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CERTIFICATE OF INCORPORATION
OF

HACERMAN-HARBWARE- TNE
I3 F.2% )

‘ 1, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that

duplicate originals of Articles of Incorporation for the incorporation of

HAGERMAN HARIDWARE INC.

*

duly signed pursuant to the provisions of the Idaho Business Corporation Act, have been received

in this office and are found to conform to law.
ACCORDINGLY and by virtue of the authority vested in me by law, I issue this Certificate of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation.

Dated November 30 L1979 . |

SECRETARY OF STATE

Corporation Clerk
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ARTICLES OF INCOURPORATIIOUN
O F AV PANE

HAGERMAN HARDWARE INC.

NAME: The name of this Corporation is HAGERMAN HARDWARE INC.
DURATION; The period of its duration is perpetual.

PURPUSE: The purpose of this corporation is to engayge in all business
not forbidden by law and particularly to own and operate retall
hardware stores.

REGISTERED OFFICE. The location of the Registered Office of this
corporation is State and Orchard 3treets, Hagerman, I[daho.

The post office address of tnis corporation is P.u. Box 204,
Hagerman, Idaho 83332

REGLSTERED AGENT: Tne name and address of tne Registered Agent of ctae
Corporation in this state 1is Beveriy G. Hawklios, P.U. BOX ZJuU,
Hagerman, Idaho 43332

CAPITAL STOCK: The corporation snall have the authorcity to issuz 5,ulu
snares of CLASS A COMMON 5TOCK. FEacin share of CLASS A COMMON STUOCK
snall have a par value of $1.00 and the total par value for wll the
shares of CLASS A COMMON STOCK shall be $5,000.00.

The Corporation shall have tn2 aucnority to issae 2,009 sihares of
CLASS B COMMON STOCK. Each snare of CLAS5S B COMMON SYPUOCK shall nave a
par  vaiue of $140.00 a&and the total par value for all tne snares of
CLASS B COMMON STCCK shall be $20,000.

The aggregate par value of both CLAS3 A COMMON STUGCK and CLASS B
COMMON STOCK shall be $25,004.

RESTRICTION ON TRANSFERABILITY OF SHARES UF CLASS A COMMON STOCK: Tne
holders Of the shares of CLASS A COMMON S3TOCK of this corporation
shali bpe entitled to sell their shares of stock on the open market
subject to the following conditions:

FIR3T: Before tne stock 1s offered for sale 0on toe Open
market, the stock .aust first be offered to tne Corporation
at a price not exceeding the fair value of the stock.

SECOND. If tne corporation Jdoas not puarchase the stock 50
offered, the stock .aust be offerea to tihe reamaitiing
sharenoiders of CLAS3 A Codduil STOCK at a price ot
exceeding the fair value of the stock.

THIRD. If tne remalning sharenoiders of CLASS & COMMON 3TUCK
do not purchase the stock 50 offered, tane shares must tnen
be offered to the shareholders of CLASS B COMMON 3TOCK at a
price not exceeding the failr amarket value of tne stock;
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FOURTH: Tne corporation has the right to redeen tihe stock of
a deceased sharcholder at a price not exceeding the fulr
value of the stock at tne end of the moath preceedingd thea
month in which the snarenolder died.

FIFTH: 1f the corporation does not redeea the stock of a
deveasaed sharenolder, the remaining sharehoilders 0f CLASS A
COMMON STOCK shall have tne right to purchase the stock at a
price not exceeding the falr vaiue of the stock at tne enu
of tne .aonth preceeding the .onth in wnicihh tne sharenolder
died.

SIXTH. 1f tne remaining sharenolders of CLASS A COMMON STOCK
do not purcanase tne stock of a deceased sadrenoiqer, tne
remaining shareholders of CLAS5 B COMMON BSTUCK snall have
the right to purchase tae stock at a price not exceealny tne
fair value of tne stock at tiue end of tine aonth preceding
month in wailch the shareholder diead.

RESTRICTION ON TRANSFERABILITY OF SHAKRES OF CLASS B COMMUN 5TOCK: The
holders of tne shares of CLASS B COMMON STOCK of this corporation
shall be entitled to sell taneir shares of stock on tie Open markaec
subject to the following conditions:

FIR3F: Before tne stock 1is offered for sale on tne open
Mmarkat, tne stock .auast first be offered to the corporation
at a price not exceeding the fair value of tane stock.

SECUND: If the corporation does not purchase tig sStock 30
offered, the stock .aust be offered to the remaining
shareholders of CLASS B CUMMON ST0CK at a price not
exceeding the fair value of the stock.

THIRD: 1f tne remaining sharenolders of CLASS B8 COMMUN STOCK
4o not purchase tha stock so offered, tne shares .aust tnzaon
pe offered to the snarenolders of CLASS A COMMUN 5TU0OCK at 4
price not exceading tne fair wmarket value of the stock;

FOURTH: The corporation nas the rigont to red2ea the stock 0Ot
a deceased snarenolder at a price not exceediny the fair
value of tne stock at the end of tne wonth preceediny toe
montn in which tne sharenolder died.

FIFTH: If the corporation does not redzem the stock of o
aaceased shareholder, the remaining shareholders of CLASS B
COMMON STOCK snall have tne right to purchase tne stock at a
price not exceeding the fair value of the stock at tne ead
of tne amontn preceeding the amonch in which tane sharenolder
aiea.

SIXTH. If tne remaining sharenolders of CLASS B COMMUN B5TUCK
do not purchase the stock of a deceased sharenoider, tne
remaining snareholaers of CLASS A COMMON STOCK shall nave
the rignt to purchase the stock at a price not exceediny tne
fair value of tnz stock at tna end of thne wmonth preceding
monthi in whicn the shareholder diea.
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DIVIDENDS. Divideads, if and when caclared by the Bouard of Directors
of tne Corporation, may be declared oaly on CLAS3 A COMMUN »TUCK or
only on CLASS B COMMON STOCK or on poth CLASS A COMMON STOCK and CLAGsbS
B COMMON STOCK as the Board of Directors shall determinsz.

PREEMPTIVF RIGHTS: The snares of CLASS B COMMUN 3TUCK shall 00t fave
preamptive rignhts of any kind.

REDEMPTION OF SHARES OF CLAS3 B COMMON STOCK: Thez shares of CLASS B
COMMON STOCK neld by any snarehoider sihall be subject to redemption by
the Corporation upon two days notice tOo such snarenoider and at a
value to be determinea solely by the Board of Directors of the
Corporation. Sucih rignt of redemption shall De exercised by tae
Corporation through the Board of Directors eitaer as to a single
sharenolder of CLASS B COMMON 3TOCK or as to a group of shareholuers
of CLAS5 B COMMON S3TUCK or as to all of tne sharenolders of CLASS B
CUMMON STOCK. Such right of redeamption shall extend to any portion or
all of the shares of CLASS B COMMON STOCK held by any snarenoider.

DISTRIBUTION TO SHAREHOLDERS ON LIQUIDATION. on  liguidation of tne
assecs of the Corporation, each share of CLAS3 A COMMON STOCK silall De
entitled to ten percent of the anount distributed to each share of
CLASS B COMMON STOCK.

INLITIAL BOARD OF DIRECTORS. The initial Boaru of Directors snail have
one member. 'Ine nane and address of the initial meamber of tnhne Boara
of Diractors is Bevery G. Hawkins, P.O. Box 200, Hagerman, ldano
33332

INDEMNIFICATION UOF QFFICERS AND DIRECTORS: Every ailrector and officer
ot the corporation may be indemnified against ali liadilities, civid
and corininal, iacurred in relation to the duties of that person,
including all reasonable expenses of defense, esceplt to tne exteat
that such person shall have been finally adjudjgea liaole for
negligence or misconduct in the matters out of which the lianility
arises. Ths obligation of the vcorporation to indemnify saall be
determined on a casSe by case basis and shall noc oe mandatory.

AMENDING BYLAWS: The Board of Direcctors of this corporation is
authorized to make, anend and repeal tne Dbylaws of the cocporation
except tnose sections of the bylaws specifically designated Dy tne
sharenolders as not to be amended or repealed by the Board of
Directors.

INCORPORATOR. The name and address of the incorporator is: Beveriy G.
Hawkins, P.0. Box 200, Hagerman, Idaho

DATE: Novembear 30, 1979
SIGNATURE OF THE INCORPORATOR:

Lo P
P W RV oy ”57 }/K_’z e r{ﬁ’ P
BEVERLY G. HAWKINS
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