; that ot said nee'bing the follosing resolu-
tion was introduced; C

RESOLUTION

| WWHEREAS, The books of The Werdemhoff Mining Company, a
corporation, disclose that said corporation has current
assets of a fair valne of § 45,09 3

AND, WHEREAS The books of said corporation disclose: that
there gre current liabilities of said corporation aggregat:mg
the sum of $ None 3

AND, 'VHEREAS, It is proposed to reduce the issued e.ud/or

subseribed capital stock pro rata to each share holder from v
20,000,000 shares having a psr value of $2,000,000,00, to ' '
7,050,000 having an aggregate par value of $705,000,00;

AND HHEBEAS, The fair value of the assets of sald corporation
being of & value of the sum of $ 703 ,282,5% » exceeds the

total smount of the debts and liabilities &f the corporstiom

which aggregate a sum equal to § None plus the

amount of the capital stock as so reduced Eeing of a par
- value of $ 705, 23],20 3

AND, WBEREAS, It, therefore, appears that sa:ld eapital steek
¢ah be reduced lawfully in accordance with the laws of t.he State
of Idahe;

NOW, THEREFORE, BE IT RESOLVED THAT The issued and/or snbscrihed o

capital stock of The Werdenhoff Mining Company, a corporation,
be reduced pro rata to all of the stockheldere frem 20,000,000
shares of capital stock having a par value of $2,000,000.00
to 7,050,000 shares of the capital stock having a par value of
$705,000,00; that the smounts of such re%r;cht.ions for the
respective stockholders of record this .day of June Ly
1953, shall be as follows, to-wit: ' L _

 NAME | FORMER NUMBER OF = FORMER

| SHARLS PAR_ VALUE
" Ce We Mason . ' 9,700,000,00" $ 970,000,
c. A. Tem _ .50,0“). - . S 5,@. ’
A. E, HOrdi - 50’000.' ) - ' 5,0000’
.~Je Rex Parker : 50,000, .- 5,000,
‘Roger B, Mullen - 50,000, : - .5,000,
Jo W. Routson : - ._ 150,000. : o : .15,000. )
W. L. Holmes : 50,000, _ 5,000,
Ae. AL Cram _ " 50,000, 5,000,
Frank Ruffo , 50,000, ' 2 5,000,
Richard K, Ruffo 50,000, - 54,000, o
R Be Vogel . S Sﬂ,mo : o 5,000. n v

Ray Thompson . - 9,700,090.' o 970,000,

That pnrsuant to said natd.ce said wae‘hing of the stacﬁmiders of aaid eorparation

-stockholders owniag mre than two thirds of the capital stock of aaj.d corporation
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NAME ' REDUCED NUMBEER OF E nznuczn‘rka -

- SHARES

C._ ¥W. Mason 3)“9,250. S : s 3&1}925‘0
C. A, Terry _ 17,625, Co : 1,762050
A, E. Nordi 17,625, - ' o 1,762.50"
J+ Rex Parker ) 17’6250 o ) 1,?62050
Roger B, Mullen 17,625, 1,762,50 -
J. W. Routson ' 52,875, o 5,287.50
W, LrHOlms . 17,625. : e R 1 7612050 -
A. A, Crau . 17’6250 ’ o 1’762059
Frank Ruffo - 17,625, ' - 1,762,50
Jo B. Vogel 17,625. o . 1’762050

Ray ThOEPBOn o : 3:1119)250- f ' N : 3)11 9250 |

That said raduct.ion in issued and/or snbscrihed capit.al s‘back
apply only to issued and/or subscribed capital stock and that -
- the same not apply to the amount of authorizad capital stock. e

" And the officers of the corporation. be directcd through the

corparation's attorneys to do all things necessary to aecmplish
-said reduct.ion in eapital stock.

That said Resolution was read at 1ength, thorougaly diacnsaed, its adoption ns

moved and. seconded, and it was adopted by the aff:.mative vote of ateckhbl&ers N

holding morse than two-thirds of the capital stock of said corporatien, and,

entered on 't.he ninutes of said uecting.

C. W. Lason, President

. A, Terry, Secretary

. Subscribed and sworn to before me this 17tk day of Jume, 1953.

_J/,/? 44:%

(7 Hotary Public,
Residing at Tacona, Washingt.on.

My Commission E:pire.s.:. //5’/9"/ ) T T, o / ’
T T - | -




