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CERTIFICATE OF INCORPORATION
OF

BANKHEAD PARMS, INC.

1. PETE T. CENARRUSA, Sccretary of State 'u!‘ the State of Idaho, hereby certify that
duplicate originals of Articles of Incorporation for the incorporation of the above named
corporation, duly signed pursuant to the provisions of the Idaho Business Corporation Act, have
been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, 1 issue this Certificate of

Incorperation and attach hereto a duplicate onginal of the Articles of Incorporation,
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ARTICLES OF INCORPORATI1ON

OF
. . nor

Bankhead Farms., Inc.

We, the undersigned natural persons of the age of 21
years or more and citizens of the United States of America.
for the purpose of organizing a corporation pursusnt to the
laws of the State of Utah, do adopt the following Articles of
Incorporation for such corporation:

ARTICLE I
L 1ON

The name of the corporation shall be Bankhead Farms,
Inc.

ARTICLE 11

DURATION

The existence of the corporation shall be perpetual un-
less dissolved according to law.

ARTICLE III
EURPOSES AND POWERS

fection 1 The general nature of the business to be
transacted by the corporation and the purposes for which the
corporation is organized is to engage in the raising of tarm
crops and the marketing of their products provided, howaever
that this shall not prohibit the stockholders and directors
from expanding these activities to other enterprises as they
may, from time to time, deem prudent.

Section 2: The powers of this corporation and its otfficers
are:

A. In general, to do any and all] things that are inci--
dental and conducive to the attainment of any of the purposes
stated in Bection 1 of this Article, to the same extent as
natural persons might or could do, which now or hereafter may
be authorized by the laws of these United States and the
Btate of Utah, as the Board of Directors may deem to the ad-
vantage of the corporation,




B. To acquire and pay for in cash, stock or bonds of
this corporation or otherwise, the goodwill, rights, assets,
and property, and to undertake or sssume the whole or any

part of the obligations or liabilities ot any person, firm,
assocliation, or corporation.

C. To make, perform and carry out contracts of every
kind and description made for any lawful purpose, without
limits as to amount with any person, firm, association, or
corporation, either public or private, or with any territory.
state or government, or any agency thereof.

D. To acquire by purchase, lease, or otherwise; to
hold, own, deal in or with, and otherwise manage and operate.
sell transfer, rent, lease, mortgage, pledge and otherwise
dispose of or encumber any and all classes of property what-
soever, whether real or personal, or any interest therein., as
principal., agent, broker or dealer.

E. To borrow monies tor any of the purposes of the cor-
poration and, from time to time without l1imit as to amount,
to draw, make asccept, endorse execute and issue promissory
notes, dratts, bills of exchange and other evidences ot in-
debtedness, and to sscure the payment of such by mortgage.
conveyance, or assignment in trus{ of the whole or any part
of the property of the corporation.

Sgction 3¢ ‘e . The foregoing purposes and powers
are to be construed both as objects and powers, and it is
hereby expressly provided that enumeration herein ot specific
objects and powers shall not be held to limit or restrict in
any manner the ¢general powers of the corporation; provided,
however, that nothing contained herein shall be deemed to au-
thorize or permit the corporation to do any act, carry on any
business, or exercise any power which a corporstion tformed

under the laws of Idaho may not at the time lawfully carry on
or do.

Iv
CARITAL STOCK
Section 1: Number of Shareg and Par Valve. The ag-

gregate number of shares which the corporation shall have au-
thority to issue is ten thousand ¢( 10,000 ) shares at one
dollar ( 81.00 ) par value each.

Saction 2! Kind of Stock, All stock shall be common

stock of the same class and when fully paid shall be
non~assessable and not subject to call.

ction 3: Preemptive Rjghts. GShareholders shall have
the first right to acquire any additional stock that the cor-
poration may from time to time choose to issue.



The corporation first and then the holders of the out-
standing stock shall have the first and second rights ot re-
fusal, respectively, to purchase or otherwise acguire the
shares of any shareholder desiring to sell shares of the cor-
poration held by him for such consideration snd upon such
terms and condition as such shareholder may be willing to ac-
cept from any third party. This right may be sxscrcised with
respect to the entire holdings or such portion of the total
as the corporation or exercising shareholder may choose.

Should any shareholder receive an offer he is willing to
accept from a third party, the corporation shall have a
thicty ¢ 30 ) day period of time from the date any such third
party offer is transmitted to the corporation in writing to
effect a purchase of some portion or all of the shares any
such third party has otfered to purchase. The other share-—
holders shall have an additionsl thirty ( 30 ) days from the
date the corporation's right to purchase expires to effect a
purchasa of so many of the offered shares as they may desire
to purchase.

1 ! pfer The By-Laws of
the corporation may provide for roatriction on the right to
transfer shares of stock in the corporation.

The corporation will not commence business until consid-
eration of the value of at least One Thousand Dollars
(81,000.00) has been received for the issuance of shares,

V1

The post office address of this corporation's initial
registered office is P.0O. Box 82, Malta, Jldaho 83342 and
the name of its initial registered agent st such address is
Jerry Bankhead.



VII
DIRECTORS

13 Number of Directors. The number of Direc-
tors of this corporstion shall be no less than three (3} nor
more than nine (9), as fixed from time to time by the By-Laws
of the corporation, The names and addresses of the persons
who are to serve as Directors until the first annual meating
or until their successors are elected are:

Name Address
Geraid Bankhead P.0. Box 643

Malta, ldaho 83342

Janet Bankhead P.0. Box 643
Malta, Idaho 83342

Jerry Bankhead P.0. Box 82
Malta, Idaho 83342

Lisa Bankhead P.0. Box 82
Malta, ldaho 83342

Section 2: ng

n and Electic £ 1 pctore
Directors need not be stockholders. Directors shall be
elacted at the annual meeting of the stockholders and shall
hold office for a period of one (1) year, or until their suc-
cessors have been duly elected and gqualified. Any Director
may hold any other oftice in the corporation. Should 8 va-
cancy occur for any reasocon, including an increase in the num-
ber of members, the remaining Directors may appoint a member
to hold office during the unexpired term, provided that, 1if
the remaining Directors cannot agree upon a successor to fill
the vacancy within thirty (30) days, they shall call a Epe-—
cial meeting of the stockholders, and the latter shall elect
such Dirasctor.

VIII
QFFICERS

The officers of this corporation shall consist of a
President, one or more Vice-Presidents, a SBecretary and a
Tressurer, The offices of Secretary and Treasurer may be
held by one and the same person. Each officer shall be
elected by a8 majority vote of the Board of Directors at a
meeting duly held and constituted.




IX

INCORPORATORS
The names and addresses of each incorporator are:
Name Addresg

Gerald Bankhead P.C. Box 643

Malta, Idaho 83342
Jerry Bankhead P. 0. Box 82

Malta, Idaho 83342

X

The principal place of business of the corporation shall
be Malta, Idaho. The business of this corporstion may be
carried on in all counties of the State of IlIdaho, in all
states of the Untied States, and in ell territories thereot.

and in al)l foreign countries ams the Directors shall deter-
mine,

R1 ‘
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Section 1: Annual Megting. The annual meeting of the

corporation shall be held in Malta, 1Idaho or at such other
place as the Board of Directors by resolution may f£ix, on 3rd
Friday of January of each year, or if said day is a holiday.,
then on the first day following which is not a holiday, at
the hour of 7:00 p.m. Notice of said annual meeting shall be
given according to law.

Bectlion 2: Procedure at Meetings, At all meetings of
the stockholders, a majority of the outstanding capital stock
of said corporation shall constitute a guorum. and each share
of stock shall be entitied to one (1) vote, either in person
or by proxy. Should a majority not be represented at any
regular or special stockholders' meeting, adjournments may be
taken from time to time without further notice until suffi-
cient number of shares is represented to hold such meeting.

XI1
v r *

In the voting for the election of Directors, cumulative
voting is permitted, and each stockholder may accumulate his
votes by giving one candidate as many votes as the number of
much Dirsotors multipliad by the number his shares shall
equal, or by distributing said votes on the same principle
among any number of such candidates.



X111
wE

The By—Laws of the corporation shall be adopted and may
be amended by the Board of Directors at a duly called and
conptituted meeting thereof. Adoption or samendment of the
By-Laws shall require a two-thirds (2/3) majority vote of all
Directors of the corporation at such duly called and consti-
tuted meeting

Xiv

Bection 1244 SBtock

This corporation is organized as a small business corpo-
ration pursuant to Section 1244 of the Internal Revenue Code.
Capital stock of the corporation may only be issued in con-
slderation of money or other property and shall constitute
Hection 1244 stock as defined in the Internal! Revenue Code.

XV

Bhares of stock of this corporatioh shall be issued
fully paid and shall be non-assessable for any purposs. The
private property of the stockholders shall not be liable for
the debts, obligations or liabilities of this corporation.

XVl

Indemnification

Any person made a part of or involved in any legal pro-
ceeding by reason of the fact that he is or was a director.
officer or employee of the corporation shall be indemnified
by the corporation against expenses reasonably incurred by
him or imposed upon him in connection with or resulting from
the defense of such proceeding except with respect to matters
ae to which it is adjudged that such person wam liable for
negl igence or misconduct in the pertormance of his duty.



IN WITNESS WHEREOF, we, the undersigned original incor-
porators herein named, have hereunto set our hands this
‘ day of {ec » 19

I/
Ezrry gankhead

Registered Agent

Gerald BEnkhoad

STATE OF IDAHO )
) gs:
COUNTY OF €985,

'
on the __ ] J day of F“B » 1989 personally ap-

pearidygefomd',”;” 2 d and __ @ <Y/ [3wyhkherd.

who being first duly sworn, severally declared that they are
the persons who signed the foregoing instrument. ‘*v,4¢,£7

Notary Puhlic
Residing at fa 123 T de bo

Commigsion Expires:

16 15-9)




