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CERTIFICATE OF INCORPORATION !
OF

THE SUN VALLEY BREWING CO.

I, PETE T. CENARRUSA, Secretary of State of the State of Idaho, hereby certify that ,-
duplicate originals of Articles of Incorporation for the incorporation of the above named
corporation, duly signed pursuant to the provisions of the Idaho Business Corporation Act, have
been received in this office and are found to conform to law.

ACCORDINGLY and by virtue of the authority vested in me by law, I issue this Certificaitc,of

Incorporation and attach hereto a duplicate original of the Articles of Incorporation,

July 10, 1987
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SECRETARY OF STATE
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ARTICLES OF INCORPORATION ooozjiin
oF SES. TP DINIE

THE 3UN VALLEY BREWING-§9.Jyl. 10 am 9 11

WE, the undersigned, being three or more natural

persons of full age, at least two thirds of whom are citizens of

United States of édmerica, or of its territories orv possessions, do
hereby wvoluntarily associate curselves for the purpose of forming

& private corporation under the laws of the STATE OF ID%HD. |

I |
. )
BRTICLE I, The name of this corporation is: THE SUN VaALLEY
EREWING CO.
ARTICLE 11. Thiz corporation shall have perpetual existence.
. -
~ARTICLE 1117, The purpose of this corporation is to engage in any

lawful activity for which a corporation may be organized under the

Idakho businessz Corporation fAct, and for such purposes and obiects ‘ .
for which said corporation is formed including but not limired to b

t
the Following:

Fia Buy, sell, and develop real property in the State of
Idahe; to employ persons far the purpose of constructing
rezidences, apartment buildings, condominiums,etc. on 1aﬁd cart ed
by the corpeoration in the State of ldahae; to purchaée, s2ll, =and

in whatever manner necessary, itnhvest in land and improvements

thereon in the State of Idaho.
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E. To have succession by its corporate name foar the time

ztated in these Articles of Incorporation.

. To sue and ke sued, appear, complain and defend in any
Court of Law ar Equity, or before any board, commission oaov
tribunal. |

D, To have and use & corporate seal which may be altered at
iwill. ‘ ‘

E. To receive, acquire, hold, purchase, dispose:of, COnWEY ,

mortgage, and/or lease real and personal property; to dispose ofy
sell, lease, assign, transY=sr, mortgage and’or convey any rightsy
privileges, franchises. real andsor personal property of the
corparation, ather than ite franchise of being & corporationg ané
to purchase, guaranty, tzake, receive, subscribe for or utherwisg"
dispose of, and otherwise use and deal in and with, sharess or
cther interests in, or cobligations of other domestic or foreign
corparations, asscciations, partnerships or itndividuals, ov
dirgct or indirect obligations of the United States of ﬁmeriqa, ar
of any ather government, Etaﬁe; territory, governmental district
aor municipality or any instrumentality thereof. |

F. To appoint such officers, emplovees and agentﬁlaa the :
business of the corporation may require and to allaw them
compensation.

G. To make Bylaws not inconsistent with any existing law
faor the management of its business and property, the regulation
and conduct of itz affairs, and the certification and transfer of ﬁ

its stock, and optienally to provide penalties for the breach

therecf not exceeding THWENTY DOLLARS ($20.00) for =any one of fense. '
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H. Te issue shares and admit shareholders, and to sell
their shares for the pavment of assessments or installments.

I. To wind op and dissolve itself, or to be wound up and
dissolved in the manner heresinafter provided. ;

J. To enter into contracts or obligations of any type or
kind essential, necessary or proper to the transaction of its
erdingry affairs, or for the purpose of the corporation. .

K. To conduct business in the State of Idaha, other States,

i I
the District of Columbia, territories and colonies of the United|

[55]

States of America and in foreign countries, and to have &ne oY

more offices and places of business out of the State of Idaho,
|

and to acquire, receive, hold, purchase, leasse, mortgage, dispose

of and/ or convey real and personal property in situate ocut of tHis

State,

L. Toe be a premeter, partner, member, associate or manager

of other business enterprises or wentures, oY to the extent :

permitted in any other jurisdiction, te be an incorporator of

ather corporations of any tyﬁe oy kind, 1
M. To borrow money for the purposes of the corporation, to
issue bonds, notes and debesntures and other evidence of - '
indebtedness therefor, and to secure the same by mortgage or
pledge of personal preperty including the income of said
corporation or by mortgage of resl property executed in trust or

otherwise., #All or = portion of the real or personal proeperty may

=0 be pledged, mortgaged or hypothecated.
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M . Te enter into any contract, cooperative agresment or
profit sharing plan with its officers or emplovees the
carpoeration may desm advantageous or expedient, or atherwise to
pay or reward such person for his services as the Directori{s) maw
deem appropriate, fit and proper. i

0. Te enter into contracts or obligatiens of any tupe or
kind essential, necessary or proper to the transaction of its
ordinary affairs, or for the purposes of this sovpovation,

F. To carry on any other business or to do anyth#ng in '

o
connection with the obiects and purposes above mentioned that maﬂ
recessary, or proper to sccomplish successfully or pramﬁfa said
objects and purposes of this corporation. '

Q. The foregoing clauses by reason of specific enumeration
of powers shall not be held to restrict the power of the w
corporation to de any of the things within the purvisw of irs
general purposes.

ARTICLE IV, The principle business address of this carpo;aminn
in the State of ldaho is P.D.'énx 2598, Sun VYalley ID p3353.
207 Busselle Rd., Ketchum, [dahoe 83340,
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ARTICLE W, The aggregate number of shares of this corporation
which 1t shall be authorized to issue shall consist of FIFTY
THOUSAND (30000) SHARES, all of one and the same class, without
par . Capital Stock shall be paid in at such times and upon such
conditions as the Board of Directors may by resolution direct,
g#ither in cash or by services rendered te the corporation or by
real and personal property transferred to the corporation. Shares
of stock then issued in exchanqge for services or property pursuant

te vesolution by the Board of Directors shall thereupon becoms

and shall be fully paid upon the sams 3z though paid for in cash

and shall be nonassessable forever, and the determination by the
Board of Directors as to the value of any property or services '
received by the corporatioen in sxchange for stock shall be
conculsive,

ARTICLE 1. The name and address of sach of the incorpoarators
hereof and the number of shares of commen stock described in
Article Y, herein subscibed by each are as follows: ! !

MeME nDDRESS SHARES

Michael J. Kraynick P.0. Box 2753 2,000 |
Sun Valley, ID 23353

Gordon M. Gammell P.0O. Box 2657 L
Ketchum, ID 23240 2,000 '

SRTICLE VIT, Gt all meetings of Stockholders of this carporation
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eyery stockholder of record shall be entitled to one (1) wote for
every share of stock standing in his her name on the books of this

covporation, and cumulative voting of shares iz hereby authorized.

ARTICLE VYIII. The number of directors shall be specified in

the

Bylaws of the corporatien and such number may from time to time

be increased or decreased in such manner as described by the

Bylaws and may be fewsr than three (3) in the event that the .

corporation has less than three stockholders, in accardancs with

laws of the State of Idsho.

ARTICLE IX. In furtherance and not in limitation of the powers

conferred by the laws of the State of Idasho, the Board of

Directors is expressly authorized and empowered:

£, To make, alter, amend and repesl the Bylaws subjsct to¥

the power of the stockhoeldere to alter or repeal the Bylats made

by the Board of Directors,

B. Mo stockholder shall have the right to inspect any

of

the accounts, books or documents of the corporation except as'
'

permitted by Idahe Law, unless and until authorized to @o S0

resolution of the Board of Directors or by the stockholders of the

corporatian,

c. To suthorize and issue without stockholder consent
obligatioens of the corporation, secured and unsecured, under
terms and conditions as the Board in its sole discretion =T

determine and to pledge or mortgage as security therefor any
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andcr personal property of the égrﬁoration including after-
acquired property.

. To determine whether any, and if so0 what part, of the
earned surplus of the corperation shall be paid in dividends to
the stockhalders, and to direect and determine cther uss and gi5~
position of any such earned surplus.

E. To fix the amount of profits of the corpafation to be
reserved as working capital or for anvy other lawful purpose,

F. To establish bonus, profit sharing, stock option, or

- . R |
othey type of incentive compensation plans for the emplovess,

including Officers and Directors of the cerporation, and to fix
the amount of the proefits to be shared or distributed, and to
determine the persons to participate in any such plans and the b
amount of their respective participations. : " ;
E. To designate committees consisting of one or more
Directors which to the extent permitted by law and auhtorized by
resolution or Bulaws, shall hage and may exercise the powers of b

the Beoard. ' o

|

H. To provide for the fessonable compensation of its own
members by Bylaw, and to fix the terms and conditions upon which
such compensation will be paid. , -

I. In addition te the powers and authority hereiﬁafter ot

by stature expressly conferrvred upon it, the Board of Directare may

1]

exercise all such powers and do all such things and acts as may be
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exercised or done by the corporstion, subject nevertheless to the
]
provisions of the laws of the State of Idaho, of these Articles

of Incorporastion, and to the Bylaws of this corporation.

ARTICLE X, All ather matters of management and control of the
corporation, includimg but not limited to the setting of Directors
meetings and steckholders’ meetings and the suthority and duties
of each of the Officers of the corporation, shall ke determined by
the Bylaws of this corporation and the State of Idaho.
ARTICLE XI. The registered agent and the address of Fhe
I
registered office for service of process: is GORDON M. GAMMELL ,”
F.O0. Box 2657, Ketchum, Idaho B23403; 103 Garnet, Ketchum, Id. 2
ARTICLE XII, The intitial Beard of Dirvrectors of the corporatinw

shall consist of: MICHAEL J. KRAYNICEK; GORDON M, GAMMELL

ARTICLE XIII. These articles may be amended in any respect
conformable to the laws of the State of Idsho by a uwote of tuo-—
thirds of the stockholders entitled to vote in a meeting of the

stockholders called for that purpose as prescribed by law,

MICH&EL J. KREYNICK

STATE OF IDAHOD )
' }oss
COUNTY OF BLAINE )
On this 28 day of MaY y 1387, before me, a Notary

Fublic in and the for the County of Blaine, State of Ildaheo,
personally appeared Michael J. Kraynick and Gordon M. Gammell,

ARTICLES OF IMCORPORATION - £




kErnown to me to be the persons who'se names subscribed te the
foregouing Articles of Incorporvation of The Sun Valley Brewing Co.
and acknowledged to me that they executed the same.

Given under my Hand and Seal, the day and vear in this
certificate first aboeve written.

JK_,QSQH& Ukﬁu ELs&ﬂ&*amuuﬂj
NOTARY PUBLYC in and for the ;

S5tate of Idsho, residing: Ketchum
Commission: life.
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