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CERTIFICATE OF AMENDMENT OF
. ARTICLES OF INCORPORATION

o PETE T. CRNARRUSA

b | I, KEEALTCEIRREEENES. Secretary of State of the State of Idaho, and legal custodinn of

), % the corporation records of the State of Idaho, do hereby certify that the

] CLARYNDOM WMOT SPRINGS MMCH, INC.
: a corporation organized and existing under and by virtee of the luws of the Stute of T, fifed
iy in this office an the Srd duy of Jassarwy 19yy .
original articles of amerdment, as provided by Sectiondg W46, =147, 30-148

N imcressing ewthovised capital steck te: $250,000.00

”1 anii that the said srticles of amendment contain the statement of facts reguired by Low, andies
: : I recorded RPREmaMticrefile of Record of Domestic Corporations of the State of ldahe
g
oy [ THEREFORE FURTHER CERTIFY, Thut the Articles of Incorporation have been
A

| amended aceordingly.

1IN TESTIMONY WHEREOF, I have hereunto

set my hand and affixed the Great Seal of the
State, Done at Bolse Clty, the Capital of Tduho,
this nd dav of  Jeleewy ,
A. D, 172

Recretary of Btute



MHEMMORTH. WALKER
& DR
AT TOAMNETE AT LW
oA R DIF LDARG BRI

Twir Falis, [DAMO

| the corporation ig $250,000 divided intc 2500 shares of the par

ARTICLES OF AMENDMENT TO THE
ARTICLES OF INCORFORATION OF

CLARENDON HOT SPRINGS RANCH, INC.

Pursuant toc the provisions of the Title 30 of the

| Idaho Code, the undersigned corporation acopts the following

| 4rticles of Amendment to its Articles of Incorporation:

FIRST: The following amendment to the Articles of

Incorporation was adopted by the shareholders of the corporation

:on December 29, 1971, in the manner prescribed by Idaho Code

| 30-146:

srticle V of the Articles of Incorporaticn be amended
to read as follows:

The amount of the total authorized capital stock of

value of §$100 each, of which 2000 shares shall be preferred

stock and 500 shares shall be common stock, The holders of |
1prefarred stock are to receive, and the corporation be bound to
pay, an annual divided of not less than six per cent (6&L) before

| any dividend shall be paid to the holders of the common stock i

lof the corporation. The dividends on the preferred stock shall
inot be cumulative, and if the net earnings of any year dealarable§
ias dividends shall mot be sufficient to pay for such year six |
3per cent (6%) upon the preferred stock the same shall not be
'made up from the profits of any later period. Holders of the
Epreferred stock shall have no right to vote at any regular or
15pecial meeting of the stockholders, and shall have no voice in
'the management of the corporation. Both preferred and common
‘stock shall be nonassessable and the preferred stock shall not
participate in the distribution of assets in the event of the
dissclution or liguidation of the corporation. The whole of the

ipreferred stock may be redeemed on any dividend day at the opton
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129, 1971, at a meeting of the shareholders of Clarendon Hot

|Springs Ranch, Imc., at which a quorum was present and the

i IN WITNESS WHEREOF, I have hereunto set my hand and

'of the board of directors, upon sixty days' notice by mail to

‘the holders of record of such stock as may be prescribed by the

|By-laws or, in the absence of any By-law upon the subiect, by

resclution of its board of directors, by paying for each share of

| the preferred stock $100 in cash and in addition thereto all

‘unpaid dividends accrued thereon at the date fixed for such

redemption.

The following paragraph be added to the Articles of

| Incorporation as paragraph IX:

All of the directors and stockholders meetings in-

icluding special meetings, shall be held only in the State of
| 1daho.

SECOND: The above amendments were adopted on December

‘amendment was approved by at least a majority of the woting

| power of all shareholders.
i

i Dated this 29 day of December, 1971.

Secretary

'STATE OF IDAHO,
| SS.
County of RBlaine.

On this 29% day of December, 1971, before me, the under-
'signed, a Notary Public for Idaho, personally appeared LLOYD J.
WALKER and A. W. ENSIGN, known to me to be the President and |
Secretary of the corporation that executed this instrument, and
acknowledged to me that such corporation executed the same.

A S

affixed my official seal the day and year in this certificate
first above written. ‘

otary h
Residing at Twin Falls, Idaho
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