ARTICLES OF INCORPORATION OF IDAHO LAND & LIVE STOCK COMPANY,

TTT—————mamm—

ENOW ALL MEN BY THESE PRESERTS :

fide resident of the State of Idaha, have this day voluntarily
associated ourselves and #o hereby end by these articles of

ineorporation wnite s2nd asgoelate ourselves for the purpose of

forming a eorporetion under the laws of the State of Idsho.
| FIRST: The name of this corporation shall be IDAHO
|LAND & LIVE STOCK GOMPANY.

shall be Tifty years.

THIRD: The principal office and the principal place
of business of said ecorporetion shall be in the City of Twim
Palls, County of Twin Falls, State of Idahe.

FOURTH: - The purposes for which this corporation is

formed are as Tollows:

horses, sheep, pouliry and live stock of all kinds, and to carry
on & general cattle, gresing, egricultural, stock yar&, ranch and
dairy business. |

- B. Po transaet & general brokerage and cormissien

business.

buying, selling and handling of goods, wares and merchandise of
1§very name and nature, lands and improvements thereon, énd'all
other classes of property.

D. To purchase, tske, hold, sell, lease, mortgage, 1ind

| cumber, exchenge and otherwise acquire and dispose of reel and

therein, ineluding sceounts, bills, notes, bonds, mortgages,

securities and capital stock'of corporationms.

JAMES INGEBRETSEN
ATTORNEY-AT-LAW
WALKER BANR BLDG.

SALT LAKE CITY, UTAH

' That we, the undersigned, at least one of whom is & boje

SECOND: The period of the existance of this oorporatioT

A, To breed, raise, import, export, snd deal in cattle,

c. To act as broker, factor and agent in and about the

personal property of every name &nd nature and sny znd s8ll interaﬁts




| eorporatlon shell be managed by & Board of not less than three

' to Iwenty Pive Thousand Dollars, shall be preferred stock and twq

otherwise provided by the Boerd of Directors or Steckholders, the

E. To produce, menufseture, prepsre for market and to
merket goods, wares and merchandise of_evgry neme and nature,and
in cdnnection,therewith to own, lease and operate mills, faetorles
and planfs. _

F. .In general to exercise &ll of the powers imecident tp
the operation of the foregoing pursuits amd o transaet any and
all business neeessa&y and incidental thereto as fully and com~
pletely as & natural person might do.

FIFTH: The business snd prudential affairs of thié

nor more than seven directors. The Boerd of Directors or stock—
holders may determine by resolutien or by-law from time to time

the definite nmumber of direetors for any partioular period. Until

Board shell consist of four dlrectors.
SIXTH: Thc nemes snd residences of the persons chosen
direetors o manage the business and prudentiel affairs of said

corporatien for the first yesr, are as follows:

G. I. Prazier Hashville, Tenn,

F. A. Sterkweather Salt Lake c1ty, Ttah
I. F. MclLean, Hashville, Tenn.

J. H. Boyle ' Hailey, Idaho.

SEVENTE: The amount of the capitel simek of this
corporetion is Fifty Fhousend Dollars, divided into five hundred
shares of the par value of One Hundred Dollers each. OFf such

total authorized ospital stock, two hundred fifty shares, smounting

hundred fifty shares, smounting to Twenty Five Thousand Dollars
ghall be common stock. Each elass of gtock shall be plainly
designated upon the certificates issmed therefor as preferred or

common according to the fact.
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| year shall heve been declared, and the Company shell have paid

| preferred stock of its par vslue, and +he unpaid accrued divide:

;Directors. The dividends on +the preferred stock shall be cumu-

;1ative,'and shall be payable before any dividends on the common

gtoeck for &1l piev1ous vears shall have been declared und shell

after out of any remaining surplus or net profits.

The holders of preferred stock shall be entitled to'
receive when and as declsred, from the surplus or net profits of
the corporation, yearly dividends at the rate of v% per annum and

no more, payable annually or oftener by order of the Board of

stock shell be paid or set apart; so that, if in any year dividends -

emounting to seven per cent shell not have been paid thereon, the
deficiency shall be payasble before sny dividends shall be paid
upen or set apart for the common stock.

Whenever all cumulative dividends on the preferrea
have beecome payable, and the accrued dlvidend for the current

such evmulative dividends for previous years, and such accrued
dividend or shell have set agide from its surplus or net profits
8 sum sufficient for the payment thereof, the Board of Directors

may declare dividends on the common'stock payable then or there~

In the event of any liguidation or dissolution or
winding uwp ( whether vcluntarj or involuntary) of the cerporatio]
the holders of the preferred stock shall be entitled to be. paid'
in full bhoth the pzr amount of their ﬂhgres and the unpaid divide
acerued thereon before any smount shall be paid to the holders of

the Common stock; end,after the payment to the holders of the

thereon, the remaining assets and funds shall be divided and paid

i to the holders of the common stock according to their respective|

ghares,

The holderg of preferred stock shall not be entitled to
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vote the same at any stockholders meeting and shall not be quali-|

fied to hold aeny office of the corporation by virtue of the Oﬁner
ship thereof. |

After the expiration of one year from date‘hereaf, the
ﬁreferred stock may be retired pursuant to the order or resclution
of & majority of the direetors or the hol&ers of & majority of
the outstanding common stock by giving thirty days notice in-
writing and peying to the holders of said preferred stock as showh
wby the books of the éorporafion, the full par value,of said stock
with accrued dividends and earningt upon the same to the date of
retirement. _'

EIGHTH : Of the capitel stock there hes been setually
subseribed four thousend dollers by the following ramed persons,
with the amount subscribed by each a8 follows:

G. I. Frazler 10 shares - 1000 .00

F.A.Sterkwesther 10 7 £1000.00.
I. F. HoLean 10 " 100000
J. H. Boyle 100 " 1000.00

IN WITNESS WHEREOF we have hereunto set our hands this
504h day of June, AsD.1913,
I.. &o S‘ba.rkwaather

| Signed and Executed in the
Presence of Jd. He Boyle

J. G. Hedriok I. F. MoLean
Jo Go Hedrick Ge I. Frazier

JAMES INGEBRETSEN
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STATE OF IDAHO
88.

s 80 S8

COUNTY OF BLAINE

Personally appeared before me the
Ilndersigned a Notary Public in and for said County and State,
this Z0th day of Jume, 1913, the above named J. H. Boyle, per-
gsonally kunown to me to be the persoi??gdand who executed the
;foregoing'instrumant, who duly acknowledged to me that he
iexecuted the said instrument freely and voluntarily and for the
uses and nurpoess therein mentioned.

(SEALY |
Jogeph G. Hedrick

STATE OF IDAHO
COUNTY OF BLAINE

T I
{1
1]
*

_ ~ Personally appearsd before me, the
undersigned, & Notary Pubiié in and for said County and Stete,
on this 30th day of Junme, 1913, the sbove named F..A. Starkweathpr,
personally known to me 4o be the perscn named iﬁ and who exscuted
the foregoing instrument, who duly ackumowledged to me that he
executed the seid instrument freely and voluntarilyrand for the

uses snd rurpeses therein mentionad.

Jogeph &, Hedrick
(SBAL) . Notary Public.

JAMES INGEBRETSEN
ATTORMEY-AT-LAW
WALKER BANK BLDA,

SALT LAKRE CITY, UTAH




SPATE OF TENNESSEE :
: : BB.
CRUETY OF DAVIDSON

_ Porsonelly appeared before me, the
undersigned, a Hotarﬁ Public in and for said County and state,
on this 14th day of July, 1913, the sbove named G. Y. FPrazler and
I. F. ¥clear, poersonelly kmown 40 me to be ‘the persons named in
L end who executed the foregoing instrument, who duwly sckuowl edged
to me that they executed the said instrument freely and voluntari

spnd for the uses and purposes therein mentiomed.,

- H. M. Clunan :
Kotary fublic a

(SEAL}
State of Idaho % ss,
County of Twin Falls } '
I,E.J.Finch ,Ex-Officio Recorder
in and for Twin Falls County,Idaho,hereby certify the above and
foregoing to be a true and correct copy of a certain Articles
of Incorporation of the "IDAHO LAND AND LIVESTOCK COMPAWY™
filed in my office and remaining on file as No.293 of
Articlesa of Incorporation.

IN WITNESS WHEREQF I have hereuntc set my hand and affixed

my official seal this the 13th day of A~ 913.

Ex—0prpinio Recorder in and for
Twin Falls County,Idaho

JAMES INGEBRETSEN
ATTORNET-AT LAW
WALKEmM BANK BLDG.

SALT LAKE CITY, UTAH
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