ARTICLES OF INCORPORATION
oF

HOOD-VAN ERGELEN COMPANY.

KNOW ALL MEN BY THESE PRESENTS: That we, the
undersignef, have this day voluntarily assoclated ourselves
together for the purpose of forming s corporation under the
laws of thé Btate of Idaho, snd we hereby certify:

ARTICLE 1.

That the name of sBsid Corporstion is: HOOD-

VAN ENGELEE COMYARY,
| ARTICLE 2.
That the purposes =nd objects for whick this

corporation is formed end the nature of the business to be

transacted and carried on by it sre:

(a) To own, acquire, estsblish, meintein, conduct snd
Carry on & general merc:andising business, and to buy, ecquire,
own, lease; gell or otherwise deal in either st wholessle or retail
elther as jrincipal or as Agent for others, or on commission,

wither uwpon consignment or otherwise generally, goods, wares,

- commodities, merchandise and property of every class, neature,
~name snd description st Focatello, Idsho, ond at other peints in

- the State of Idsho, snd elsewhere in the United States.

(b) To establish and maintsin in Ideho, and elsewhere
in the Hni#ed States, stores, wherein all such goods, wares,
merchandis¢, commodities and other tangible property of any kind
and all kinds will or may be kept for sale, lease or disposi tion
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or other dealings may be hed with relation thereto; and in which
atores there will or masy be shops, booths, counters, refreshment,
rest snd other roome and pleces set apart for the carrylng on and
conduet of any snd sll kinds of trades, occupstions, vocations,
pursuite, arts and crafte, either by the corporatien as princlpsl,
or a8 agent, or by 1ts lessees or licensees, as may be lawful
where ¢arried on or conduncted. Also to lease, let or demise
sections, rooms, parts or portions of such store or stores to such
individwsls, firms, associstions or corporations, who will or may
wse and cceupy the same for one or more of the purposec sforessld.

(e) Also to take, lease, purchase, own, acguire
or improve, mortgsre, gell and convey real estzie, for the
purposes of said bualness asnd for sny other lawful purposes
whatsoever; and to build, own and purchaee any duildinges used in
the carrylng on of the objects snd purpvoses aforesaid,; and for
any other lawful purpose whatever.

() &4lso to purchase, acquire, receive, own, hold
or sell snd cispose of notes, bouds, mortgages, truast deeds,
debentures, shares of ocapliial stoesk snd other securities,
obligaticns, contracts snd evidences of indebtedness of any o ther
corporation whatever; and to receive, collect and dispose of
intersst, dividends and income upon and from any snd all notes,
bonds,lstock, securities, obligetions, contracts, evidence of
indebtedress, snd other personal property held or owned by it;
snd te exercise in respect to all such notes, bonds, stocks,
mortgages, trust deeds, debenture:, salss of capltel stock,
obligetions, contrects, eviﬁences of indebtednese and other
property, all of the rights, powers snd privileses that sre or
usually sre accorded to individual owners of like property,
includlng the right to vote upon the shares of any capitsl stock

held by it; to borrow sand loan money, snd meke investments, and



srticles of Incorpor tion........Psge three.

and to commence, prosecute or defend suits before any Court O
Judge, and to file and foreclose liens, mortgages, trust deeds,
and se urities of all kinds snd to enter into, make and perform
any amd all lawful contracts of every kind or cheracter with any
person, Tirm or associstion or corporation, and to do every other:
act or thing in sny manner commected with, incident to oy
necessaery in carrying out the foregoing purposes oOr either or

sny of them, directly or indirectly to the advancement of t@e
value of its business or property of any kind or eharacter.x

{e) To scquire and take over as going concerns the
business sspets and good will of enmy stores now established or
hereafter established at any place in the State of Idsho or
elesewhere in the Unlled States.

(£} 4nd this corperation shall have power teo purchsse,
acguire, rent, own, bold, improve, operate, uamse, hypotheoate,
mortgaze, lesse, sell or canvey and otherwise deal in and dispose
of property of all kinde, both resl snd personsl, inclusive of
letters patent of the United Stetes snd foreign coumtires,
patent-rights, licenses, privile -es, inventions, franchiscs,
improvements, processes, trade-marks and iradepnsmes, relating to
or usefu. in connection with the bueiness of this ocorpommiion-

(g) 4nd this corpersiiom shall also have power to
Puy or scquire, hold, sell and dispose of 1is owm gtock, mand
also stock in other corporations and to imssue iis notes, bonds,
debentures or obligstions from time to time snd secure same
By morigu.e, pledge, deed of trust or otherwise.

(b} To conduet ite bueiness in all its branches and
to hsve one or more places of business and buwsiness offices
and without restriction, to contrasct, buy, aegquire, hold, own,

improve, sell, lease, let, morigeye, convey and otherwise
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deal in and dispose ol factories, storss, company builidings,
machingry and such reel end personsl property in the United
<tates, which shall ifrom time to time be found nscessary,
expedient or convenlent for the purpose of the Company's business,

(1) This corporstion shall have the right to
disburse out of the surplus profits sctually earned snd on hand
such dividends from time to time as the Directors mey deem
pradent.

ARTICLE 3.

The place where its principel business shall be
transacted end the ganersl offkece of this corporation shsll be
2t Pocatello, County of Bammmock,m3tate of Idsho, but the Board
of Directore may estsblish other branch offices sngd places of
business in any other or places in the United Stetes, and
may hold meetings of the Boerd of Directors within or without the
State of Idsho.

ARTICLE 4.
The term for which this corporation shall exist
is fifty (6O) years from snd sfter the dste of its incorporation.
SHTIBLE 5.
The number of its Directors shall be three.
ARTICLE 6.

The smount of the capitsl stock of this
corpoyation is and sksll be One Million Two Hundred Fifty
Thousand (1,250,000.00) Dollars, divided into Seven Thousand
¥ive Hundred (7,500) shares of eommon stock of the par value of
One Hundred ($100.00) Dollers per share of the classes hereinsfter
sot fortk, and such additimnal ¢lasses aB may be heresiter ;

crealed, snd Five Thousend (5,000} Shares of Preferred Stock

[, .
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of the par veslue of One Hundred ($100.00} Dollars per share.

The holders of preferred stook shaell be entitled
to dividends thereon &1 the rate of not to exceed eight per cent
per snnum, paysble out of the surplus and net profits smmually
and when declared by the Bosrd of Directors. In the event of a
dissolution or liguidstion of the corporation the holders of
preferred stock shsall be entitled to receive the par value of
their preferred stock out of the assets and property of the
corporation before anything shall be paid to the holders of
common stoock, and holders of preferred stock shall not be
ontitled to voting powers in the corpomation.

ARTICLE 7.

The verms, conditions, restrictions, limitstlons
and provialons upon which sll stock of this corporstion is issued
are a8 follows:

{1) The stock of this corporation shall be divided into
clagses and esch class shall be designated by a distinctible
number and by name indiocailng the property snd locality of the
property received by the corporation in payment for the stock of
such clas# mpon the issue or sale thereof, or of the property
acquired or to be soquired with the cash, goods, wares, merchan~-
dise, or p»roperty eo received in pgyment for such stock. The
property scquired by the corporstiomn through the issue or sale
of any class of 1t8 stock shall be of such genersl character
that it will be substantlially sufficient for the establishment
or carryiag on of s mercantile business in the place where it is
locsted, and of stocks, bonds, mortgages, notes =nd personal
and real property. The word "Branch" a8 hereins fter in this
Article used, shall be taken to mesn the property forming the
basis of the issue of sale of s clasgs of this Corporation's
capitel stook. The holders of eash class of the steck of

-
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this corporation shall be entitled in preference to the holdere
of the stook of all other classes to receive all dividends
declared snd peid outl of profits esrned by the corporation
through the operstion of the braneh for the acquisition of
which such class of stock shell heve been issued or sold; snd
wpon any liguidation or other distribmtion of asmsets other than
yrofits they shall be entitled to such part of the proceeds of
the sale or other disposition of such braunch end class ss shsll
be distributable to stockholders; a. d such stockholders shasll
be entitled to nother or further dividends or distribution.

And sl1l stock of this corporation shsll be classified according
to the invesiments for which the ssme is subscribed, paid and
delivered and the property, cash, goods, wares and merchandise
subscribed of the stock, as hereinafter met forth, shsll be ownied,
held and used only in that branch and class of the Company's
business for which the same was subseribed, paid and delivered,
each being the business and property st the location of the
stores and business named in the clsssifestion of stock
hereinasfiter set forth. .4nd each of said classificetions of
stock for which it was originally olassified and subscribed,
according to the location of the property, business, stores snd
property named in the classiflestion of stores and property
hereinsfter set forth, shall receive all dividends and profits
and no more from said branch and clsss of the Company's business.

ARTICLE 8.
The czpitel stock shall coneist of the followlng
oclassifications, to-wit:
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Bo. of Snaxes. Amount .
Preferrei Stock $600,000.00
. 5,000
Common Stook $1256,000.00
1250

Common Stock i
1000 $100,000.,00

Common Stock
1000 $100,000.00

Common 3teck '
780 $?5,0@0.00

PREFER-ED STOCK, Which
shall receive before eny-
thing 1# paid to the hold-
ers of common stock not

to exceed eizht per cent
per aunum out of the divi-
dends derived by the
Oompany from the stoek,
bonds, notes, mortgagzes,
gecurities, real estate
and other property acquired
and held by the Company.

CLASS NO.1l, POCATELLD,
IDANO, (Bnilding) whioh
shall receive all dividends
0f the Company derived by
the Company from stocks,
bonds, notes, mortgages,
securities, real estate
and other property here~
after transferred to,
acquired ond held by the
Company for, under and =g
Clees No.l, Pocatello,
Idoho, snd besr all of ite
part of the losses of the
Bame.

CLASS HO. 2, POCATELLO,
IDAHO, which shall receive
all dividends and no more
0f the Company's business
in its store 2t Poostello,
Ideho, and bear all lossaes
of the same,

CLASS NO.3, TWIN PALLS,
IDAHO, which ahsll receivs
all aividends and no more
of the Compeny's business
in its store at Twin Falls,
Idsho, and besr all losses
of tha same,

CLASS KO.4, BURLEY, IDAHO,
which shall receive all
dividends and no more of
the Compeny's business in
1tz o2tore in Burley, ldsho,
and veary sll losser of the
Bane.
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No. of Shares. Amount .
Common Stook $35,000.00 CLASS NO.H, OAKLEY, IDAHO,
380 which shall receive all

dividends snd no more of
the Company's byslnese in
its store in Oakley, Idsho,
and besr all losme of the
2ame .,

Common Stoek .

350 $36,000.00 CLASS NO.6, AMERICAN FALLS,
IDAHO, which shall receive
all dividends and no more
of the Company's business
in its store st Ameriecan
Pells, Ideho, 2nd Desr sll
losses of the sasme.

Common Stoeck ,

360 $86, 000,00 CLASS NO.7, ©ODA SFPRINGS,
IDAHO, which shall Teceive
all dividends and nc more
of the Company's business
in its ctore st Soda Springs
Idsho, and bear sll losses
of the same;

and such additional classes for other stores or branches of
bdusiness sa the Board of Direciors may establish from the common
S5tock not herein subseribed; in manner and form as prescribed by
the By-Lews of the Company hereafter emacted, and the Board of
Drectors may within the limitation of the Compsny's authorized
capital stock in-crease the numwber of shares in any classiilcation
8t the unanimous requeet of all the stockholders thereof syd the
payusnt of not less than the full value thereof.
ARTICLE 9.

The amount of the eapital stock which has been

actually subscribed is:

Jorn Hood, Pocetelle, Idsaho,
One Share, Class No.l, Pocatello....$100.00.

W. A. Van Engelen, Twin Falls, Idaho,
One Shere, Class Ho .3, Twin Falln...$100.00.

J. L, Hood, Pocatello, Idsho,
One Share, Class No.2, Poaatellﬁ....$100 00.

-'8-
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R. E. Bood, Poestello, Idaho,
One Share, Class No.2, Pocatello...3100.00

H., C. Van Zngelen, Burley, Idaho,
One Share, Clase No.4, Burley......$l00.00

J. Roy Eames, Qskley, Idako,
One Sharﬁ, Class Ho -5. OBkleyee.. ﬁ.%lOOoOG}

W. L. HBewton, asmericun Fells, ldeho,
0ne Share Clsss No.6, american _
E"all&, Idahﬂ--o.-ouu.-.-saoooooqbt-.’r&;lOOtO@

W. G. Jiller, Sods Springs, ldsho,
One Shere Clsse Fo.7, Sode Springs, 10C.00,

and the capital stock not herein subscribed may be hereafter
subscerited for as herein provided.
ABPICLE 10.
The names of the parties to this agroement
who ineorporsters of this Corporstlon, and thelr places of
residence are, as follows, to-wit:
John HOOGesesssaceesssssssPocatello, ldaho,
Je e HOOGeoswoavasensssselocatello, Idaho.
he Ae VBEn ENgeleNlessss <. iwin Falls, Idsho.
Re BE. HoOOGQiassssvsessesssrocatello, Idaho.
Le Co Van EnzeleN.s.s.....Burley, Idaho.
Je B0y Bamesvessssssseses.0akley, 1dsho.
de Lo BotitODesesssssesssosdmorican falls, Ida.
e Gu MilloYeeuwsseseeansraS0da Springs, Idsho.
IN #I7N33: WHERZ0F, The psrties hereto have here-

unto get thelr hands snd Besls this first day of Janusry, 1925,
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STATE OF IDAHC

)
) ss.
County of Barnock )

On this second day of Janurcry, 4.D., 1925, before
me, E. W. Jones, s Botary Public, in and for ssid County =nd
State, personslly asppeared John Hood. J. L. Hood, %. A. Van
Engelen,gﬁ. C. Vau Engelen, R. E. Hood, J, Hoy Rames, W, I.
Newton aﬁd We G. Miller, known to me to be the rersons whose
names sre subscribed to the within Articles of Incorpora tion,
end they each duly scknowl edged to me that they executed the
Bame for the uses and purposes therein nmentionsd.

IN CITKESS WHEREOF, I have hereunto set my hend
&nd seel the dsy and yesr in this certificste ddret above
written,

MR 43 e % -
Residing at Pocatello, Idsho.

My commisgion Dxplires:
Jenusry 19th, 1928.



