


ARTICLES OF INCORPORATION
OF

LEE PONTIAC REAL ESTATE CORPORATION

KNOW ALL MEN BY THESE PRESENTS: That we, the undersigned,
being natural citizens of full age and citizens of the United
States of America, in order to form a corporation for the purposes
hereinafter stated, under and pursuant to the provisions of the

general laws of the State of Idaho, do hereby certify as follows:

ARTICLE I

The name of the corporation shall be '"Lee Pontiac Real

Estate Corporation."
ARTICLE II

The corporation's purposes are:

A. Directly, or through ownership of stock in any corpora-
tion, to purchase, lease, exchange, ox otherwise acquire real
estate and property, either improved or unimproved, and any interesgt
therein; to own, hold, contrel, maintain, manage, and develop the
same; to erect, construct, maintain, improve, rebuild, enlarge,
alter, manage, operate, and control all kinds of buildings, houses,
hotels, apartments, stores, offices, warehouses, mills, shops,
factories, machinery, and plants, and all structures and erections
of any description on any lands owned, held, oxr leased by the
corporation, or upon any other lands; to lease or sublet offices,
stores, apartments, and other space in such building or buildings,
and to sell, lease, sublet, mortgage, exchange, assign, transfer,
convey, pledge, or otherwise alienate or dispose of any of such

real estate and property, and any interest therein.




B. To act as a partner or a joint venturer in any trans-
action. .

C. To borrow money, to issue bonds, debentures, notes
and other obligations of the corporation from time to time, for
any of the objects of the corporation, and to mortgage, pledge,
hypothecate and/or convey in trust any or all of its property to
secure payment thereof.

D. To enter into and perform contracts and agreements of
every kind for any lawful purpose with any person, firm, corpora-
tion, municipality or government, or any subdivision or depart-
ment thereof.

E. To do any and all such other acts, things, and busi-
nesses in any manner connected with; or necessary, incidental,
convenient or auxiliary to any of the objects or purposes herein-
before enumerated, or calculated, directly or indirectly, to pro-
mote the interest 6f the corporation; and in carrying on of its
purposes, or for the purposes of attaining or furthering any of
its business, to do any and all acts and things, and to exercise
any and all other powers which a natural person could do or exer-
cise, and which now, or hereafter, may be authorized by law.

F. The several clauses contained in this statement of
powers and purposes shall be construed as both powers and pur-
poses, as well as objects, and the statements contained shall be
in nowise limited or restricted by reference to, or inference from
the terms of any other clause, but shall be regarded as indepenw

dent purposes and powers; and no recitation or declaration of




specific or special powers or purposes herein enumerated shall
be deemed to be exclu;ive, and it is hereby expressly declared
that all other lawful powers not inconsistent herewith are in-
cluded.
ARTICLE IIX
The corperation is to have perpetual existence.
ARTICLE IV
The location and pose office address of its registered
office in this State shall be Jefome, Jerome County, Idaho.
ARTICLE V
The total number of shares which the corporation is authorQ
ized to issue is 3,000 shares. The aggregate par value of said
shares is élS0,000.00 and the par value of each share is $50.00.
Shares of stock in this corporation shall not be transferred or
sold until said sale shall have been approved by the Board of
Directors, and the By-Laws of this corporation shall provide the
method for such approval. Stock of this corporation; after the
amount of the subscription price thereof, or par value, has been
paid, shall not be subject to assessmenf, and no paid-up stock
and no stock issued as fully paid, shall be ever assessable or
assessed.
The voting power of said stock shall be at the rate of
one vote for each share.
ARTICLE VI
The names and pose office addresses of the incorporators

and the numbexr of shares subscribed by each are as follows:




Nane Address No. of share

Ross C. Lee ' Jerome, Idaho 344

W. B. Whitely Oakley, Idaho 248

Ralph Gorringe Qakley, Idaho 340

Terry S. Lee Jerome, Idaho 100

Floyd.Pickett Oakley, Idaho 248
ARTICLE VII

The number, qualifications, terms of office, manner of
election and powers and duties of directors shall be fixed and
may be changed from time to time as may be provided in the By-
Laws. The persons hereinbefore named as incorporators shall act
in the capacity of directors until their successors are elected
and qualify.

ARTICLE VIII

The power to repeal and amend the By;iaws and adopt new

By-Laws is hereby conferred upon the directors.
ARTICLE IX

No contract or other transaction between the corporation
or any other corporation; whether or not a majority of the shares
of the capital stock of such other corporation is owned by the
corporation, and no act of the corporation shall in any way be
affected or invalidated by the fact that any of the directors.of
the corporation are pecuniarily or otherwise interxested in, or
are directors oxr officers of such other corpoxation; any director
individually may be a party to or may be pecuniarily or otherwise

interested in any contract or tramsaction of the corporation and




any director of the corporation who is so interested may be
counted in determining the existence of a quorum at any meeting
of the Board of Directors of the company which shall authorize
such contract or transaction and may vote thereon to authorize
such contract of transaction with like force and effect as if he
were not such director or officer of such other corporation and
not so interested.

IN WITNESS WHEREOF, We have hereunto set our hands this

_/:ZJ‘&' day of November, 1965.

STATE OF IDAHO )
) ss.
County of Jerome )
On this /_’?E‘ day of November, 1965, before me, the
undersigned, a Notary Public in and for said State, personally
appeared ROSS C. LEE and TERRY S. LEE, known to me to be the

persons whose names are subscribed to the within instrument,
and acknowledged to me that they executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and seal
the day and year in this certificate first written.

{SEAL} Notary Public




- STATE QF IDAHO - )

S . . ) S5S.
County of L (i-<dect )

On this,227zg day of November, 1965, before me, the
undersigned, a Notary Public in and foxr said State, personally
appeared W. B. WHITELY, known to me to be the person whose name
is subscribed to the within instrument, and acknowledged to me
that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and seal
the day and vear in this certificate first written.

(5EAL) Notary Public

STATE OF IDAHO )

) ss.
County of 7;;2£E4sey¢u& )

On this 57"‘5 day of November, 1965, before me, the
undersigned, a Notary Public in and for said State, personally
appeared RALPH GORRINGE, known to me to be the person whose
name is subscribed to the within instrument, and acknowledged to
me that he executed the same.

IN WITNESS WHEREOF, I have hereuntc set my hand and seal
the day and year in this certificate first written.

(SEAL) Notary Public
STATE OF IDAHO )

: - ) ss.
County of C:§>a/a&xa. )

On this ;l)hykf day of November, 1965, before me, the
undersigned, a Notary Public in and for said State, personally
appeared FLOYD PICKETIT, known to me to be the person whose name
is subscribed to the within instrument, and acknowledged to
me that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and seal
the day and year in this certificate first written.

43 ‘11}7

(SEAL) Notary Publi




