CERTIFICATE NF LIMITED PARTNERSHIP
oF
TRIFLE ®*J" INVESTMENT COMPANY -
"The perties hereto do hereby certify that thii anresment uai@méﬁé

¥
effective as of July 1, 1973 at Burley, Idaho, among RUSSELL H.

LR

B
JENSEN and ROSE M JENSEN, herssn called the General Pertners, an@;tug fol-
lowing Limited Portners, to-wit: UARRENM R, JENSEN and RRAYCON E»aJé;aEu,
JAY JENSEN TRUST NN, BELNY, KIRK W RSEN TRUST NO. AE1O1, MARH‘%ENE&N*#%UST

ND. RELOL.
WITNESSETH:

The parties hereto do hereby form this Limlted Partnershin on tha
follouing terma and gonditinna: .

NAME :

1. Tha firm namg of this Limited Partnership shall be TRIPLE "J%
INVESTMENT COMPANY, -
BUSINESS:

2. The general neture of the partnership business shall be to invest
and reinvest in personal andg real property and generally to trensact and da

sll mannar of business releting thaereto,

PRINCIPAL PLACE OF BUSINESS:

3. The principol place of businzes of the Partnership shall be in
Burley, Idaho, or at such other plzce or places as the Partnership shall
hereafter determine.

THE PARTNERS:

4, The rames and places of residence of sach mamber of the Limited

Partnerstip are sa follows:

GENERAL PARTNERS PLACE OF RESIDENCE

Russell H, Jenaen L5 van Engelen Dr., Burley, Idaho
Rusa M, Jensen 45 Van Engelen Dr., Burley, Idaho
LIMITED PARTNERS PLACE OF RESIDENCE

uaerren R. Jensen 7106 San Fernando Or,, Bolse, Idaho
Graydon E, Jensen 45 ven Engelen Or,, Burley, Idaho
Jay Jensan Trust #AELDL 7106 Sen fernendo Dr., Boise, ldaho
Kirk Jenaan Trust /#AE1DNL 7106 Sen Fernando Dr,, Boise, Idaho
Mark Jensen Trust #AE101 7106 Sen Fernando Or., Bolse, ldsho




JERH;

8. Tho Partnerzhip begarn bugoinsss on the ist day nf July, 1773
and shell continue until dizsclved by the death, insanity, bankruptoy,
ratiroment, raesigration or expulsion eor a change in ounership of o .
Genaral Partner or until dissoclved by law or by agreemant of thz partiaee —
herata.

ORIGINAL CAPITAL:

6., The criginal capital of this Partnaership consiasted of the osasts
descrited in Schedule "A® heretn atteched and Ly reference made a n?rt heran?.
(&) Backqrourd: The fenzrel Partners and Limited Parthers
received by meslomment and tranafer, on July 1, 1973, the percentage
of interecnt listad opposite thelr-respsctivs namas,
Tha Genersl Pariners nnd the Limited Pertners co hereby asslgn,
tranafar and convay thelr respactive 1nt;raat in said psseta. Each of

the perties hes contributed the percentage of sald assets which aopear

listad oonosite thelr reepective rcmes.

(b) Percentane Intarest: The nercentege interests owned by the

Gengral and Limited RPaeriners are es follows:

Gergral Partnera Percentane nf Intereat
Russeall H, Jensen 10%
Rose M, Jlunsen 10%

Limited Partners

Warren R, Jencan 15%

Graydon €. Jansen L0%

Jay Jencen Trust /AE10L 7%

Kiitk Jdanaen Truat HAEIDL 7%

tark Jenson Truat #AR101 7% :
Total TOC% f

CAPITAL TNTERCST ACCOUNTS:

7. Twpo accounts shall be mzintalned for euch pertner, a "Drowing
Account® and a "Cupital Interest Accournt." Each partner's "Orowing Account®
ghall consist of his distribytive share of tha>pnrtnership profita, lesa
losess and withdrausls and less tranafers to hias "Cepital Interest Account,"
The "Capltal Interest Atcount" of sach partner shall bs tha percentaqge of 1

the originsl capital hereinabove sest forth npnoaife his neme, Additiona to
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the originnl rfGapltel Interest nccapnt" shall be by (1) additional contri-
butions bv'the partner, and (2) transfers from his "Drawing Account." 1In
no svent shall his “Capltel Interest Account" ba increased by eith method -
without ths agreement of all partners, \ .

Tha orininal *Capitsl Interest Account® of sach partner may be
decressed by tl) distributions in reduction of his "Capital Interest
Account," aend (2) hias shars of partnership lnsses in accardawne wi th tha
Limited Partnershio Act of Idako which are in excess nf the balance in his
*Drauing Aceount.* Any Decreasa in the "Capital Interest Account® of each
partner shall be approved by all partners. In the event a partner has oJer-
draun his “Draing Account," ha will ba notified in writing at his addrgss as
shown in peragranh & hersof or cuch other sddress as the parties shall dg-
eionote in writino and he must pay the amount of such overdraft into :the
Partnership within eixty (60) days after the effective date of such notice,
Said notices shall be effective from the date the smme are decosited with
the United States Poet OFFfice in an envelope properly addrecssad and with
edenuate pzetaga.,

WITHDRAWAL ;

8. A Limited Partner may withdrew from the Partnerabip without finan-
ciel c¢etrirment upon giving sixty (50) daya';notice in uriting to the other
partnars et their respective addresses as shown in paragraph 4 hergof., Tha
withdrawlng partner shall be peild the faip valua of his parinership interest
in thy manner and as herein deteemined as of the close of the month in which
seid £ days' notice expires. The valus of the withdrewing partnerts capital
interest sholl be purchased and paid for by the pertnership over a periocd of
fiftean ysare in 2qual annual paymants, with intareat on tha uncaid balance
st tha rate of 4% per ennum,

The value of a Limited Partner's interest in the Partnership shall bhe
determingd by apprsisal of and an sudit of the partnership assats, including

good will, if any, as of the dete of withdrawal, The audit shell be mede by a
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cartifisd public eccountant, In meking the aporalsal and audit there shall

be takon into account, in addition to the aeppralsal of the pertnership azeeis {

the capltel sccount of the withdrawing pertner, credits or dibits in such
partner's drawslng sccount, eand such partner's propertionate shars nf net -
income or net lesa of the Partnership realized, to the dats of tha appraisal
and audit, unlaas reflected in the drewing accaunt,

The appraisal and eudit shall be made by an anpratser and an audlitor
aalacted by the unenimous agrsement of all the partners, includinq‘tha with-

it
grawing partner. All costs of the eppraisasl and mudit shall be horne and

paid by the withdrewing Limited Partner. If no unenimous bareamnnt can | }
b2 mace, the appreisal arnd aucdit shall be made ea provided in peragreph &9
on Arbltration. Notwlthattnding the foregoing, the General Partners and
tha uithdrewing partnesr may agres upon 8 price to Ye paid.
NOSTENMENTS

8. A Limited Partner shall have power to assign his interest in
the Partnership. An essignes of & Limited Pertner shnll not have the right
to feccma n subo%ituted Limited Partner except upon consent of all of the
pertnerc,
FROCIYA:

10, Thz partnership bookz shall be closed promptly at the end of
the partnership's accnuntiﬁg vaar. All snnual net orcfits of this Partner-
ship shell be rdivided among the Renerel Partners end the Limitod Partners
in the same proportions as ths partners' then capital inteirast account. In
the svent of withdrexol of one 6R the Limited Partnars, the remaining partners
shall perticipate in ths annual naet profits of the Partnership in the samo
proportion ma thelir then caoital intorest accounts beer to euch othep after ]
adjustment {o reflect the withtrewsl.

WITHORAWAL OF PROFITS:

11, At the end of each eccounting year of the Partnershin, each poertner .
shall be entitled to withdraw his diatributive share of the profits Por that

year, provided that no funds may ba drawun sgainat tihe partner’s distributive
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share of tha profits earned prior to one hundred twenty (120) days ofter
the clcaa of each acecounting year and provided further that aftcr suchhpay-

-

ment is made the purtnership assets ars in excess of wsll liabilitiea of thg/
Parteagrabip, excent liabilitics to Limitad Partners on account of their
contribution end to the Genasral Partnars. m

Any emount that ia withdraun in excess of the partner's distributive
share sholl ba subjz2ct to an interest charge at the rate of 6% par annum from
the date that such excees is drawn until date of repayment. il ‘

If the share of the profits of any partner ars not wlthdrewn by said
partnar, said emounts ahsll not canstltuti capital contribuflons to tha Part~
neiahip unless sgrasd upon by all of the partners. Any profits naot with-

drawn by sny partner shall not draw interest as loans to the Pertnarship

excent upon mutual agreement of all of the partners.

\
SLLARTES TO GEMERAL PARTNERS: i
12. Each of the Gensral Partners shall receive a salary for scrvices |
to be rendsred by him and these salaries shall be treated and caducted as an
gxpense in tho determimazion of all net profits and losses of tha businass.
the emnunt of tha salery to be paid to sach of the Genaral Partners shell be
reasonebla,

CENERAL PARTNERS:

13. 7The General Partners shell have all the rights and powers and ba
subject ta all the raatrictiuhs and liabilitiea of a partner ln a partnership
without the Limited Partners. Without the written consent or ratificetion of
tha Limited Pertnars, ths General Partners shall have no authority to:

(a) Do eny act in contrevention of this Certificate of Limited

Partnership.

(b) Do any act which would meke it impnssible to cerry on the
prdinary business of tha Partnership,

(c) Confess Jjudgment against the Partnership.

(d) Possess parinership property or assign his righkis in scecific
partrnarship property fco cther than 8 partnership purpose.

(g) Admit a parson as a General Partner.
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(f) Aumit a percon as 8 Limited Partner. f

LIMITED PATTNERS: .

14, N Limited Partner skall become liabhle as 2 Genersl Partner if, _
in addition to the exercise of his rights and powers as a Limited Partner, he |

takes part in the control of the business. A p

DEATH OF A GENERAL PARTNER:

15, The death, retirement, bankruptey, recignation, expulsion ar
insanity of a Genaral Partner or a change 1n ownarship of a qkneraldpartnur'a
participeting interest shall oporate to dissolve this Limitsd Pertnerahip.
BANKING: | J

16, Al) checks, monies, rents end other funtds recsived for the Part-
nership ohall be desposited in its name ih a partnership account or accounts
maintained at such bank cr banks as the Gensral Partners shall determina,
BUCMS :

17. The partnershin books shall bs maintzined at the orincipol place
of business of the partnership or at such other place as a masjority of all 1
General Partners may designate and eech general and limited partner shall, I
at =211 tiﬁes, have sccess theretn, The books shall be clogsd ond balanced
ot the end of each accounting year. Upon demand, & general or limited partner
ahsll have true and full informetion of all things affecting the Partnership
and may require a formal accounting nf partnershin affalirs whencver cirecumn- :

stancns render it just and ressonable.

DISSOLUTYON: : ;

18, Upon thae dissolution of the Partnership by reason cf the death or
withdrausl of @ General Pertner or for sny other raescn, tha remaining i
General Partners shall have the right to purchase the deceased or withdrauwn :
partner's intergst in the partnerahip propaffv.and to continue th2 busingcs
under tha nams of TRIPLE "J" Investment Company, The purchase price shall
bg the amount of the capital account of tha decszaed or uithdramn nartner,
adjusted to give effect to his share of ths net profits or losses of the t

Partnarehip for the flaecal year to tha date of death or withdrawal which §
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ghmll e daterminad by tecking the sppropriste fracticn of the shara in the
total zccounting vasr's profits or loases tn which the dececsed or withdraun |
partner would otherwiss be entitled, nlus his sharas of the goou will of the
Pertnarshin. The valus cPf the doceszad or withdrawing partner's good will |
ir the Partneranhip shall be determined by en ap%raiaal and audit of the

buoks as outlined in paranraph B, Such enpraisal end audit shell ba petid for
sy tho withdrawing pertner or the personal representetive of the dqﬁsaaad
partner, The purchase price shall be payable by tha Partnerghlip over a

peried of fiftaen years in equal annusl payrenss, with interest on tha un-

peid Gonlance ot the rate of 4% per ennum,

Promotly eftor disaoclution by death or withdrawal, tho parsonsl

reprassntative of the dsceased or the miﬁhdrawing partnar shall expcute

gnd dolivar to ths partnsrship all convevances und f/3SuTaANceS NECESS3ArY o7 H
desirsbles in veeting in the Partnership all interast of the decesssd or with- |
drawn pariner in the Portnsrahip and nartnership pronerty in exchange for
g8 contrect in tne suount dus the deceased or withdrews pariner,

Thao Partnerahip shall indemnify the estste of the deceased parinegr
or thz withdrawn partner from all lisbilities growling out of the partnevahip
busincss sfter the daote nf death or withdraws), except as to thcee llabilities
occasioned by the wrongful set or commission of the decessed or withdrawn
portnor, If, after the death or withdrawal of a partner, the rcmaining

partners exarcise their right to continua the busincss in lisu cf winding up,

thea from end eftur tha data of the demth or wuithdrawal, the withcdrawing
pertrer o the astais of the dsceasad portner shall not share in ths profits
or losses of the Pertrership, nor have sny voclce in the manageneni thereof, |
but shall accept ths purchesa price computed os hersinehova sci forth as paye f
went in full, Tha next preceding nruwisioﬁ.aﬁnll not be ccnstrued ae pre-
venting the Pertnorship from computing the share of the prrfits or losses
dug & withdrswn partner or the sstate of a deceanaed partnér for a frection
of & ynar on the basis of the cppropriats portian of the full recounting }
year'a profits or loases, 1t being the intent of tha Partnership to evoid

the nacsasity of cloaing its books befors the end of ths eccountitn veer.,
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ARRLTAATION;

19. ALl Dlsputes and quastions whatsosver which shall ariss sither

dusing the ters af the Pertnerehip or afteruverd betesen tha partrare or

their raspactive representatives or betwesn any of the pertners and reores p
sentetives of the other pertner relating to this Agresment or the conatruc ion
or spolisation thersof or on eny sccount, valuation of sssete or 1iabilitian
gletributed hersunder oF Yy gther matter in eny way relating to the perte
nerehip Susiness ar the rights, duties and 11atsiditis of eny person harsunder
shall be referred ta s single arbitrator, if the partiss sgres upon nim,

In tha svent the partiss cannot sgres upon o single erbitrator, then
the setter shall be submitsted o o bosrd of artitretion to be sslected
fellows: Eech parsy shall sslest ona arpitretor, and thate Swo arbitrstors
00 chosen shell, within ten deye of thelr sopointment, apooint @ third
sroiteetor; and seid arbitrators shell, bv majority deotsion, withdn thirty {30)
dsys Coterming the astter of disputs. Such J wpmination shell be binding
upon the parties,

In the event sither perty is dissatisfied with the velus or othar mstier
so detereined by arbitration, then resort mey be hed o the courts to deter-
mine the valus or pther watter in disputs] nro.vldd. however, thet the sction
sust be cosmenped within 43 deys sfier the time of the receipt of the notice
of seid detersinstion of velus or othar matter in discute by srbitration. In
the svent no court SrOCeNings X6 filed within the said 43 days, than the detst
ainatien of the boerd of srbitration shall bscome finsl snd binding upon the
partise, their heire end representstives. All sxpansas of sppraissl snd sudit
shall be borne by the uithdreuwing partner.

N YITNESS WHEREDP, the paztners heve signed Shis Agresment,




SBYATE OF 1DAMD )
COUNTY OF CAGSIA ; “
On the 1‘“ nf_@.if 1973, persanslly sposered before
o Russell N, Jensen, Ross M. Jensen, and Braydon €. Jenaen, the sign-
sre sf the foragoing inetrument, who duly soknouledged to me that they

axscuteds the same.

Restaing ot .E.d?é

®y commiesion expiree:

, 1973, permonaily sposarsd befors

s Warren R, Jensen, the signer of the foregolng inetrument, who duly
#Mdﬂhu“tmmzn.m.




SCHEDULE "A“

LIST OF ASSETS CONVEYED TO
TRIFLE "J" INVESTHENT CO

M,‘.‘<

A LIMITED PARTNERSHIP

MHH‘"

LIMITED PARTMNERSHIP INTEREST IN THE FOLLOWING PARTNERSHIPS:

NAME_Df PARTNMCRSHIP PERCENT CONVEYED AMOUNT

KING'S OF LOGAN 18% $ 13,500,00 3
KING'S GF LAVTON 15% 12,699.00 ;
KING'S DF OVERLAMD 18% 13,000,C0 |
KING'S OF RICHFIELD 21% 7,350,00

KING'S OF ICAHD FALLS 10% 9,000.C0 1f
KING'S OF COLLISTER 18% 10,500,50 |

VARIETY ASSOCIATES OF WEISER 19% 16,150.C0
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